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ment of ofl properties in is native pro-
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“We feel that this is unjust ana un-
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vaudeville, Six hundred bedrooms, four
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cost

companies is unjust and unduly bur-
densome. The tax will do one of two
things—it will either cut down the
profits which each holder of a parti-
cipating policy has a right to expect,
or it will in the future raise premium
rates to a level that will materially af-
fect the chances of the ordinary aver-
age citizen insuring himself against
accident and death.

“It is useless to say that the insf.r-
ance companies are wealthy corpora-
tions, and are well able to pay. That

“To describe the present (;overnment
of China as a reactionary autocracy
is unjust. The Young China party
attempted too much. They tried to go
in one step from the most ancient au-
tocracy to the most advanced form
of representative government known in
the world. Their impetuosity, well-
intentioned but ill-advised, forced the
President to intervene.”

Dr. Morrison absolutely denied that
Yuan Shih-kai had cut himself off
from the Young China party, or that
he aims at a family dynasty. He had
endeavored to draw his advisers and
helpers from every party in the State.
Good officials who served under the
Manchu regime but resigned when the
Manchus retired have been restored to
office. The younger foreign trained
Chinese still bulk largely in the Presi-
dent’s immediate staff and in the vari-

body of ‘Liberals, and of the Labor
Party as a whole, to keep to its propo-
sal to levy the extra penny and to use
the money for a reduction of the sugar
tax. The money will be wanted after
the period of Postponement when' the
full grants come to be paid next year.
And now, though the leader of the
so-called revolting Liberals said in the
House that the Government's new ar-
rangements were entirely satisfactory;
and though the Government has made
it known that jt definitely proposes to
carry out all its proposals this year;
the conjunction of events has raised,
as I have said, a wide suspicion that
the democratic designs of the Govern-
ment 'have been defeated by the pluto-
cratic members of the Government

party.

is now eighty-one years of age, and it
is remarkable what physieal and men-
tal strength is still vouchsafed to him.
the last meeting of the directors of
the company, many compliments were
paid him upon the extraordinary .bii-
ity with which he has guided the af-
fairs of this giant coneern. During
Fis comneciion wita the compat'. he
has seen its income increase from $4¢,-
210 in 1872 to $13,996,401 In 1913 fle
is indeed worthy to be ranked among
that galaxy of great men who appecred
on the scene in Confederation days,

decal of money in the city of Montreal.
Your readers will, therefore, see that
the Company not only perform a so-
ciat and economic service for the hen-
efit of its policyholders, but -also col-
lects in one vast reservoir the almost
insignificant amourits of individual ca-
pital, which when concentrated prove a
mighty force in opening up and de-
veloping this country. While capital
is fromr day to d flowing into

the
company, it is also being steadily sent
out again where it will do most good
is beside the point. It should not yet in building up and developing the in- ]
be a crime in a young country like dustries of Canada. We have mcrely | and who in spite of apparently msu-
Canada for either a corporation or an | touched upon the outer fringe of this| perable obstaclss, Fave forge1 their
individual to make a little money, er wholeé question of insurance to-day, | way to the front in industry, transpor-
become prosperous by rendering @m-“.n( berhaps we have said enough to| tation and finance, and have‘made the
clent service to the community. BUl;make;it clear why it is dangerous for| name of Canada one to conjure wish
aside from all facts of corporation-|any government to vunduly hamper :-m{n‘g the nations of the wor!d‘, As-
baiting, your readers should not forget | business, - and especially a business | sociated with Lim las been his son,
that stock companies, under the Do- | which is mo elosely related to the pros-| Mr. T. B. Macaulat, who is now man-

Only a Postponement.

‘rhev temporary dropping of the ex-
(Continyed on Page 6,)

ous Ministries. Dr. Morrison contin-

minion law, must divide 90 per cent. | perity and happiness of the people and ' aging director and secretary of the by

of their profits among those who take ' the économie development ‘'of the Sun Life,
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ton in their factories as to render i | urance against the disabilities of old At it will I‘i‘ o it 1 really shift- | “Mmerson beeame  Premier of New

share of (oMt for them Lo obtain thielr | 28¢ which is partly worked out on the  Pa 1S the polleyhatiers. T s e | Brimswick and Attorney-General, —

share of the worid's commerce. There | “ontributory ba In Canada, somc therefore ‘||n‘r-u|:<l itntional in * our [ 1999 he resigned and was cleeted o N

have Leen other socia: measures which | members of the House of mons judgment and  we ~]|'|;i soon take | ¢ House of Commons for Westmor.- | With Western Training.
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taxation of profits and large incomes, | 38 pen lons. Mr. W. K. Nickle, of the surance :..,-,,,,, tions, to protect our|151Cr of Rallways ard, Canals, but re | "On the staff of the Ptesident him-
but mainly what has brought matters | City of Kingston, delivered a notuble fights and the risits of tens of | SEned his portfolio in 1907, Tle was ‘ | self there arc at least 40 men who have
to their present pitch is the further |2ddress on this very _subject at the re- thousands: of policyholders who are af- | '¢-tlected to the House of Commons | Ll heen trained in England or America
screwing up of the super-tax. cent #ssion of Parliament at Ottawa. Yected by Uhis lew labion, T dn 1904, 1908 acd 1910, Latterly i tnd 60 or more who have been tralned

I do not believe there are many Lib- | Many of our foremost publicists arc - Life B e . [ nad resided at Moncton, NIt in Japan.  He has appointed many of
erals who object to this. But a few |alive to the fact that the mode rn state Sun Life Business for 1914, ‘ S, | the ablest Cantonese ‘to high positions.
recent incidents have certainly given | Must realize its duties and oblizations “I am pleased to say that business | SICILIAN D'SABLED ‘,,” his endeavor to choose all that s
the impr ion that the number of ob- |t0 theé people who, in their younger this year compares very 1'|\w.|-|l:l; in- | est in the service of the nation he
jectors considerable, and the fact |and maturer days, made p lnlvln-’l‘hr deed with the amount written in the - . "m‘: even gone to men whn{ Tlmrn for-
that a group of wealthy Liberals chose economyjc prosperity of the nation. The | corresponding period of 191 indeec | Liner Compelled to Turn Back Accord- Ch. F. es are NOW merly u’[[;un-:t to ..wp ."."" I;nl’v' :If""v"‘-
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solng through Parliament to raise an |test and of laissez-faire are being cast [of business done e depreseion. |  (gpecial to Journal of Commerce.) Sh . U ected 'jl of Htate which stands behind the
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of Lincoln's Inn, is on the personal
staff of the President.

“Is it not absurd to talk of men such
as these as a party of reaction7" -

Turning to the finaneial &ffairs of
China, Dr. Morrison declared that re-
cent attacks on China's finanefal posi-
tion were not warranted by facts.

Unexpected Surpluses.

The Salt Gabelle; under the able
guidance of Sir Richard Dane;, was
showing unexpected surpluses.’ Large
amounts of surplus revénue, after the
retention in the foreign Baitks of sums
sufficient to meet all obligations for
six months ahead, were heing return-.
ed to the Chinese’ Government.; “Fort
the first year Sir Richard Dane esti--
| mated a collection of $24,000,000,

| had been delay in beginning work, but’
in the seven months remain

‘year $34,000,000 had &w&%
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