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:CANADA PERMANENT MORTGAGE 
CORPORATION

Thu net profits fur the year under review totalled 
$2 10,590 compared with $231,642 in «918, and the 
balance brought forward from lust year’s profit and 
loss account $213,913, making a total of $ 181,533. 
Balance at credit of prolit and loss account to be 
carried into 1920 amounted to $280

Total assets at the end of 1919 amounted l<> $15,- 
151,851, as compared with $41,178,190 at the end 
of 1918, while security holdings include a new 
item in the assets of bonds of school municipalities, 
$497,236.

tin the I abilities side of the account, there has 
been a withdrawal of the special deposit without 
interest shown last year at $3,181,031, while the 
amount due the receiver-general is up to $1,364,- 
920, as (ompured with $520,162 last year.

The present report shows the bunks deposits at 
$10,213,589 as compared with $33,808,573 in 1918. 
Call loans have increased from $7,591,108 to $9 
621,053. Government Securities have advanced 
from $7,251,110 to $10,719,031, while holdings of 
Municipal aud other securities total $17,033,771.

Mr. A. P. Lceperanee has been directing the 
affairs of the Bank for many years.

■
For sixty-five years the Canada Peimuncnt 

Mortgage Corporation, has occupied a prominent 
and honourable position among the leading finan­
cial institutions of Canada. A comparison of the 
Annual Statement for 1919 published on another 
|Mgu with that of the preceding year disclose evid­
ences of progress made in every department.

The net profits total of $827,983 comparing with 
$820,532 in 1918 show an increase well over $3,000 
notwithstanding increased expenses. The balance 
brought forward of $172,509 makes available for 
distribution $1,000,493. Of this amount the ten per 
cent, dividend tifioii the Capital Stock absorbed 
$600,0U0. Amount transferred to Reserve fund $260.- 
ikmi, leaving a balance carried forward of Profit and 
I .oss $150,493. The Corporations Reserve Fund now 
totals $5,900,433, and it may reasonably be pre­
dicted that at the end of the present year it will 
equal the paid up capital of $6,000,000. In the 
course of his address at the annual meeting Mr. 
R. 8. Hudson the Vice-President said:—A strong 
Reserve is of the most vital interest to a financial 
institution, which obtains money from the public, 
as it increases the security of the Delienture holders 
and Itepositors and inspires their confidence.

The money on deposit with the Corjioralioii con­
sists chiefly of the savings of thrifty [«copie who 
seek primarily to be assured of unquestioned secur­
ity for their money, and at the same time to obtain 
a reasonable rate of interest thereon.

It was [fointed out by the President (Mr. XV. G. 
(iooderham) that notwithstanding the larger in­
vestments in Bonds and similar securities, the Cor- 
poration's Mortgages on real estate, which are 
always its chief aud most desirable form of secur­
ities, amount to the large sum of $26,211,306. The 
amount of high-class negotiable securities actually 
owned by the Corporation is considerably greater 
than at the end of 1918, due to the further invest­
ments in both British and Canadian War and Vic­
tory Loans and to increased holdings of Stock in 
the Canada Permanent Trust Company. The total 
assets of the Canada Permanent Mortgage Cor|*>ru- 
tion have increased from $31,161,387 to $33,051,- 
238.
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RETIREMENT OF MR. WILLIAM MACKAY 
OF THE ROYAL

As we go to press, we arc officially informed, 
that after a long service, Mr. William Mrckay, 
Manager for Canada of the Royal Insurance Co., 
anil its subsidiaries will retire from that position 
as from the 1st May, next. To succeed Mr. Mackay, 
the appointment is announced of Mr. ,1. 11. La- 
hellj us Manager for Canada of the Royal and the 
other Companies referred to above. Mr. Lube I le 
is well known us assistant to Mr. Mackay for many 
years. Further particulars will be published in 
our next issue.
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TRAFFIC RETURNS
Canadian Pacific Railway

1918 1910 InvreoaftYear to date 1917
Dec. 31 $l48,tm.i*J0 SUM,034,000 $173,840,000 $10,810,000 
Week end m/ 1918

•Ian. 11 
Jan. 81 
Jan, ill

193» Increase
,'115,01X1
iiu.noo

1819
7 $ 2,.‘443,000 $ 2.856.000 $ 3,171,000 $ 

a,xii ,ih)
2,837,III! Dec 11 12.00 
4;»),(IIU J-'J ,'*!>

•2,368,<XW 9,891,(IX)
•JUM.OOO '2.B4U.HX)
U >‘>35,000 4U|A0a>

(iranri Trunk Railway
1918 IncrMie1911)Year to date 1917

Dec. 31 $58,(157,913 $ 59,.'#7.853 $67,991.988 $ 7,891,1.% 
1819 193) I nrrea.-e

1 A'i.707 
199,968 
115.466 
211 371

Week ending 1918 
.Ian 7 $ 1.(776606 $ 1.008.631 » J.i7t29.il H $ 
.Ian. It 691.794 1,029,578 1.•2-28,846
.Ian. -21 798.805 0409% 81050.081
.Ian 31 I ,302,645 1,498,095 1,639,469

Canadian National Railway»
1917 1918 1919

MONTREAL CITY & DISTRICT 
SAVINGS BANK

There is no more |»>pular financial institution 
in Montreal than the Montreal City A District 
Savings Bank establislied nearly three quarters of a 
ceutury, and that it bolds and increases its clien­
tele is evidenced by the results shown ill its state­
ment for 191'J.

Increase
$ .......... $81,009 684 $ 91,5-26.871 $ 111,4-27.187

lnerraae 
348,169 
443.787 

581411

Year to date 
Dee. 31 !.
Week ending 1918
•Ian 7 $ 900,167 $ 1,394,030 $ 1,6*2,208 $
.Ian. 14 1.056.607
.1».,. -2i an.m
.Ian ;:t 948,ax)

1919 1931
1,-64. ill 
1.1599.643 
•2,161,1411 I)ee .'(70.162

1,420.434 
1.541,3»2 
•2..V41,651


