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their obligations with ease. Publicists 
in other countries may talk as they 
will about the decadence of France, 
but the tact* remains that the country 
was never in* a stronger position, from 
a financial point of view, in its lop g 
history. The saving powers and the 
industry of the French people are mar­
velous, and continue to command the 
admiration of the world.

As in the United States and In Great 
Britain, there has been a tendency in 
France of recent years to oblige the 
richer classes to assume a large share 
of the national financial burden. It 
remains to be seen, however, whether 
or not this legislation will be worked 
out along sound constructive lines. At 
present the Government is indulging 
in a dangerous experiment. It was 
officially announced last week that the 
Government intends to collect a tax 
of five per cent, upon incomes receiv­
ed in France from foreign stocks, 
bonds and other securities, no matter 
what the form. These regulations 
went into effect July 1, although the 
law under whose authority the tax is 
to be levied, was passed last March.

France has about $9,000,000,000 in­
vested in foreign countries, and it can

to Home Rule. The extreemists—the 
“die-hards" they have been called—id 
that chamber have been ready to 
strangle both the Home Rule bill and 
the Amending bill without ceremony.
But under the influence of Lord Lans- 
downe the Unionist party, with a few 
exceptions, are willing to consider 
:he Amending bill, not with any in- 
ention of accepting it as It stands 

but with a view to offering further 
amendments. - The main Home Rule.
>111, the Unionists declare, will not be 
allowed to go to a second reading.
This surprises nobody. Nor does it 
have any practical effect upon the sit­
uation. Under the operation of the 
Parliament Act that bill no longer re­
tires the Lords’ assent. Their ap­
proval of it, as evidence of an agree­
ment between the two parties, would 
je a happy settlement of the ques- 
ion. But without the Lords approval 
he bill can now be signed by the King 
f in due course presented :o nim by 
iis ministers.

The Home Rule amendment bill 
itands in a different position. It is in- 
roduced in the Lords, as we have 

just said as a possible basis of com- 
iromise. It provides that the Counties 
>f Ulster may by direct vote. of the 
ilectoçs, exclude themselves from the 
dome Rule scheme for a period of 
;ix years. . That the Lords will ac­
cept this as a sufficient amendment 
s not now to be expected. But the 
.'act that they are willing to give 
he bill its second reading and take 

up its details in Committee of the
vhole is a large step towards recon- Following a crowded recep 
-ideration of the Unionist position. Westminster Cathedral in London, 
hitherto, the Unionists have taken the d'"a‘ pasquet missed a sold t 
found that no Home Rule bill in any watch was ^hibltM atthe Hyde P™k 
shape or form would be considered. Exhibition of 1851, and was the first 
By their present action they re stop-watch made.
:ognlze the fact that the passing 
)f a Home Rule Act is inevitable, and 
hey address themselves to the ques 
.ion of endeavoring to secure some 
latistactory amendments. The amend ^ 
nents they talk of, particularly the 
iefinite and permanent exclusion of 
Ulster, are not acceptable to the Gov 
irnment or the majority of the House 
>f Commons. It is too soon therefore 
o count on an agreement being 
eached. But the ray of light is tc 

>e found in the fact that the Unionists 
nstead of struggling to destroy the 
vhole scheme, are now willing to com 
•.ider the question ot making amend 
ments to it.

THE CR|OIT-rWTfM.. IN BRITAIN A PRINCE OF ADVERTISERS. *
In no otjer fcoj^fy^i.s the credUkSya- There, died recently in England a
~ hffiTObT^S rhvM™\rnot exMUy the
of their. WtoflLthe is that 
British pçoplfit have provide^!* a larger 
amount qf) clPRal than âdy other 
country foe dèvëldplng-. the supplies of 
natural ‘weelWi^Hnoughout the world.
Beyond this, British bankers, by 
hieans pf the vast sums deposited 
with them, flnanceijpjhpitm^Jtitf p^rt of 
the world's Jnternatfbnal commence, 
and it is Computed $2,250,-
000,000 of British money' is employed 
in the discount* jttff>ip|priii

