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blaze, It is even less pleasant to view either of th
alleged culprits pointing & scornful finger at th
other and saying “You did it"" Let that unfortunat
chapter of our political history be forgotten.
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MONTREAL, THURSDAY, NOVEMBER 5, 1914. Jcome the stepping-stone to a distinguished part in
|national affairs. In former times, under the old or-
| ganizations, the Democrats in most cases were able
fto control New York State. But in later years many
{things have occurred to produce party confusion. Mr.
| Whitman made his mark in New York City as Pro-
The possibility of an attack on Chnada by Ggr- {secuting Attorney, in which ‘posifion he rendered
mans fro mthe United States is causing some anxie- very valuable public sertice, which evidently hes
ty in Canadian towns near the boundaty line. It i8|yoon yomempered to his credit. His Democratic
well that the matter should engage the attention of opponent was Governor Martin,H. Glynn, who w
the authorities. There is no danger whatever of | ;00 10q two years ago as Lieutenant-Governor eud
anything like a large organized attack. Such 2 |took the Governor's chair a
movement could not take place without some Know- | qovernor William Sulzer | been removed by Im-
ledge of it reaching the United States authorities, peachment. Mr. Glynn had filled the office with
and there can be no question as to the sincere de-|...;;4 ang probably, under other conditions, weuld
sire of President Wilson's Administration to m“h‘Jhavo retained the place. But Mr. Sulzer, although
fully observe the neutrality laws. ,Any movement | removed and apparently discerdited, had a host of
of the kind would be discovered and promptly Sl”p'lrrivnds who persuaded themselves that he had been
ped by the American authorities. But what mlgm{peraecuted by the Tammany Hall organization of
easily happen is that foolish individuals, or even |y, .o York City. Mr. Sulzer ran on an independent
" small bands of such, in the United States, moved ticket, and polled over 100,000 votes. Most of these
by an anti-British spirit, might cross the bomer'prohably came from the Dembcratic party, which
quietly and do harm to public works or valuable was thus weakening The regular Republicans
private property. Even that is hardly likely to hap- also were weakened by the candidature of Frederick
pen, for evil doers on the other side of the line have Davenport ‘who, running on the Progressive, or as
learned to entertain a wholesome fear of the man- i 45 sometimes called. the “Bull Moose” ticket, took
ner in which justice is administered on the British 50000 vote.s The Democrats thus seem to have
side. Nevertheless, it would be well for the au- peen more weakened by the division than the Re.
thorities all along the border line to be more than pupjieans  In this situation, the personality of Mr. |
usually watchful of persons who might be suspected Whitman had an excellent opportunity of asserting
of evil designs. itself, and, undoubtedly, had much to do with his'
success. The American public will watch wnh‘
keen interest the career of Mr. Whitman in the
Governorship of New York. If the hopes of his |
friends are realizec, he will ere long find himself
among the eligibles for the presidential race.

Border Dangers

Guy Fawkes Day

To-day is the 5th of November, the anniversary
of the Guy Fawkes plot to blow up the House of Par- |
liament with gunpowder. The conspiracy was made
against King James I, who was to open Parlia- This is the anniversary of Guy Fawkes Day, or
ment on the 5th of November, 1605. The plot was | Gunpowder Plot Day. Couldn’t a charge be insert-’
formed by a number of Roman Catholics, with Rob- |ed under the Kaiser? i
ert Catesby at their head, and was an act of revenge “ =3
for the parliamentary acts passed during the two| The .Kaiser, who tried to emulate Sherm.an and
previous years, which curtailed the power of the Jstnge a twentieth century “march to the sea,” failed
Roman Catholic Church in England, The conspira- | bécause Britain's '‘contemptible little army” got in
tors hired a dwelling adjoining the House of Lords, [!hﬁ way.
and worked a mine from the cellar. Later they ob- | —
tained possession of a vault under the House of Since the first of the year there have been 276
Lords, and stored therein- thirty-six barrels .of gun- |children killed i the streets of New York. This is |
powder, which was to be explvaed when the ngiﬂ heavy toll to exact from littleschildren who have
went to open the Parliament on the 5th of Novem- |DO other place to play but in the streets.
ber. The plot was discovered through an anony- | ———
mous letter sent to Lord Monteagle on October 26th.

