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tin* (rimming down of those abnormal profits to 
the normal average. Conservative business men 
have recognized the abnormality of recent eircnm- 
klaines all along, and have forlilied their (xisition 
so that losses in the immediate future « ill not be
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under present circumstances is entitled to make the 
best terms he can to realise his goods to the best ad­
vantage possible—but those who have Ixiught or 
speculated imprudently must 
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stand tile conse-
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elicute that the new sales lax and luxury lax arc 
bringing in very handsome revenue eolleeliona, 

include these taxes, totalling for seven
(Continued from front Page)

thev may ns well face basic fuels instead of calmly which 
ignoring them, an,l be guided accordingly. What months of the fiscal year $20,000,000 against $<.-

000,000 for tlie corresponding peri id of the last 
Willi these new taxes producing on this

the |K>liey of the Government will lie in lliis con- 
neetion remains to lie seen. 1 here is one as|ieet year.
0f matter which deserves attention in view of scale it seems |x>ssil>le enough that the expectation 
,he immense ini|iortance of the export of wheat to widely held in business circles that the Business 
,he prosperity of the whole Dominion. In t-ircum- Profits War Tax will be dropped in 10-21. may be 
stances like the present, where markets have got realized. Obviously in any ease, this lax is not 

decline, there is always the danger of likely to he so lucrative for 10-20 and for 10-21, if
continued, as it lias been m some recent

started oil a
conscienceless s|>ei-iilutors knocking the market to it were 
pieces and causing heavy losses to those légitima- years, and the reduction in the graded scale of
telv engaged in business, losses beyond what might taxation under the cut inaugurated by the last

of supply and Budget lias been generally considered as the
It is of n g is id deni beginning of the end of what was admittedly a

of taxation. Income Tax

have to be taken were the law 
demand functioning normally.
of importance to Canada that I his kind of tiling teni|Kiniry
should not happen in the wheat market, and it is receipts for the seven months also show a eonsider-
a danger for the guarding against which by Gov- able improvement over last year, their total of $<’>,- 
eminent action; there is good precedent. Whether. 585,118 comparing with $1,67:1,(1-28. In this con- 
however, such action is possible, in view of the fact neetiini it is to lie remembered lli.it the really heavy 
that quotations at Liverpool and not quotations at incomings on this aocmiiil will only begin in
\Vinni|ieg, govern the price of the cereal is another November when the assessments for Bill) begin to

The farmers have at least one remedy in go ou*.
their own hands; if they are dissatisfied at existing Conqieriiig the total revenue and expenditures 

hold their wheat and can decrease this year's seven months’ total of Government in-

measure

matter.

priées ; they can ____ t
next year's production. It may be noted that the come is $-2111,1X15,911 against $U9,1185,559 in 1919, 

has been most discussed in the while total ordinary expenditure, increased, of
by interest on the last War Loan Esin-

latter measure
Vnited States, but it appears that there are yet . _
obvious indications in the extent of the purchases compared with last year, is $ I idl'd 1,39, against 
id ploughing instruments, etc. that the American $ldd,7dd,OI7. Thus increased iii'ome is keeping 
farmers have decided to go out of business extend- well ahead of increased expenditures—which makes

at least a beginning in the process of lia- recovery

no course,

vely.
of tlie liai' mal figures.

The local Stock Exchanges continue in a mori­
bund condition and there are probabilities of little

becomes easier.

There are some -' "s that with the advent of a 
pericxl of declining prices, oilier interests, besides 
the farmers, will turn to (lie Government tor aid
in iiitficulties. This extraordinary development is general activity until miuiev 
d,x,Micas a result of the habit of I,x,king to the IW,x-ets of this consummation are now no 
Government in all kinds of ,irciunstanees-a brighter than they were a month ago, and there 
liai it which has .level,,,x-d very largely smre 1911. is a, least a f-sibihty that the .instances in
The simple fact which those engage........ all lines this respect will not change for some tune - «l ug
of business have to recognize at the present tune liquidation "f the banks preson loins and 
is that the prosperity of the last few years bus been release of private funds. „l wlm-h a good dial at 
quite abnormal and that, painful as present losses present are apparently finding employment else- 
may lie in particular circumstances, they are merely where than at tlie S„x k Exchange.

__
__

__
__

__
__

_■

£
~

■
—

F

-

■=
U

-