Furthermore the British people lend 
large sums to individuals, corpora­
tions and■ goyjpiyim|z*sfc ÿi'many coun­
tries for temporary purposes over and 
above the sums supplied as permanent 
capital. Lastly; 'British banks have 
been created to operated!n-smany co­
lonial and foreign countriêéi and not 
only is the capital of these institu­
tions British, but they a rev st. polled 
with large amounts of deposits ob­
tained in the United Kingdom. , It is 
evident that upward of $50,000.000,MO 
of British capital out • of $85 000,000,- 
300 is now employed by other than the

m m
BANK OF MONvertising. had prob­

ably a nearer claim to that repute than 
any other man. Probably no reader of 
The Journal ever heard of Mr. Barratt, 
the head of the firm of A. & T. Pears, 
the manufacturers of Pears' soap. Mr. 
Barratt was the man who made thé 

He reaped a

mfi 1 : r*“*h*4 v the
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fortune out of It.
The Pears' story is rather an illu­

strative one, as regards the effect of 
good advertising. Before Barratt was, 
taken into the firm, the concern had 
been in existence eighty years, con­
ducted on good staid retail lines, spend­
ing latterly as much as $400 a year in 
advertising, and making an ordinary 
limited business profit. Before Bar­
ratt was done witji it, the firm was 
spending $600,000 a year in advertising, 
and its annual profit was about as

Like poets, great advertisers are 
probably born, not Made. 'T began by 
advertising apples and I’ve ended by 
advertising 
telling the story
This London-born boy was coming 
home from school when he saw a little 
card In a greengrocer's shop window 
bearing an unconvincing announcement 
of the price of apples. tie thought 
he could do better and went borné and 
painted a - card which he exchanged 
for the shopkeeper’s apples.

r, he got work with the Pears’ 
By and by, he got the firmuio 

advertising, with steady suc­
cess. In 1865, he was taken into 
partnership, and in 1892 the, business 
was converted into a company with 
$4,000,000 capital, Barratt becoming 
managing director, a position which 
he retained up to the time of his death.

“Good morning! Have used
Pears’ Soap?” has become immortal in 
thé literature of advertising. He got 

king his staff to write 
down expressions used most often dur­
ing the day, and “Good morning!* was 
sent in by every one of them.
London morning pa; 
ried a double-colu
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I l-day.
206 Broad-

j*he action of Tramway Power, wh 
iâ/very active at continuously aflp 
Jyinir values, would serve to indie 
(■tt the Street anticipates a favora 
Spome to the practical negotiate 
tfot commence to-night between i 
civic authorities bn the. one hand a 
tie company on the other.

The stock was again stronger in 
unlisted department ot the M 
gtoek Exchange between 46% and 47 
jhe latter a New York level for t 
Jrear and over eight points higher th 
it was when the present movement t 
gan a couple of weeks ago.

Mayor Martin’s View.
of the Board of Conti 
this evening to attem

Pears," Mr. Barratt said, 
of his first venture.Ip

owners, and that of this sum about 
$20,000,006,000 is embarked in colonial 
and foreign countries.

At the present- ntfme, about one- 
tenth (roughly speaking> 
savings of the British peopl 
$200,000,000 per ahnum, is left 
manently .with bankers; upward of 
$1,000,000,000. or- nearly one-half of 
their savings is” supplied by investors 
publicly to states, municipalities, 
porations and companies.
’arge part of the remaining 40 per 

Is loaned privately by persons 
Uers willing and
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do more
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- Capital Paid Up 

Reserve Fund..
Undivided Profits

be thus readily understood how seri 
ous. is the nature of these proposals. 
Enormous pressure from financial in 
terests has been brought to bear upor 
teh Government to delay the applies 
tion of the legislation, but withou

8 Death of Joseph Cham­
berlain $1,900,000.00

1,260,000.00
182,547.61' while a !»Heed Office: TORONTO

S. J. MOORE, President w n do«c
A GENERAL BANKING BUSINESS TRANSACTED *"

A meeti 
Is to be h 
•an outline of the terms that would fi) 
,a place in any agreement ultimate 
reached. 1 •
- ' Mayor Martin has disavowed ai 
desire to pass upon an ag 

{out first submitting it to 
rate

‘The death of Mr. Joseph Chamber­
lain, who if he had lived a few days 
longer would have been seventy-eight 
years of age should not, perhaps, cause 
auprise. for he has béen an invalid 
for several years. But recent reports 
represented him as in a condition that 
elfowed him to be moved about and to 
meet his friends. Only a few days 
ago the illustrated papers contained 
a picture of Mr. Chamberlain at a gar 
den party, sitting In a wheel chair, 
with his wife and his son, Mr. Austin 
Chamberlain at his'side. His friends 
w title aware of his failing health, had 
no reason to feel that the end was