It looks very much as if the Kaiser was begin-

On November 4th, a thorough search was made, and ning to distrust his Junior Partner, and is now

Guy Fawkes, who was to ignite the charge the fol- substituting Allah for the Almighty.

lowing day, was found in the cellar and arfested. -
The efforts of Catesby to bring about a rebellion Instead of using the old battle cry “In God we

proved fruitless. Ever since that time a fbrmal trust,” Montrealers are being asked to substitute
search is made before the opening of the Houses |therefore “In Quebec Savings @ Trust Company we
of Parliament of the cellars and vaults underneath | Trust.”

the Parliament Buildings. Guy Fawkes, who was | ———

entrusted with the actual blowing up of the Parlia- Great Britain is not only proving herself able to

ment was an English who served in |finance her share of the conflict, but is making gen-

the Spanish Army in the Netherlands from 1593 to |erous loans to the Overseas Dominions. She has

1604. He came fo England at the invitation of Cates- | Just granted a loan of $100,000,000 to Australia. A

by, and because of his coolness and daring was en- ;l!w weeks ago she granted a large loan to South

trusted with the actual accompli-“ment of the de-|Africa, and also came to Canada's assistance. She

sign. He was executed for his share in the plot. I‘lu a good old-fashioned mother, and in her hour of

ineed deserves the support of her overseas childrem.

NO MOI'C Hand't&MOUth Surely the proyosni to import rifies from the

Ly - | United States duty free to be used in the defence

Impcnallsm |of our country could not haye originated with Mr.

J. N. Greenshields, K.C., who was one of the most

The first thing to be done after the war is to ardent opponents of having any “truck or trade with
make a constitution for the British Emplf'e. The ‘lhe Yankees” in the Reciprocity Campaign of three
delay has been already inexcusablyylong. l\ow‘ that ‘years ago. Guns so imported would certainly ex-
g;gdl;?l;ail’o:‘mpnc:li;rg:l;:;eulnt;;:do:l::z";:;ﬂjpmde' or at least kick and injure the patriotic sol-
stitution; and now that the stress of conflict pre- diers who pointed: them at a foe.
vents the necessary conferences and negotiations, it |
I_secomes evident that this is & task which should ;that raw troops, however inferior to the old ones in
have Leen done ere this. The Empire is seen to be tmangeuvring, are far superior to them in dowh-
s fact. It bas a soul of its own, of extraordinary vi- ivight- hard fighting with the enemy ;at Waterloo
tality and vigor. It is not many but ome. It is a the young ensigns and lieutenants who had never |
Hiving organism, keyed to one pllrposle, afire with one before seen a battle rushed to death as if they hadf
loyalty. Why has that vigorous, living fact never been playing at cricket.” In view of the lengthy |
found utterance till it was roared from %, Sangun training now demanded of our recruits, the above
mouth? It is not fitting that partners should have statement makes interesting reading. Doubtless,
Ho articles of partnership. It is still less fitting however, conditions have changed during the past
:.:: members of & family "fm“d have no common hundred -years, and Kitchener knows that it is un-

e wise to put untrained men on the firing line, es-
mnm‘mt:?t!;mgr‘itll:: ;:;::_zd ':n:ots'gﬂ::?_‘ peciaily when they have to face such well trained
terdemalion, nondescript thing it looked Ifke. Smay *°'0'€® 25 the German legions.

