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liiul materially cliaiiKod. fur in tlii- yt-tir the Hritit^h comiwuiea

liail been reduced from sixteen in lH7j to eijtlit ; the American

CDiMpanies from thirteen ti> nine, wliilftthe Canadian ofKce«

liad K^own in nuinbt'r from seven in 1875 to eiglileen, the

income tliis* year, i.e. 1900, was $15,006,941 in premiums, with

an amount in force at tlie clo.-e of tiie year of t543.808,.U6.

You will thu8 see tiiat wnil>t Canadian (ire offices liave l)een

urowinj; fewer the Canadian life otKoes have been deveiopinj;

at a rapid rate until ihey now numbiT more tlian the British

an'l American offices combined. It is not at all ditticult to

find the reason for this condition of things. Our Dt)minion is

ha|>pily poss«'s.sed of a class << people at once healthy,

temperate and rational, where I' jpnity is not an unknown
(piaiily, and where, consequently , the life insurance compa-

nies can more readily count upon a fair marjjin of profit for

the risks they undertake ; success breeds success, and the

record of the life business is such as to encourage the control

wiiliin our own borders of the companies transactiiij; gucli

business. On the other hand our country has been jriven

woo<l in abundance, not only to miil and ship, but also to use,

its Use iias cause<l the erection of wooden towns, some of

which have in turn been swept from the face of the earth by

coiitla);ration ; the tire business has been a record of »lisa.ster,

loss, failure, not in an isolated ca.>'e nor in any one year, but

general and continuous. As success breeds suciess, so a

bu.ned child dreatis the tire, and whilst success has >;iven us

more native life companies, failure has sadly reduced our old

fire companies until, as I have shown you, "there are only a

few of us left."

The growth of the life insurance business is well shown in

the following table :
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Premiums.
*! ,238,359

3,882,387
•-',721,128

8,004,151

15,006,941

The jieriod between 187.') and 1880 was in l>oth the tire and

life business one of distress and stagnation from causes which

everyone will readily appreciate and understand.

Year.

1869.

1875..
1880..
1890 .

1900..

Amount of risks
in force.

$35,680,082
85,009,264
91,272,126

248,424,fi67

543,808,346