• Mr. Chamberlain played a large part 
in the affairs of the Empire for many 
years and left a reputation that will 

^endure. In his early manhood he ren­
dered valuable service in the muni­
cipal. affaire of Birmingham, a ser­
vice of which his fellow citizens were 
never unmindful. Entering the field 
of politics he soon made his mark. 
Ills . Liberalism was of such a dem­

ocratic character that he found him­
self'{n severe conflict with the Con­
servative forces with which, in later 
years, he was to become quite 
ctohely identified. Up to the time of 
the Home Rule quarrel he was one 
Çf Mr. Gladstone’s first lieutenants and 
there is little doubt that it he had 
remained in the Liberal party he would 
hdve been Mr. Gladstone’s successor. 
Breaking away from Mr. Gladstone ori 
the. Irish question he found himsejf 

into association with the Coni 
eervatIVe party to which, possibly 
uidre than any other Liberal Veadey, 
ho had been strenuously opposed. Hq 

!;ftnd those who followed him iout o( 
the Liberal tanks took to themselvb$ 
top while the name of fliheraj 

tÏ4|ïimiaU. Gradually, perhaps inevitf 
afcly. the line of separation between 
t,lipm and the old Conservatives dis­
appeared and they became fully iden- 
iHKd with the Conservative party, 
iifcÿfc because of this old Liberal 

element, is by man$r called the Union- 
l^ ;party. Mr. Chamberlain entered 
h%Vrhlbnist Cabinet, serving In several 
offices, and as Colonial Secretary did

ng
eldwho save to ot 

to employ mote capital than they 
seas.—SftM iFVancisco Journal of 
merce.

It may be noted in passinf 
that similar legislation has been ii
operation in the United .Kingdom fo; 
several years back, and a large par 
of the national revenue in that cour 
try is derived from its income upoi 
the $17,000,000,000 of British invest 
ments abroad. It has been chargee 
that this tax results in increasing the 
business of foreign banks, as the in 
come are in some cases not paid into 
English banks; but as far as the 
United Kingdom is concerned there 
appears to be little evasion of the law 
by adopting such a policy.

the idea byi reement witl 
a vote of tl

watch BANK OF HAMILTON payers. Ho has .n^sq express' 
view that a forty-year extensh 

of the franchise is somewhat too Ion; 
although he adds that it must be suff; 
ciently long to admit of the compan 
doing its financing on a satlsfactor

All theÎ Head Office: HAMILTON
Capital Authorized...............
Capital Paid-Up....................
Surplus..................................

Established 1872pers after that car- 
imn advertisement, 

putting the simple question. It' Could 
not be avoided; it cried out every­
where.

Mr. Barratt invented 
catch-words, which with his 
penditure gave him 
position as the 
veftise 
The

$5.000,000 1 
3,000.000 . 

. 3,750,000
many other 

lavish ex- 
an uncontested 

greatest of English ad- 
rs, possibly of all advertisers, 

principle to which he attached 
most importance was this: "Advertising 
does not Jerk but pulls." Its effect 
is cumulative. Its value can not often 
be guaged unless It is steady and con­
tinuous.

Power stock has been a 
% during the current yeai 

ed last January. I
do.w as

4r"‘
3351is “ A LITTLE NONSENSE 

NOW AND THEN”
HOW ASTRACHAN IS PREPARED.

The big nomad tribes, the Kahgai and 
Arabs,. bring immense flocks of. sheep 

and autumn to the Shira 
.e Russian dealers pay 

large sums in advance to obtain every­
thing from the chieftains, who often 

iver as many as forty to fifty thou­
sand skins at one time.

Before these lambskins are ready to

on assum
it sold at 55 in January and 2 

v(o June, these being the two extreme* 
while in 1912 the range was betweei 
27 and GO.

BUSINESS IN THE UNITED STATES
Within the last few weeks the New 

York Commercial has repeatedly stri­
ven to impress business men of tills 
country with the fact that business is 
better and the people are more pros­
perous in the United States than in 
any other part of “the worid at the 
present time and -.that 
eve of a broad

spring i 
et. ThFrench critics maintain that the en 

forcement of the law will drive oui 
of France many thousands of French 
men and foreigners now resident ir 
hat country, who will prefer to g< 

abroad rather than lose the twentieth

Employer—Not afraid of early hours 
I suppose?

