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rising. But banks cannot be boui^t like baubles. The in^f^k investment markets, said. While the main causeg 
English bank may find it is neoess;iry iu the near future uf this depression are what may be called natural causes, 
and in these days of competition, :to tell the public of ^cannot but agree with the view of that eminent finaa- 
their advantages. There was a da) when bankers were cial authority, Lord Rothschild, that the talk of what » 
thought to be in higher spheres th^n Commercial. They loosely termed socialistic tendency has had a frightening 
did not like this" false position';1 neither did the public, resblt in many quarters. It is imperative that an un­
it is good, for all that intimate bisiness relations exist pression of capital being threatened, or not sufficient^ 
between the bankers and the publiÿ. “ protected, should be dispelled. '' These views contah

> - a moral for two parties. Capital is wanted for develop,
ment; velopment benefits.
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There is one source to which Canadian capital is
flowing pretty freely these dayp. f you glance around I , 
in our. big cities, yoi^ will find «tores of • notices “ah- , 
nouncing that “This building i< firing ' erected for I

Messrs. -------.” It would be interesting <o know just The license to do business of the Great Northern 09
how much money is being spent upon handsome new and Gas Company, Limited, has been revoked, 
offices and „ the alteration anjl extension of business 
premises.'
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• The capital stbek of the Colonial Weaving Company, 
Limited, has been increased from $60,000 to g 110,000.

• • • • Two hundred thousand dollars have been added to the
A New York i.„ »,U *

banktr as saying that Canada is o prosperous that a A branch 0fithe Bank of Nova Scotia will be opened a 
critical condition in the money market seems to be in St. Catharines, Ont., next week, under the management ti 
prospect unless the demand eases t>frr “But if the de- Mr J. W. Corning.

mand for bank accommodation ii Canada is so large Confirmation has been given a by-law of the Trout I »kf 
“as this official states,” continue: the journal, “why Cobalt Mining Company of Montreal, Limited, providing i* 

V did the Canadian bankers increase their loans outside a decreasc of lbe capital stock from #3,000,000 to $1,500,0* 
“ of Canada bv nearly $4,000.0*?” the Montreal At a mccling of the United Railways of Havana, tk
banker’s statement would appear1*) answer the New sb*reho'ders unanimously approved the proposed incita* 

l. • n .. 11 c of capital necessary to acquire a controlling interest in tieYork journal s question. Havana Central Railway Company. __ ___ *____________ ”

The Cobalt Right-of-Way Minin»- Company have declaim 
ed a dividend of seven per cent., which is the second at the 
spn>e rate within three months. This dividend is on two

]

The Orangemen’s parade id Toronto last week was
a very striking, exhibition of hoW; fit t to do it. Manager , , , ._
Flying of ,„e Wl*,; 6 ■ orte, in saving .ha. ?*£ ”

of ^ P™»»»»»; . ‘ Th, earning, for ,h, mnn.h of June of ,h, M»
the .Mayor and| one of the Cent filers did an unwftc ,can Light and Power Company are given as $388,387. aa 
act in what practically amounted to defending the increase of $74,961. For the six months the gross earnings 
Orangemen’s riot. A few of the bafaders, and too many wcre 82.20a/)50, an increase of $538,116. The expenses per 
of the public, appeared to imagines themselves fighting cent to *'oss earnings were 39-70, a decrease of 7.48. 
over again the Battle of the Boy ie. The one thing .. The Bank of Montreal will shortly open a branch at
lacking in the whole of the arrange: netits was tact Bie „ed.lF,ne. Hat Alta., under the management of Mr. E. S. 
cities The u-rrrlH arrangements was tact. Big Martin, formerly manager at Raymond. The following ap-

4 L-Tr ,Tvt,g, r Process,ons wllhoul Polntments have been made lately by the Bank of Montreal: 
a hitch of any kind. ,While therq is human nature there R- S. Mabee, acting manager at Millbrook, to be accountant 
will always be parades. Amicable traffic arrangements -at Lethbridge ; J. M. Clancy, accountant at Calgary, to be 
should not be an impossibility; , manager at Raymond.

* • • Branch bank inspection per automobile is the latest »
reidSTTth^cIi lt°“‘n*M af- *°1t®!y. Waming thcir T°‘",kins’ of London3*Eng.\ adtattTtf the* Bankof^Bnt- 

readers of the Cobalt wildcat proposition. Investors lsh North America; Mr. W. MacKenzie, the Western superin-
must be thoroughly sick of hearing of the Cobalt faker. ,cndem of tha‘ institution ; Mr. C. Skellen, the Brand* 
If Cobalt,from the first h#d been considered a minine ™fnager' and Mr. F. Hanbury, left last week on an automo- 
district and nothing more all wot Id have been well Ï2 aT *° ASouniv:Reslon’ Vlrdcn- Oak River. Wheatkrf 

