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LIFE ASSURANCE BUSINESS OF 1900
IN GREAT BRITAIN,

ACCORDING TO A STATEMENT IN THE REVIEW OF REPORTS DATED
15T DECEMBER, PUBLISHED IN THAT JOURNAL IN 1901,

New Business (Giross)

COMPANIES, SISO Total | 1 ldfe and
P Preminms <‘F"."‘"‘|".'
Premfoms assured, N
¥ ¢

Absolete.oiooo soosives sonane 465,000 .'..'.’,T‘.'u :
Abstainers & Gen'l,

ordinary 26,480 701,310 154,640 d 727,060
Ah«nm b' (.ml

industrial .. .00 covniieies 514,395 49,160 d 113,020
Alliance. covvve ons 186,055 480,735 1,746,210 17,942,965

Atlas, . .ovees vanane %0,710 1,632,665 786,070 8,362,205
British !’mpm. 1348 0 3,067,720 1,302,445 14,567,780
British Homes .. 268,695 207,240
INat'l Prem. .... ..
‘ulilhh Wollmln s
City of Glasgow . ...

"""" COTENeL 20 1780300 504,730
265 1,959.525 3,491,735 2,838,055
495 1,699,715 1,140,706 12,405 87!

Commercial Union ., 125,060 2,574,305 1,005,190 11,659,960
West of England. . .. ooveeiann o os 197,025 3,686,025
{Co-opreative ....ve 4,150 26,5675 140,255
Eagle..cooovoessoee  1,93939% S31,245 12,045,650
Edinburgh. ..vv vos 118,600 2.3 1,387,635 17,525,375
Eng & Scottish Law 53,125 2,074,968 1,070,505 1,166,324
Equitab'e. ..ovv o ovs 63,245 l,thi 1,740 935,240 23325510
Equity & Law,.... 115,420 2,374,025 1,659,430 n,-‘m,:m.'.
Friends' Provident.. .,........ '“ , 130 NR4,075) 14,049,860
Legal & General . m" A0 6,435,200 1,458,780 17,015,740
L. & Lon, &'(ilulu- "2. 150 2 15,200 1,199,050 27,360,390
lon, & Lancashire. 156,620 .1.5.'0.596 1,315,i456, 7,6.0,272
Loun, Assurance. .. .. 60,620 1,737,645 803,450 10,937,400
{ Lon, Edin &Gl gow 56,686 1,071,376 1,902,030 b

London Life.. ...... 60,716 189357560 1,800,940 23 022,}400

Marine & General , 43,05 1,175410 811,235 5,1
Metropolitan.. . . 20,926 587,376

National Mutu o 39,960 *1,213,040,  921,545| 13,0
| (AU vess venes | 4,370,345 4,208,720 M;

Provident . ..... *53,875 ’l.l,’»ﬁ,.'ﬁ.\ 1,141,350 16,344,435
tPrudential ..o vvee 1,892,515 35,068,175 nnbo,.'«m 188,945,245
tRefage.....oovuns 332,6%0 ,...,hzb‘ 7,109,120 8,539,990
Stancard Life | 439,454 10,627,549 4,210,924 46 374 866
Nceplre, . oovvevvins 20,075 605,500/ 345,785 4,281,925

Scottish Acadent, .. |

385,250 49,620 99,050
“  Amicable, ..

: "'N 6001 1,287,720 ZI,(H(D,NO

1,535

" . 27,685 906 201,940 2,737,445
LI V| rreree .00 1, l'm,.'ub 3=1,950 I 969,910
“  Metropolitan. . 31,760 l,..', 225 3510 261,060
“ Provident. ... 243,040 b.'.‘Ol,".'ﬂl 3,131,490 ..-4 492,545

“  Temperance. . 65,525 1,860,400) 499,045 2,9437795

“  Upion & Natl 72,990 1,953,260 1,668 850 7",0“.9%

O Widows..iaee 8,430 7,343,385 5 l...-.’m 71,673,135
9

[ T SN . 157,910 4,526,405) 27971751 25,525,002
Union. ... 1250425 1531,340) 1,762,470/ 13,060,070
Universal. .. 30,956 1,560,500 350,080 4,101,565
Wesleyan & versasae |eanes eee| 3,881,118] 2,422,480

Totals,..oerve | 9,172,069 139,142,964 108,751, 244 776,682,676

* Net. t Over and above paid-up capital, a After deducting from
the total assets, debentures, and short loans (24,535, there would
remain about £ 11,342 to represent the shareholders' capital and the
assurance fund, b The total net assets are £327,627 ; the paid-up
capital (ordinary and preference) and debenture stock are stated at
£363,101 Obviously there are no accumulations in excess of paid.
up capital, ¢ In bands of trustecs.  d ¢ Establishment and expenses
account ' still figures at £15,000 m the balance sheet as an asset,

{ Includes Ordinary and Industrial,
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Tue BANK oF TORONTO made net profits last year

of $272,121, being 13.60 on paid-up capital,
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GUARDIAN FIRE AND LIFE ASSURANCE
COMPANY.

The annual meeting of the above substantiil ang
progressive company was held in London on 24th
ult. The Chairman in discussing the Report spoke
of the year 19oo as not having been productive of
large accessions of new business to life offices.  He
attributed this mainly to the war, which, though it
might be anticipated, would stimulate insurance owing
to its attendant risks, had the opposite effect. This
factor was practically obliterated in the enormous
impetus which the war gave to trade and industries
of all kinds. * It seems,” said the Chairman, “that
with smaller traders and manufacturers the desire to
employ their capital to the last shilling in remunera.
tive business, overcomes the prudential considerations
which send insurances our way in quieter times.”

Still the Company wrote new policies last year
for $1,872,935. The life assurance in force was
$40,481,235, of which $3.493.435 was re-assured,
The business of the Fire Department brought iy
premiums to amount of $1,066,250, showing an
increase over 1899 of $83,885. The losses were
$1,290,145, which exceeds those of 1899 by $234,795.
The percentage of losses upon premiums for 1900
was 65.62, as against §6.06 in 1899. The expenses
and commission together amounted to 33.48 per
cent. on premiums, as compared with 34.08 per
cent, in 1899. The increased losses are accounted
for to extent of $135,000 by the conflagration at
Ottawa, by which the Guardian suffered in common
with other offices, To the Guardian such losses as
these at Ottawa were disagrecable but not serious.
The Company came out at end of 1900 with a profit
of $84,645. The General Fire Reserve Fund was
increased $12,500, the amount now being $1,862,500,
and the Premium Reserve Fund amounts to $877,500,
making the total Fire Fund $2,740,000. The direc-
tors recommended that a dividend be deducted at
the rate of 814 per cent on the paid-up capital of £5
per share, A resolution was passed authorizing the
Company “to grant insurance against damage to or
loss of property by burglary or theft.” An interest-
ing incident at the mecting was the resignation of
Mr. Bonham-Carter, who has been a director since
1861, when the business of the Guardian and its
resources were about one tenth their present magni-
tude. Mr. Carter is known outside the Guardian to
be an expert in finance, and the meeting decided to
grant him $25,000 as a retiring allowance, being the
capitalised value of half his existing salary. The
grant was a wise step; companies which liberally
recognise eminent services are companies to whom
eminent services will be given.

The Guardian is well represented in Canada by
Mr, E, P. Heaton.