Young Man—You cat 
?arly for rte, sir.—Answ

Why not set yp “movies” in the 
Stock Exchange ? Stocks positively 
refuse to move.—New York American.

The

>uy fireworks or to lay in a 
copies of the DeéMràtfôn1 of 
ience.—New York- American.

Final Payment Made.
Shawinigan opened down a point a 

133. hut later recovered to the level o: 
/last night’s close at 134.

The final payment, amounting to $6< 
per share, tin the $1,375,000 new 
of the Shawinigan Water and Powei 
Company fell due to-day.

The books were consequently closed 
' to-day and the stock was declared ex­
-dividend at 1 % per cent.
/ The second instalment on the stock 
in question was paid on June 1st.

The entire issue was taken by thé 
shareholders of the company at $J20 
per share, no underwriting having bee* 
necessary.

». small amount of the company's 
dapital is now held abroad, both in 
Boston and In London.

Better Brazilian Earnings.
.« .Brazilian sold between 77 and 77%,
-the latest ^anüoaedAuicft^iag.jiiightf

*ly, higher than at the close yesterday. 
,The earnings of the company for the 

rourth week in June totalled $461 360 
a* compared with $430,734 in the siml- 
Jar period a year ago, a gain of $30,-

The earnings for both 
.ported at sixteen 
J4te of exchange.

Three Strong Features.
- J"'1- department the out-
«mneih’, e,"tUrM 1,10 continued

^rantiLMontreal Po*er
-l7lFUp"tl<1<',Baln,!a another 114 - àt 

>»« Power t at 230. and Scotia Steel

rots in r„„ a 8 output of steel in- iZl ,5 i ne a new record for
that feature of the production.

n’t close too

Newspapers like of course to hear

ctples was one which every business serve thcm *• 1 P P * " “

=>s£;r::™
SrrStSSSSwrî

to be done with some brains,” said Mr. ! abie of 
Barratt.—The Ottawa Journal. skins each.

the
al of irade. 

Throughout Europe credit has suffered, 
money has been scarce and business 
has been more or less depressed ns n 
result of the Balkan wars and the 
anxiety which has caused many of the 
Continental powers to call 

the colors and to a 
burden of taxation for war purposes. 
Most of this we have escaped and for 
that reason - our factories have been 
•busier and money has been cheapei 
more plentiful in llie United S 
than in any part,of Europe.

Part of their Income derived iron 
foreign investments. Other thousands 
it is declared, will remain in France 
and evade the law, which is aeemec 
in some quarters incapable of enforce

3, but

stock of 
Indepen-

of thç

more re­
dd to thecruits toThe regulations, however, ar< 

stringent. They require banks to keei 
a record of all coupons, checks ant 
other instruments of credit used tc 
transfer or collect interest from ab 
road. Severe penalties are inflicted 
tor evaàlon, the extreme limit, esldf 
from héavy fines, being a year’s in^ 
prisonment

Paris financiers aesertv that to spite 
>f all that may bè 'tiôtie, fWéign sec- 
WP ,W; be foreign
empires,;where banks.and, otlier finan 
dal inslkutions wll lhave fhe entire 
liitqdltiiftjf the dividends a^ti/^oupons 
Thè Swls banks, partlculqfiy, have 
been making active preparations tc 
handle French-owned securities:
Tdfes to''show that jÿie£è $re danger: 
to placing undue rea^rtetions ypon cap 
ital. The legislation • may defeat the 
very ends it is

Purser-^Don’t go1 dh deck, madam. 
It is storm 
with ba 
suppose

Calgary will be pleased to learn 
hat there are now seventy purposes 

for which fuel oil can be used.
y. and we are running her 

re poles. .Aunt Polly—Well. I 
that, eoflring from such a cold 

country às Poland,,.they can stand 
ning rourid nàke;d; bgt I think it’s 
downright sCandàlotis to let ’em.—Lon­
don Telegraph.

tanks or earthen vessels capr 
holding three to five hundred 

Thie skins remain in pickle 
and are thensome (en to fourteen days, 

taken out one by one and 
table, where they 
fully examined an 

This finished, they are spread out ii> 
the sun to dry for twelve hours or sol 
by which time they are bone-dry, but 
very dirty, for flour, salt and water 
have formed a paste, and the fine curls 
are all stuck together and full of lumps. 
To get rid of these the skins are once 
more washed in running water. They 
are next thoroughly rinsed, well shaken 
and placed woolly side down on the 
sun-warmed pet
Before they have time to dry 
they are sprinkled all over with 
coating of fine barley flour.