if they thought there could be little co-
operation where there was no organization. As it AJERISER 9TORY: ‘
pened, aff has porized the organiza-| ©One of the most amusing stories of the Kaiser is |
tion. The sommnolent reverencé of the dominfons #8ain going the rounds. - After some disagreement, |
for the motheérland has been kicked into wakefyl- | With the Reichstag, his Imperial Majesty was sitting |
mess. It sprang from its bed, like some easy-going, | In a dejected attitude in the Impérial Palace. One;
sleepy-headed giant, at an alarm of thieves in the | ©f his courtiers, fn an attempt to dispell the cloud_
house. resting on the Royal brow, sald: “Ah, Sire, Uneasy |
' Now, the British Empire is much more than a{11¢# the head that wears a crown’ as the immortal |
device for self-protection. It is a great administra-| Willlam #ald.” The Kaiser gazed at him question- |
tive, educational, civilizing agency. It is l‘lurety Ingly for a second, and then ssked, “When did I say
for liberty, a guardian of justice, a defender of peace | that 7" —~Westminister Gazette.
and an instigator of progress. It ig these things T e et
directly for onefourth of the human face and fii. REASON FOR IT8 PREJUDICES.
direetly M the oM'womh" It Is the great- The autocracy and militarism of (}enfmny. modi-
st governmental- c!:‘ﬂllflllml:!nts thete ever has |, 4 though they are by parliamentary forms, consti-
_h,’::”l ';:‘m 'e'- limfld it not find tutela ch 11 and & m to Amerlc:n constitu=
e £ v tions; against them the American mind {nstinctively
things n-"m. for? Are the do- revolts.  Militaristie monarchism and democracy are
the m““:::;::?t:h:: tl:b !lo‘):(:o incurably antagonistic. Both systems cannot en-
7 7| aure. The triumph of one moans the extinction of
¥ the other.—Philadélphia North American.

The Duke of Wellington oncc said: “I have found

turdl leader of the overseas do-
By right of age. population, territory,
mmed

ool o dinseu sovi

UNITED STATES GRAIN EXPORTS.

Thus far, the export sales of wheat and flour from
this year's wheat crop are estimated at between 120,-
000,000 and 140,000,000 bushels, or nedrly one-half of
the available surplus of 300,000,000 bushels, More
than 0,000,000 bushels have been utwly'npwug‘
This means that the United States had sold fnote
wheat sbroad during the three hs since the har-
vest than it usually exports in an average séadon of a
| fuit ~Buffalo Commercial.

in Im.
should
d 15 difffdent ahout
other wishes to be
of het children. But

: mal o MIMErCe ot independents who say like & g Mercutio, “8 | paicor, e
Jou ? Of CO ! 1 on both your houses.’ 88 not b_pretey :
20 s “Published Dafly by = - t' when the fnterecsts of r Dritaia were

cast into the political bonfire to make a partisan

What is wanted is the bringing of this topic into
popular discussion. It needs ofily advertisement to
mn a demand for action. At the same time dis-
cﬁnlon is needed to insure against precipitate or |
The common‘sense of the multi |

The election of Mr. Charles 8. Whitman to the |
Governorshin of New York i8 an cvent of import-
ance, first, because the governorship of the Empire
State is in itself a high office, and further, because,
|in the hands of the right man; it might easily be- |

few months ago after |

| sent at the intermen d |, fvi there, did not

O11s doing that
0

e |$7,000,000;
with five
holds up ki

where a hdnlhg catgighould be bul
t T

call out his friends and have a réal wild*Burst, Mov-
fountains and open street cars

|ing pictures, .
| would be his
ten dollars he Would tire of hig prodigality and buy
a newspaper M he could publish afl his own
effusions, But fre Const Reader, you are
a good old sort, and you never do any harm, but
don’t spoil the Greek’s fun by tdiking about a héme
for cats. Youfs is the path of peace. Let the young
| Athenian go his way, and try to spend his $7,000,000.
|He probably won't be able to do 1it, but he will put

