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dovelop, this "New Northi." Ho must
do for New Ontarlo and New Quoboc
wbat Sir Cliffozd Si! ton did for the
"Last Great West" before lie got bis
kniglitlood. He must do for these
new regions what Mr. Englobart lias
doue for tho region along the T. & N.
0. betweon Northl Bay and Cochirane,
andinl this rtarit he will put every
ounce of brains, energy and enthus-
dasin that lie possesses.

~But Brady, howover inucli f a glant
he may be, cannot do lt alono. Mr.
Gutellus will lielp, hura--of that one
may -be certain. Theo Hon. Frank
Cochirane, himel strong, keen and
determined, will back up Gutelius andl
Brady. But will the other men do
their part? Will the Borden cabinet
as,9iet this greatest of ail great Cas-
adian ýundertakioge? Wdlil they feed
Brady with tho settiers and the lum-
bermen, andl tho miners 'that lie needs
to develop lis New Empire? WiIl the
public of Canada 'watcli bis efforts
and support hlm In hts stupendous
tarit?

Tlieso are questions wbldh only bie-
tory can answor. Apathy would ¶3e
fatal. Governmoents and people have
been apathetie bofore andl may be so
again. But thils is niy pies, for Brady
-"Give hlm. the lielp and lie wll
transforin that portion o! Canada Into
a great wealthproducing disýtrict.".

W INtNIPEG andl Toronto are two
great citios. Tliirty years ago
these we-ro divàded by an al-

most tra-kiless waste of land and
water. Then came the firet Uine of
railway which created the greit ports,
Fort William and Port Arthur, hait

way between, *and opened a higliway
whicli ieanit niucl t, -Canadian pro-
gress, dovelopment and inatioinality.
Now cornes the second steel roadway,
breaking suddeuily upon the vision
witli trains covering the 1,266 miles
lu 42 liours. Shortly there may be a
third, for the Canadian Northern is
almost ready witli the last llnk ln its
now higliway. Toronto and Winnipeg
are xiow almost neighbours. Shortly
the saine may be saiýd of Winnipeg
and Montreai.

Tho distance ibetwee.n eastern and
western Canada is being cut down
year by year. The only coniplaint
about last ye&ar's western grain crop
was that it kept the transcontinental
raiiways ibusy for six weeks oniy d11-
stead of eigitenu weeks. Canada bas
the means of transportation' between'
east and wes:t and west and east,,and
ail that is needed now le freight. Thet
means settiers and settiement, more
plouglied flelde, more cattie and more
hogs. To Licarease production, not
rallways, is now the nations greatest
problem.

Andl when you are thinklng over
this andl over the future of Canada,
do lot overlook Frank Brady. Froin
his new office lu Winnipeg ho wll be
doinýg hies part, q'uietly, -u.nostentatj-
ously, but thoroughly. He lias pressed.
the button whlch inakes thewheels
-go around, and if ho gets the proper
sort of baoking, thoso wheels will
whlrl faster and fauter until the world
shalh know that the great Clay Beit
râvaIs the Last Great West as thie
homeo0f millions of hiappy and pros-
perous producors.

a~MONEYl'ANDa

Activity in CobaltAVISIT to Cobalt shows that the silver mines are in a favourable condition
and decidedly active. Thora le littie or no unemiployment in the district

and mucli developmeint work le being undertakon. The present-iow
prie of bullion is offset by a feeling among the operators that a risa is sure
tô corne ln the near future. Hence shlpments are liglit, but work is aggressive.

At this period of the year In 1911, silver was seiling in London, whicb lB
the ultimate market for bar silvor, at 24% pence per Pound. In 1912 it had,
risen te, 2 778 and hlId at that prîce for twelva months. Last year Il bad dropped
with other commoditios to 25 1-16, and le now quoted at 22% pence.

Those who, purchase silver stocks at the moment muet be prepared for-thé
possiblity of deferred.dividende and 10w prices. This condition may not grow
worse, but the caref nI investor wlU recogniza that In these days It le difficult
to, forecaet the future with any degree of certalnty. At the beet, it le not a
time for piungiflg.

As furtber proof of this, tha figures for the shlpmente te date this Year show
a tremendous decline. Nlplslng leade with ehipinents valued at $1,680,000, or
just one-half of -the value of the shlpnments ln the same perlod last year. The
saine JO true o! Dominion ReductiolI, Crown Reserve, Caribou-Cobalt and
O'Brien. Indeed, the wlee speculator le more lncllned to, ¶e a bear than a bull.

Situation ini New YorkPURELY Americanstocke, snch as the leadéing industrials, have scored tri-
umph after triumph'in'New York durmng the Paet week. Bethlehemn
Steel, Crucible Steel, Baldwin Locomotive, and other "war stocks" have

been most active. United States Steel i5 more than twenty points bigher than
It was In Auguet Inet. This le an lncre3.5e in value of one lundred million dol-
lars la thie one common stock.

On the other hand, international stocks are stii low. The liquîiation froin
Europe continues and wiil ¶3e a feature untIl the end of the war Ie ln slght. So
long as Europe la buylng war munitions ln Amnerica, s0 long must the mova-
ment o! kold be this way, and Ainerl.ia stocke are eqilivalent to, gold so far
as this situation le concerned.

The speculator who sold bis international stocks la December and Januàry
and purcbased United Statas industrials bas reaped a considerabla profit. Latier
on lie wIU seil these industrials and buy back bis internatIonale. When that
day cornac, United States industrials wlll go back nearly te their former level.

In all this movement there Is a lesson for the Canadian Inveetor, if hae wll
StiudY the situation carefuily. The boomn la industrials wlll enap some day, and
(3anadian spaculators would be foolish to b3e caught in that slump,

Canada's Share of War OrdersLAST week's "Monetary Times" contains a surnmary o! the war o'rders
placad la Canada. Whla thay total a tidy amount, thay are just large
anough te keep aIl the factories of Canada going about threa and a bal!

menthe if they had nething else te do. Or, to Put iL another way, these orders
would keep one-fourth of our factorles busY for one year. The summary ts as
follows:

Total War Orders Placed In Canada.
-British............................................. 69,942,545
Xussan ........................ 1,a;0

Cana.dian (foderal)..................... .......... 6,375,400
Canadian (provincial)......................... 4............2,291,1500

Uhra pnel, etc ........................ ........... .... 254,370,670
Urported and other orders, estiUnefd at............. 2,000,000

$34,203,OD2

Light and sparkling.
Delici ous and refresh-
ing. The best health
drink for the whole
family. T hat's

",The Light 0Be0er in
The Light Bol/e"

is bIrewed only from
pure barley malt,

<choicest hops and
filtered water. The
mildcent and stimula-
ting liquid food.

ORDER A CASE FROM
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