The town of Carmen,, Oklahoma, 
ias achieved fame by holding a “debt 
paying" day” In which all debts werç 
adjusted. Now if faaÿtfr’ Mkkln 
would only discharge tbptdjébt he owes 
Montreal—his resignation, ail.would be 
forgiven.

Unless the United States 4pes

A COUNTER SUIT.
The worm has turned.

Railroad,- sued for $25,000 damrigeS bV 
a man who tried to drive à wagort 
across the Erie tracks co-incidently- 
with a locomotive, has retaliated with 
a counter-claim of $100. This includes 
expense of replacing broken “slats” in 
the cowcatcher, restoring paint and 
polish to the loco, removing 
-tc., and cost of stopping and 
ing train.

Great possibilities appear in this. 
W hat is to prevent common carriers, 
under prosecution for restraint 
trade, from coming back with counter 
suits for loss of rèvenue, damage to 
good will, and so forth? — The New 
York Financier.

Whije the New 
probably in as go 
rive at* facts as is Sir George 
•editor -Of -fhe 'London '"Statist,u t 
lizes that 'at' times the proverb that a 

phet has' no honor in his 
contains some truth and it there- 

e asks, the business men to whom 
it has already appealed to listen to the 
views of the eminent British economist. 
When interviewed by the London 
respondent of the New York World” 
last Mond 
“What is 
the United 
the business situation generally. \V« 
calculated upon this reaction for 1915. 
hut.it has come earlier and I beli 
that an im 
the United

York Commercial is 
od a position to ar- 

I'dish.

spread on a 
are once more care-
d sérapéd.

The Erie

For supreme pàfthos What could ex­
ceed the picture of the Colonel stand­
ing voiceless at Armageddon ?—Chicago 
News.

own coun­
try
for

; thrown
Puzzled Diner (to restaurant wait 

“Whàt have you got for din debris,
re-start­

er):
ner?”hing to foster her merchant marine 

he building of the Ptitiàma Canal 
will not mean much to'nei£ In I860 
seventy per cent of her foreign 
merce was carried in foreign : bottoms, 
while last year eighty per1 cent was 
30 earned.

years were re- 
pence, the normalWaiter: "Roastbeeffricassedchlc- 

ken stewedlambhrtshedbakedandfried 
potatosjambuddinghiilktfeaàndeoffee.”

Puzzled DlnferV ‘‘Give me the 
third, fourth, fifth, sixth, eighteenth 
and nineteenth syllables.”

Sir George I’aisir said:lay,
har ening is not peculiar to 

tes, but is incidental to
ipp
Staes of the river-bed.

hard/ 
a thin

ofIt ai:

At sunset they are taken up and 
handed to the classers. Each skin Is 
stamped with its" quality marks and 
then they are stacked in pairs, wool 
against wool, and tied round the legs 
with red string, after which they art 
ready for making up into bales.—From 
the June Wide World.

vement is near, 
ates, the shortage of the 

-om crop last year, is one of the con-
ributing 

inevitabl; 
trade.”

PSt!Father—My child, K I should die 
penniless, afe you well pre 

in the world 
think so, fajther. I've 

been through three engagements al-

life?designed ^ effect 
There is absolutely no reason wlij 
capital that is invested abroad should 
be more heavily taxed than the funds 
nvested at home. 'France cannot hope 
■° employ ‘all her capital profitablj 
!n the domestic market, and it is a 
diort-sighted policy to diminish the 
inanclal power of the people by di 

finishing their income-earning cap­
acity. If any considerable part of this 
capital is withdrawn from abroad it 
will have no other effect than 
.luce the rate of interest to the point 
that savings will be affected, unless 
he lower rate of interest will In turn 

stimulate industry and Increase th< 
share of the national Income 
»oes to labour.

Pa
offight your way 

Daughter—I
BIG OAKS FROM LITTLE ACORNS.

In the spring of 1848, one Joseph 
Curtis, of New York, asked the Com­
mon Council for permission to lay an 
experimental 
Broadway.