{a little of that fortune into circulation, and some of
|{t may comeé our way--more probably mine than
yours though, dear Constant Reader, Tor I have 20,-
[000 shares in an Alberta oil well, which T am off to

|sell him. There is ofl in these wells; tod, I know, be-
|cause I saw it put there. He can double his monsy
|on the deal if he can find the one that was born the
|minute after him, 86 dont’ warn him, but wish more
"strength to his spending arm.
| Yours sincerely,
| PETROLEUM.
‘ LIGHTING UP OLD FORGES.
The French Government has placed an order for
1,600,000 horseshoes ‘with the Scottish Iron & Steel
| Company, Cnatbi"ldge: Bcotland. .
| One of the works acquired by the company, that of
| the Coatbridge Iron Works, held an exclusive patent
| tor Great Britain for the manufacture of horseshoes
| by mechanical means, and at one périod did an en-
ormous business. " . T3 29
| Competition from Germany preved too strong and
the making of the shoes had to be stopped two yvears
ago. These works were entirely s(o;;ped‘ Now thit
| this order by the French Government has been se-
| cured the works will be re-opened.

Another factory in the town is working overtiine
in making barbed wire.—London Chfonicle,

“QMOOWW‘

$ “A LITTLE NONSENSE
. NOW AND THEN” #
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While conversing with a friend of not long stand-
ing, a few days ago, Charles M. Schwab was seen to
smile in his charaeteristi¢ way.

“I understand you began life all a newsboy,” eb-
gerved the friend admiringly. :

“No,” replied the millionaire. “Some one hasg been
fooling you. I began life.as an infant."—~Lippincott's.

The story is told of an ancient Scotch golfer whose
companion died and Was about to be burled. The
Scotchman struggléd out to the.cemetery to be pre-

know where the grave was. He sumimoned a boy

with a whistle. “Whist,»lad,” he said. “It's & new

course. Whaur's® the Hole?””—Btffalo Commercial.
—iallplae,

“How's the baby?" asked the neighbor of the new
father. “Fine,” -shld the proud pirent. , “Bon't- you
find that a baby Brighténs up a household wonderful-
Iy,” pursued the friendw. “Yes,"” ®aid 'the parvent,
with‘a sigh. “We haye the gas going most of the
night now” * i< 18 ¥z

Teacher - (in Puck)—Now, if I paid one man §2 a
day for seven days, another $3.50 for 10 days, and ane
other $4.76 for six days—.

Reddy Backrow (whose father belongs té the un-
ion)—You'd have the durndest strike on your hands
you ever saw, teacher.

“This is a foine country, Bridget!" exclaimed Nof-
ah, “who had but recently arrived in America. ™Sure,
it's generous everybody is. I asked at the postoffice
about sindin’ money to me mither, and the young min
tells me I can s:et a money order for $10 for 10 cents,
Think of that, now!"”

Stewart—DIid you ring, sir? Seasick Traveller—
Yes, steward. I—rang.” “Anything I can bring you,
sir?" “Yes, st-dteward. B-b-ring me a continent if
you have one, or an island-—anything, steward, so |
1-lo-long as it's solid. If you can't, sus-gink the ship™

rsbisitpmen

Sandy applied at the store for a job. The mana-
ger, after asking hln? a few questions, set him to
work, bidding him lift a heavy cask up onto a stand.
Sandy struggled vainly with the job for a few min-
utes, then stopped and saidy “I told ye ma name, sir,
did T no?” “Yes," replied ‘the managetr. You said
it was Tamson. Why? “Weel" said Sandy, mop-
ping his brow, “I was just a-wunnerin' if ye thoct I
said Samon.”

THE -PRAYER OF THE ARMY_ MAN.

At the going, when we stumble up the gangway to

the ship,

While we wish, and curse the wish, that we ¢ould
stay; "

On the Channel, as we wathc the yearning cliffs of
England lip,

Help us, Lord, to hide our sickened heartg away!

On the marches—on the marches with the blisters on
our feet, .

