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UNCLAIMED BALANCES IN BANKS. !

Ihe very large amount of money on deposit n
the banks in respect to which no transactions have |
t1ken place, or on which no interest has been paid
for 5 years and over is a matter for surprise.

I);-pmit\ to no less an amount than $3501,530
are held by our banks which deposits seem to have
o owners who are aware of this money being held
i their name. A consilerable sum is made up
of items of $1 to $3.

Ihe City and District Savings Bank has many
hundreds of these trifling deposits, and thousands
of those ranging from $3 to $10.

I'he Hochelaga Bank has an outstanding bal-
ance of one cent which, says the report, “has had

no transaction for 7 years!”

The largest average amount of these deposits
is of those held by the Bank of Montreal, but the
greatest single amount scems to be one of $5,500
in the Bank of Nova Scotia.

What is more surprising than the gross amount
of these deposits is the “Unpaid Drafts or Bills
of Exchange” which have remained unpaid for 3

wutstanding be'ng $247
These

years, the total of those
477, in currency and £710.12.2 in sterling.

| documents must have been lost, or burnt, but it 1s
I not easy to understand why the persons who pur-

chased these unpaid drafts and the persons to
whom they were intended to be paid should have
allowed them to stand unpaid for 5 years.

Glancing casually over this voluminous report
we find amounts standing to the credit of persons
who left large estates, one of a Toronto million-
aire who 1s credited with having $4.35 in the
Union Bank. Sir Hector Langevin, just deccased,
had $4.34 in the same bank for many years. The
“Montreal Botanical Garden Association” 1s on
the list of the Merchants Bank of Canada as hav-
ing had a deposit of $803.00 standing since 1888

There are about 28,000 deposits in our banks
“in respect to which no transactions have taken
place, or upon which no interest has been paid for
five years and upwards prior to December, 1005."
The average is about $17.  The vast bulk of these
deposits do not pay for the space they occupy in
the books and the work they entail
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