During the past centufry i the- wealth 
of the United Kingdom increased from 
welve billion dollars to eighty-five 
dllions or by 580 per cent. The inr 
:ome of the nation has increased in 
he same period by 700 per cent or 
j'om one billion five hundred millions 
•O twelve billions. In other words the 
present annual income of the United 
Kingdom is equal to the principal of 
a century ago.

Sucli a shortage is 
y followed by a shrinkage of

causes.

]

Sir George believes that the stas;np- 
ion in the stock market is due largely 

;0 the delay
Tierce Commission in deciding the 
'reight rate case, and he regards the 
daims of the railroads as well fou mi­
ni, because he thinks it is unfair to 
3xpect the railroads to concede such a 
>ig increase of wages without giving 
hen. »ome set off in the form of higher 

He is confident that if tne In­
terstate Commerce Commission grants 
increased rates, business will show a 
distinct revival, especially with the 
prospect of good crops this year.

1NOVA SCOTIA STEEL’S 
OUTPUT FOR JUNE

The Ct car track in 
Council resolved 

"that the petition of Joseph Curtis for 
en endless rail track through Broad­
way be denied.”

The railway train had 
tango playing machine, 
ning on Eastern or Central time?" ask- 
3d a passenger. “Neither,” replied 
the conductor wearily; ‘frag time.”

An old farmer and- his wife drove to

just put in a 
"Are we run-

ONE STOCK EXCHANGE CuNv'ERT
There is

of the Interstate Cum-

one man in the far Wes- 
who does not think the. Stock Exchang, 
stands for all that is bad. He bough 
’stock” a while ago from one of th< 

get-rich-quick artists who rent office: 
in the fina
"Wall Street interests.”
“investment” through the 
broker, on the

1
h to give the Colonial office a Mr. Curtis sent a 

second application, in Which he said: 
“When the owners of property 
Broadway and thé public at large shall 
become fully satisfied of its utility, 
they will become the petitioners in­
stead of your humble citi 
time the Common Council granted the 
permission and made various remarks 
jpon the venture.

Among others, it was stated: "The 
proposed by the projector are 

vei in many respects. They will 
but a single row of

.New Glasgow, July 3.—The output j 
in tons of the Nova Scotia Steel Com- * 
Pany for June is as follows: —

June, May,
914. 1914.

kfgihar rank than it had previously 
occupied. His position brought him in

ncial district andmarket one day. It had been a very 
wet day. Mid large pools of water bad 
formed in the. roadway between the 
farm and town.

lipose a: 
sold hi:lUJO close relations with the leading 

Mille men of the Overseas Dominions 
and It was safe to say that all those 
w|id met him were deeply impressed 
hy-fcis ability, his zeal, his patriotism 
oi^hls courage. There were other 
men in his day who might be ranked 
aboyé Mr. Chamberlain as orators, but 
It,.l8 not too much to say that 
Parliamentary debater and platform 
speaker he had no superior. Not 
even those who had to differ widely, 
and sometimes harshly with him, will 
kpsltate to accord Joseph Chamberlain 
or place among the great British States­
men of the time.

The Financial Situation 
in France

(tie money power , of the French 
pcdble was strikingly shown last week 
by. their subscribing many times over 
tho new loan of $1«0,000,000, which 
wda part of the $360,000,000 loan pro­
posed by the Vlvtanl Ministry. The 
hood» will bear Interest at 3Î4 per 
fiW-.wnd be subject to a 4 per cent, 
laeome tax. They will be redeemable 
at-par from a sinking fund; but a cer- 
taû part Is to be subjected to redemp- 

» drawings orer stated periods, 
the whole amount to be redeemed In 
twimty-flTe years. A proposal to 

- grant the new bonds immunity from 
further taxation was rejected by the 
mjMjes by a large majority, thus 
leaving the Issue open to existing

, -t>e manner In which the French 
le-have rallied to the support of 

-ieremment'e financial programme 
« the vast monetary power of the 
nolle. Although the national debt 
“sues Is the largest In the world, 

I"®1 Political ex- 
9R» appear to » to meet

He June,
'13.same allégée 

news of a big rise.
was informed by the broker that the 
stock had been sold, but instead of re­
mitting the proceeds the latter kept the 
money “until he received an order” 
for anotjîer of his pet cats and dogs.