When our kits weigh not much less than half a ton,

And our one idea of’ Heaven i a place to sleep and

guess not.
He would forget sven about writiig'te the papers,

ng places, till, after spending five or

ot | prom intefview by the hé#d of the National RTA PR
the waste. I8 he had had to work séven days & 'Mam_-mw Counctilor Witting—the fol- T
[week in a eteal foundry for $2.15, matELY S0- || e GRS words are tieh? S Reserve Pund. ., .,
herited mili would ée sit down a&nd figure out “For the French there’is no (“un' in Germany

excépt pity and regret. _
course, but we have no feeling against ¥rance, She
was forced into it. ' The feeling againat Rumsia s
subsiding, ' but against England there is growing
among 16w and high the most fanatical hatred and
gontempt that one nation ever had toward atiother.”

Rabid as this 1, it is by no meshs the most rabid
utterance in an interview which should never have
been given by a responsible official in a state of panic.
Placed beslde the advances to the French and the
Ruul‘ans‘by' the Germnn press, this soft of thing
polgta slron'g}y in the direction of early peace.

The &ppedl to France, and especially the offer ‘ot
liberal terms, eyen to the surrender of Alsace and
Lorraine, to induce her to break her pledge, even as

We must tight them, of
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Germany broke her word in the matter of Bel
is alko highly significant. When Privy Counelllor
Witting says, a dozen times in the same intéfview,
that Germany can fight three years, hé protests too
much. The nation which can fight, not three, but
thirty years, does not need to say so. ;
Nothing could do more for the progress of the
world  (provided it were accompanied.by an agrées
ment to abandon competitive armaments) than a
peace on the basis of greater Gérmany realizing fully
what the world thinks of Prussia. The news indi-
cates that this result is not far away. Germany
may have a desperate and humiliating experience.
But she can make it a profitable one if she ilkes. She
will not help the situation by dragging Turkey into
the war without even a declaration of hostilities. She
will not help the terms for herself by the wilful de-
struction of factorles and mines in France and Bel-
glum whigh, if she belleved she ‘would ultimately
win, would have helped to pay indemnity,
Rabid hatred of England is apparently not recipro-
cated. The British rather lite the Germans. Cap-
tain Muller of the “Emden” would be thé most popu-
lar man in Great Britain if he went there now. The
British would treat him as we treated Admiral Cer-
vera, They admire a brave man, even as we do. But
these rancorous mouth-fighters are the greatest ene«
mies to_their own cause. 3
————

DIVIDEND IN DANGER.

The water supply of Antwerp, the London financial
newspapers note, has been provided by an English
undertaking formed in 1880, and which now has a
stock and debenture capital of close upon half &
million sterling. ‘The Lordon’ directois igsued a
statement some weeks ago, warning shareholers not
to reckon on the next dividend.

Af1.

RO L G
THE WONDERFUL FALLS OF IGUAZU.
Ever hear of the Falls of Iguagu? They have not
béen very . genérally advertiged, for they le some-
what out of the beaten path. ot travel, but to those
hature-loving.and adventurous spirits who have taken
thy: time jand - the, trouble: to-visit -the ‘mere: remote
spctlonn of the South Ameriean interior thig wonder-
ful and beautiful work of nature has Heen known
for many years. Among the most noted of Ameri-
can world travellers is Mrs. Harriet Chalmers Adams,
Whose valdable additions to the geographical and
¢thnological knowledge of the world have made her
& ¥ellow of the Royal Geographical Society of Fng-
land. In the September number of the monthly
magazine of the Pan-American Union this talented
writer and lecturer contributes an article descriptive
of this South American beauty spot, Mrs. Adams

writes: .

“Buenos Aires, Argentinas dazzling metropolis, is
the starting point for the ‘tropical wilderness where
the Iguazu River makes its daring leap over vine-
hung eliffs on its way to join the majestic Parana,
“Mother of the Sea.” Before the building of the rail-
road which now links La Plata River ports with
Asunclon. capital of Paraguay, the journey from
Buenos Aires to the falls was made altogether by
river steamer, a month being required for the round
trip. The journey can now be accomplished in about
4 fortnighit, and when railway and steamér lnes make
better connections, travellers visiting Montevlde;b and
Buenos Aires will be able to complete the side trip
to the falls in a week.