- Certain interested jtople gave it a moral halo with ^ °f *

«■ft that pwple who knew nogtb .difference between The Shawinigan Water and Power Company has par- - 
a stfxrk certificate and an Income thx account plunged chased the North Shore Power Company. The Shawinigan 
wildly into the net of the first; enterprising gentleman T-ompany will immediately inaugeraiE improvements in the 
with unlimited cheëk and an eiicyc opædic vocabulary mac“lnery a9d equipment. The North Shore Company was 
Investors have been told to discin' Rate when H, ,bn» <tP C<1 «-So.ooo bonds, and $.00,000 stock. The 

’ with Cobalt Thev o. ’ht to S ! K ;Sha»1"»1fa" Company practically secures control of the elec-
... . *• ih J oukht to kntjflt that. -The impudent tr|c light aqd power business of Three Rivers and thnil

will always prosper on the shekels of the ignorant, g^atly strengthens its position. There is great activity ia 
\\ hen Barnum was about to turp away thousands from 1 hre® Rivers* and there will probably be considerable expWI 
h.s show one day he quickly fixed ti> a side show and \ t"!’ .
admitted the overflow at the usual price. “This wav to », 1 he American syndicate which has been negotiating for “the lioness" was the first s£n 1‘This wàt Tn,h of the Danish River Pulp Company’s proper?

va, I h- ilitrd. When people lipir.l ; ihe.iwl.es in the ,be balance "of ti.ooo.ooo laier, thelota" price »
‘ reel they were surprised. Coba*Smfcstoi«s should keep for “ie Property being $2.160,000. The Spanish
cleac of the side booth. • W j. to?'r’any has 8500,000 m bonds, $500,000 in preferred

* *■*1 of o.heaMiafdfb^° *" commoh *»**• with about $300,0*

-.are d. CapL L” 7, 'kbU,*" i‘°1.1, o‘l tS^cUcT*!

may be found to be far easier t|Ln frequent strenuous ÎL?1^’arrinnStand$ *° thc credit « 
controversies would indicate. Extreme! are undesirahl 4th 186c Th co"nection with she account was on July To direct capita, to Canada, it llSrî t t Ô^Mr^ohn^MaS *$ a^Z

ployer and employee I* reasonable beihgfs. A man will dale of thc ,ast transaction December 9th 7"93‘ 
invent money in the country in which hd knows real 
whefher they be master or not, hand* its affairs. Sir 
Edgar Speyer, speaking in Lbndon of the disturbanc. s
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Montreal. Thc sub 
Mr. D. Watson. The

m 1880.
men.
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July 1907.

CLEARING HOUSI

The following are the figures 
Houses for the weeks ending with 
and July. 18th, 1907, with percent 
over 1906:—

July 19,’06. July : 
* Montreal . .$28,527,958 $35,29)

2*891 

13,74- 
2«345

Toronto . ... 21,643,798 
Winnipeg . . 9.488,173 
Halifax . .. 1,836,650
Hamilton . . 1,657,111
St. John !

2,02-
.. 1,234,021 r

Vancouver . . 2,708,422
Victoria . 901/140
Quebec .... 1,921,996 - r> ; 2,38;
Ottawa . . . 3,217,350 3, 3.43<
Londqn . . . 1,204,846^ \ 1,531
Edmonton . . 930,51c. 1,01;
Calgary . . . 1 >030,274 1,62!

1.671
4,35-
1,30!

.
Total* . $76,302,950 $98,65;

>*

>':V PORTO RICO n

Stock Bonus with Bonds In Ei
Earning More Than

In order to familiarize the ge 
tion of the company in anticipate, 
cùrities on the Toronto and Mont: 
to place the remainder of the issue 
already been sold, an offering o 
Railways Company, Limited, is 
ment on another page. The sub: 
which the yield upon the invest™ 
subscriptions carry stock bonuses 
value of the bonds.

The electric, railway and electi 
company has been in operation f< 
is stated as an unusual feature it 
ing a stock bonus is that the prÂi 
the Porto Rico Railways Com pan 3 
interest on the whole outstanding 
# 1,000,000 of the proceeds of the i 
ed in earnings, and the expenditu 
made will greatly increase both gi 

The prospectus outlines the 
quite fully, and the securities are 
A E. Ames and Company Limit» 
in conjunction with the Royal 
Montreal and Halifax, and J. C. ] 
of Halifax. Mr. Ames has made 
within the last year in connection 
directors and officers of the

J

com pa
Porto Rico is" a possession o 

what is said to be the third dense 
world, and has free entry for its 
States. This preference, coupled 
favorable climate, has led to such 
country since the American occur 
the exports and imports were 2% 
were in 1901.
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BEST WHEAT INSPECTIOI

Oldest Liverpool Miller Gives C 
Pleasing Opinions—British Mo 

Combination—Banking and

(Front Our Own Cor

Prospects of Canadian grain ii 
eery favorable. Just how bad the 

J our harvest cannot be accurately ft 
will be a poor one—probably extre 

t Mer* Canadian Wheat fee Britain.
Mr. Nelstrop, the oldest miller 

commends the quality of the Mani 
praises the system of inspection, 
inspection of wheat in the world.

„ he would buy for his: purposes 1 
spection” are phrases that Canadia 
hear. They were used to encoui 
keep classification in their own 1 
inspection to be made outside the 

The words were used in the 
Royal Commission on grain th: 
country. The Commissioners cai
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