The broker tried his best, with the 
usual predictions of an immediate ad­
vance in Green Beetle Mines prefer­
red, from two cents to 20 cents a 
share, to get an order from his vic­
tim but the latter kept writing for his 
cash, which amounted to some $250.

Finally, after fruitless efforts 
cure the return of his

19 li
Ore mined___

'Ore shipped .
Coal mined .. 71,600 
Coal shipped. 90,000
ÏÏL"?" ■ 7.000
f*eel ingots . 10,600

,ingots rolled. 3,770

sen.” This 44,000 38,903
60,000 70,129

69,349 
61.677

He 47,200A model train has been invented by 
1 #Frenchman named Mens. Bachelet 
-hat .will fly at the rate of 300 miles 
in hour. The flying train does not 
ise rails or overhead wires but rests 
m an electrified cushion of air. One 
magnet or force propels It through 
he air and another overcomes the 
orce of gravitation. After the 

ders of wireless we are ready to be- 
ieve anything.

On the return journey an old friend 
was met.

“And how are yon to-day?” was the 
friendly 

"Oh. A 
the farmer, 
frlcmdW ^ *b° mis8U8?” continued the

20
67,088

20As he sees the situation here, lie finds 
no fundamental reason for depressioh. 
The American people are enjoying-a 
?reat income which, he feels sure, will 
show enormous expansion as time goes 

But naturally, if a great iinlus- 
like the railroads is uncertain of

greeti
very well, thank you,” answered

7,226 
7,147 20'

passengers and ac­
commodate 24 persons at a time- 
doors enter at the side. It is kn 
that car bodies

6,668
that

But this is to tx 
doubted. The capital already avail 
ible in France is more than ampl< 
for her needs. Ability to pay is th< 
iroper test of just taxation; but there

BOSTON MARKET.
m<!d*rln»n; July 3- Market was firm and '

unltetl fruit vas 28. 
Market wn/ °f|f 01 Phi,adelphia— 
wjs no feature. et """ Slea,'y- There 2».

the
"She’s fine, fine!” answered the far- 

;n?er- “She’s behind there,” jerking his 
thumb toward the back seat.

"She’s not there!” said the astonish- 
3d friend. The old farmer slowly turn- 
3d and looked over his shoulder, then 
coolly replied:

“Humuh! That 
then!”

try
ithe future, it will not spend capital jit 
the normal rate and this affects many 
other trades, especially the steel, equip­
ment and timber trades. Outside ôf 
the United States there is a universal 
disposition, he finds, to go easy until 
the international 
particularly in
signs ’ of • being adjusted. The 
cause .of the existing situation 
is securities markets are concerned 
s that both European and American 
Investors have lost their nerve. In

124.
mounted upon two 

trucks and having a long space be­
tween them are more buoyant and ride 
more easily than those mounted 

single truck. Mr. Curtin's car 
partakes of the quality of *he former, 
and in addition is furnished with a 
series of India rubber springs to re­
lieve concussion and increase its mel­
lowness.”

Thus was the ancestro of the strap­
hanger given his first taste of "mod­
ern street car transit.—The Wall 
street Journal.

no legitimate economic ground 
or differentiating between capital in 
estment at home or abroad.

, , money, the vic­
tim submitted his troubles to the Stock 
Exchange authorities and asked for ad­
vice. Inasmuch as shares and broker 
were unknown they could do nothing. 
The correspondence was shown, to.the 
newspaper men. who went in a body to 
the office of the mining expert.

They told him that-unless lie sent 
the westerner his money they 
publish the entire story. The sh 
made haste to comply with this 
mand. and as a resuit the Exchange 
in its possession the most sincere letter 
of thanks it ever received.—The Wall 
btreet Journal.

Many people imagine that the 
oinatlon of Argentina, Brazil and Chili 
md their interference in the United 
Rates—Mexican trouble is the out- 

tame to a sudden resolve to keep peace 
»n the Continent. As a matter of fact 
hese three countries long ago formed 
vhat Is known as the A. B. C. Coro­
nation for the purpose of taking 
non action against the United Statet 
f that country should at any time 
ake aggresive steps against any of 
he Latin Republics.

States, largely because of the Munroe 
doctrine Is hated and distrusted by the 
South American Republics.

the splash, olitical situatM, 
• Balkans, shows

, . The
rue line of demarcation is found ip 
he distinction made In the British sys 
em, namely, that between earned and 
«learned incomes. Here there Is 
egltlmate ground for making a dis 
inctlon between the ratio levied; but 
here Is no such Justification In mak 
ng a difference In the rate 

:tal Investments as such.