“In Jesuit records of over 150 years ago, we find
the firat authentic account of the Falls of the Iguazu.
After the éxpulsion of the Jesuits the falls reverted
to oblivion, and it is only Ih the present eentury that
they are becoming known. Each year travellers are
attracted "here in greater rnumbers, and within your
lifetime and mine Iguazu will come into its own.

“It is the time of low water In the Southland, and
the semicircular falls are broken into 275 distinet
cascades, separated by a maze of verdure. They
make double leaps to the gorge below excépung the
largest, which unites Argentine and Brazilian terri-
tory and has a sheer drop of 213 feet. In width the
distance around the entire circle from the beginning
of the Brazilian to the farther edge of the Argentine
Falls, is 6,000 feet; but measuring around the broken
contour of the ecliffs, it is nearly 10,000 feet. In
rainy season, when the river is swollen, all the small
islands are submerged, and, with the exception of a
large central island, the Waters form one huge roar-
ing cataract. !
“Niagara’s height varies from 158 to 18§ feet, its
width in greater contour, Tncluding Goat Island, be-
ing 4,770 feet. Thus we see that Iguazu is higher
and wider' than its North American fellow, if less
daring in its leap. The estimated flow ovér Niagara
Is 18,000,000 cubic feet per minute. The volume of
Iguazu has not as yet been very carefully calculat-

DIVIDING THE INDIVISIBLE.

1t is related of.a certain French duke who helq the
rank of Admiral that when he sought sufficient" ty.
v_atructloq l'n mathematics to enable him to taks 2
ship's reckoning, he had great difficulty in appreciat-
ing the statement that parallel lines were llneg ryg.
ning equidistant throughout their length; ang 'Ihen
told by way of illastration that they might extend
atross the table, across the room, or to Versailles
without coming, together, he exclaimed: “Never,
Monsieur, the lines might be separate on the table,
or across the room, but I'm sure they would
together before they reached Versailles.” A similay
doubt s raised as to taxation by Alderman P, W, j,.
Lagan, of Westmount, Quebec, in the Canadian Mypj.
cipal Journal !or‘ October. Mr, McLagan repudiateg
present metheds of taxing according to ability to pay,
and Insists that the true principle is “a payment by
the individual citizen to the organized community,
for services rendered to him by it." But he under.
takes to distinguish between the servicos that pe.
dound to the profit of thé owner of vacant land, ang
those that benefit the owner of improvements,

Come

And
for this purpose he preposes that the cost of roads,
sidewalks, ‘drains, street lighting, water parks and
playgrounds, and part of the maintenance of police
and city hall services be levied on the value of land

only. But the scavenging department, the fire and
health departments, the library, and the greater part
of the police and city hall services are made greater
by the existence of buildings and people; hence, "the

tax for the maintenance of this list of services sbould
he levied upon the value of buildin t from land.”
It is.not unlikely that Mr. McLs gan's confusion ag
to the ultimate destination of the benefits of muni-
clpal service arises from a failure to realize that all
government services of whatsoever Kind or nature
are rendered to individual human beings, either direct-

ly, .in protecting their persons, or indirectly in con-
serving their possessions. No individual can receiva
this service unlesa be is within its field of operation.
And to be within that field of service, whether it be a

city, state, or nation, he must occupy space, that ig, he
must have the use of more or less land. But, since
other individuals also wish to receive the same ser-

vice and must also have the use of land, a competi-
tion arises for the possession of the land, which ad-
vances the price, or rent, until it equals the valie of
the. service. Since this service of governmént s to
Individu and individuals must occupy land within
thé jurisdiction of the government in order to receiva

the service, it follows inevitably that services ren-
dered to buildings, such as scavenger service and fire
protection, raisé the value of vacant lots exactly the
same a8 improved lots. Buildings do not .command
a ‘greater price when given these services, for the
reason that their number can be increased indefin
itely. - But the number of lots within a given area ls
fixed, gnd' any increase In demand sends up the

price. The same logic that prompts Mr, McLagan
to levy a part of the expense of government upon ldind
values, because the owners of lahd receive from
those who use it full payment for it, demands that
he levy all the expense of government upon land
values, because the owners of land receive fom
those who use it full payment for all the service ren-

dered.—(The Public.)

CANADIAN LEAD FOR KAISER.
British Columbia produces most of the lead that
is mined in Canadd. It is therefore an event of some
conseéquence to this province that the Canadian Gov-
ernment has undertaken to use only Canadian lead

in the manufacture of ammunition for this year. The
prospects are that this means a large supply. M-
Green has done well o press this matter upon the
attention of the Militia Departn ent.—Vancouver

News-Advertiser.

HELMETS FOR TOBAGCO.
Nine hundred German prisonets arrived recently
at Southampton. |
Many of the prisoners were willing to sell theif
helmets for a quarter of a pourid of tobacco, and
these helmets have already achieved a great popular-

| ity as souvenirs of the war.

Letters from soldiers on service show that they
treasure any-helmet they find, and a common fare-
well at the rallway station is, “Take care of your-
4f and bring up back a German helntet,"—Daily
Mail.

STATION THEM IN FRONT. ;

8 an.

Fifty Methodist clergyfthen want to ucin;; S

the second contingent as chaplains. If they o

be accepted ‘it might be necessary to send ok
stationing committee to see that they got 8

e ed.” appointments.—Hamilton Herald.
Give us strength, Lord, ’till our thirty miles are p————]
done! ——— - = .. i ‘1.,
° 7 2 r
Through the weary, starlit vigils when we guard the
sleeping tents, . '13
Where they huddle grey behind us in the gioom, already a Subscriber to ths JOURNAL OF COMMVIERCE—t:

Bid us challenge every phantom that our fear -of
death Invents;
Keep our ears alert to hear the ¢reeping Doom!

In the trenches, with the bullet-ridden - éarthworks
npurﬂng dust,

And the peering rifle muszzles spitting flame:

In the sweating bayonet charges, with the. thrust
and wrench and thrust,

Hear us, when we, dying, call upon Thy name!

In the winning, in'the I0sing, in the triumph, the
despair,

Be we victors or the holders of defeat,

Keep us mindful of the honor'of a ndtion that we
bear; 2

If sou are not

’

Weite Plalaty

Name

Business Mian’s Daily--fill in ths Coupon:

: , 5
You are authorised to send te THE JOURNAL OF COMMERC
for One Year from date @t a cost of ‘I'hree wollars.

Let our soults, Lord, b6 above: the fath e meet!
~Kenneth Proctor Littauer, in Leslie's.’

Great British Insti
able Showing

PUBLIC DEPOSITS LESS

ot There Was An Increase of _G'W l!n lI
B Deposits—Comparatively Small Decrease
; Government Securities. -
2 prin e
ovember b.—An lperoue of 3.
the Bank of England's pro]
this week, bringing th
atage now up to 88.42, which is a crodlgblg
e nder the circumstances. Indeed, the pr
:(:e banks' position has been mﬂnt’.“n’adhw
*markable degree during the past two months.

In view of the load which the bank is nov
rying for the market, the present figures are
geans out of the way, The reserve. portion

with a 10-year average of 46.32, per cent
i e are some rather {nteresting changes |
m:l::;ual items this week. - Public deposits
drawn down OVeT £8,600,000, which no‘ dout
’mgntg government expenditures for military
poses, etc. : g

On the other hand, there was an increa
500,000 in private deposits, reflecting the ?ccu
tion of funds in anticipation of Wednesday's of
of the sixth lot of treasury bills, amounting to
000,00 on the government's war loan.