A SONG OF THE ENGLISH. W

We have fed our sea for a thousand

she calls us. still unfed 
Though-there’s never wou,f saying this. Sir Gee 

jrR.: opinions identical w 
. “ ly set forth in the columns of th

York Commercial.—New York Com­
mercial.

Paish expresses 
those frequent-a wave of all her

waves
But marks our English dead.

We have strewed our best to the weed’s 
unrest,

To the shark and the. Bering gull, 
if blood be the price of admiralty,

Lord God ! we ha’ paid .}r full !

A petition Is being very 
signed by members of Lond 
Exchange asking JSxchange committee 
to modify and partiaiiy abolish fixed 
scale of commission. These fixed com­
missions, petition 
market stagnation.

liberally 
on Stockv on cap

for n1>r tt‘ree clties 
‘he past week.

11 Toronto a"9 St.
and vnî‘ d decrcases took 

. The clearmg, d,hi^nSlne betwe=" =n 
.‘"vened, were"S'^f0‘;h8:lre f°r d^

in Canada reported i
advertisements 

please mention The Journal of Com­
merce.

When answering
argues, are cause o* Sunscribo for The Journal of Com­

merce.-.atest Move in the Home 
Rule Situation

The United
There s never a flood goes shoreward

a keel we manned ; 
ver an ebb goes seaward

id—

✓now 
But lifts 

There’s ne
«$>

Montreal .. J“>>
^onto..................37.1i?m *

Vancouver.". V.
fmômon :: ^:“’:‘2278

Ottawa " ’ ' >956,227
Hamilton X " ‘4 f’JJo'wiS 
Victoria " 2,849,373
Quebec ................. 2.293,456Regii.................... 2.456,516
Halif^c.............
faakatoon. i'.'.' " ‘gjgj!, 
London «88.713St. Jo;n.................... 1.264.209
Mo»* jaw............ 1-544.756

szEr*"- fa™
Hrandon .............. 521.308
Lethbridge', v. ::
Medi .M-eatminater 296 47f Medicine H,t .. .

•lncreroroT”'al

:There is a ray of hope—perhaps 
only a faint one—in the speech of 
Lord Lansdowne on the second read­
ing of the Home Rule Amendment 
bill in the House of Lords, 
pointed out in a recent article, the

If you are not already a Subscriber to the JOURNAL OF COMMERCE 
—the Business Man’s Daily—fill in the Coupon :

You are authorized to send me THE JOURNAL OF COMMERCE on trial 
basis for two months for One Dollar ; it being agreed that if continued 
the rate of Five Dollars yearly will prevail.

But drops our dead on the san 
But slinks our dead on' fhe aantU

MONEY IN GAMBLING.
A report Issued by the Establish­

ment des Bains de Monte Carlo, other­
wise the famous Casino, shows 
profits for the fiscal year 1913-14 of 

now have before th.m both ^
the Home Rule bill Itself, recently Increase in net profits of any 
passed by the House of Commons for the company’s existence. Nel 
the third time, and the Home Rule Palk?/1’ fl"a"c,al n°r any other crisis 
Amendment bill, a measure Introduced
by the Government Into the Lords francs a share to 359. The normal 
with a hope that its provisions re- yalue of a share Is 50 francs, and i: is 
specting a temporary exclusion of 55^ quoted on the Parl” Bourse at 
Ululer might make Home Rule more The balance aheet shows tl*, lh, 
acceptable to the Upper House. The company has 1,621.310 pounds /$s - 
House of Lords Is by a large maj L06’650) ln available assets, against 
ority hostile to the Government and fiibuities.OUnd8 <|1,820,000) ,mmedia'tc

r, the Duc,es to thé Swin.
5 ^!ood be the Price of admiralty, 
if blood be the price of adpUralty, 

Lord God, we ha’ paid It in!

net

greatest 
year in 

I then the IWe must feed our sea for a thousand 
years. 1 ‘

For that Is our doom and pride,
As It was when they sailed with the 

Golden Hind
Or the wreck that struck last tide— 

Or the wreck tha‘ lies on the spouting

“ S£I:S!& price nlgaity."

yasi Kipling,
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