Next week part of this will be transferred to
e deposits. There has now been offered a
of £90,000,000 out of the first £100,000,000 auth
Another issue of £100,000,00

| New York, N
et took place in
‘ot resérve to Labilities

on the war loan.

has been authorized.
There was a comparatively small decrease of

00,00 in government securities during the week,
the other loan item “other securities” was pr
ally unchanged. Between the two deposit item:
the two loan items, there was consequently a f
gble balance, deposits having increased £65,0
4id loans decreased £2,187,000.

A steady decline has taken place in the ite
“ther securities,” the present flgures represe
decrease of about £17,000,00 since the high -
“mark of two months ago, which was reached a
result of the liberal action of the bank in op
its portfolio to pre-moratorium bills.

WEEKLY BANK STATEMENT.

London, November 5.—The Bank of Engl
weekly return compares as follows:
This week. Last 1
Circulatlon .. .. +v «v oo .. £35,680,000 <£35,11
Public deposits .. .. .. .. .. 18,450,000 24,99
Private deposits .. .... 140,298,000 126,73
Gov't. securities .. .. 17,204,000 19,42
Other securities.... 104,904,000 104,86
Reserve .. .. .. .. s e 52,394,000 45,21
Pro. res. to liabilities .. .. 38.42 p.c. 29.7
Bulllon .. .. .. .. ... .. 69,474,000 61,87

GOLD AT LONDON.
London, November 5.~ Bank of England bo
“E65£000 1’ gold Pars and “£43,000 1A United s
gold coin. ¢

CHICAGO BANK STATEMENT.
Chicago, November 5.—National banks here &
decreases between calls as follows: —

DPOMEcccocer v woos el B it atvis loidbire s 26,60
Loans and discounts .. ......eeve wase.. 18,61
Cash resources . . . .. . see sie esee seee 13,70

————

HNELL-JAPANESE FORGES
D3AWING IN STEAT

Toklo, November 5.—It was officlally annou:
that owing to heavy losses suffered by the Gern
in the forts at Tsing Tao, they have ceased t
sorties, Anglo-Japanese forces are drawing in st
lly and bombardment of German works from |
land and sea continues without remission.

—————
INCREASES CAPITAL $500,000.

The A. E. Rea Company, Limited, of Ottawa,
increased its capital from $2,000,000 to $2,600
The new stock is issued in five thousand share
$100 each.

 FOREIGN EXCHANGE MARKET

New York, November 5.—The strength shown
the Parig Exchange is the feature. Checks advar
t 512 and cables to 511 to %. The firming uj
In line with the predictions made on the occasior
the loan advanced by the National City Bank to
French Government for the purchase of commodi
In this country. The advance being in the form
local credit, has naturally curtailed thé supply of
thange, which would have resulted from exports
France,

In the sterling market an easier trend is in ¢
dence, due for the most part to the continued off
ings of commercial bills and the slackening of
demand now that the British moratorium has exj
e, and the suspended payments have beenh ms
‘s;x;: bills receded to 4.90%, and cable transters

Brokers are expecting a further decline, and are

[that account putting off the execution of orders

B4y, *Marks were quoted 88% to % for checks, :
8% for cables,

OPERATING FULL TIME.
__New York, November 5.—The plant of the Alexan
»hllh & Séns Carpet Company in Yonkers, which |
huhl’unnlng on half time since the European
E Out, resumed operations on full time to-d
,‘ ;klnaumpllon is attributed to the success of ]
8 auction sale, 7,000 hands are employed.

A R

& BUCKEYE PIPE ‘LINE DIVIDEND.
e ¥ York, November 5.—The Buokeye Pipe L
.'m;ued @ dividend of §2 a share, payable Decem
' 10 stock  of - record  November 24th.  ‘rn

Tonthg 880 one of $4. Prévious payments- were
Qarterty, b sh

i e AL
' CANADIAN BANKERS' ANNUAL.
25 ® Annual general meeting of the Canadian Bar
g l:\-ocmuon Wwill be held in the head office of i
n of Toronto, Toronto,.on Thursddy, 12th Nove
* 1914, at 11.30 *clock a.m.
e L




