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Canada Permanent

Mortgage Corporation
TORONTO STREET, TORONTO.
ESTABLISHED 1855.

P{:;gdegg—w. G. Gooderham.
Matt'hews_ ice-President — W.

Mosr?]g?nd Vice-President — G. W.

Joint General Man
agers—R. S.
H‘édSOH,_ John Massey.
s%uDermtendent of Branches and
retary—George H. Smith.

ﬁ‘éisd‘ul) Capital ....... $6,000,000.00
Inocrve Fund (earned). 4,500,000.00
estments ........... 32,496,750.55

Deposits Received

ebentures Issued

r“(,:‘:‘ssoclated with the above Cor-
"ectaltion’ and under the same di-
on and management, is

The Canada Permanent
Trust Company

incop
liaorPorated by the Dominion Par-
.:g";'em. This Trust Company is
ecut Prepared to accept and ex-
o agt Trusts of every description,
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Bt ator, Guardian, Curator, or
atie Mittee of the Estate of a Lun-
nes: etc. Any branch of the busi-
Pany ?Ail‘“iex hLegitimate Trust Com-
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We own and offer a
| wide range of Can-
adian City Bonds to
Yield 5% to 6.

Particylars Upon Request

Dommion SecurmiEs
CORPORATION-LIMITED

".Ab ESTABLISHED 1901
Mou-r,,o FFICE; 26 King ST. EAsT, TORONTO
EAL LONDON, E.C., ENG.

THE COURIER.

develop this “New North.” He must
do for New Ontario and New Quebec
what Sir Clifford Sifton did for the
“Last Great West” before he got his
knighthood. He must do for these
new regions what Mr. Englehart has
done for the region along the T. & N.
O. between North Bay and Cochrane,
and in this task he will put every
ounce of brains, energy and enthus-
iasm that he possesses.

But Brady, however much of a giant
he may be, cannot do it alone. Mr.
Gutelius will help him—of that one
may be certain. The Hon. Frank
Cochrane, himself strong, keen and
determined, will back up Gutelius and
Brady. But will the other men do
their part? Will the Borden cabinet
assist this greatest of all great Can-
adian undertakings? Will they feed
Brady with the settlers and the lum-
bermen, and the miners that he needs
to develop his New Empire? Will the
public of Canada watch his efforts
and support him in his stupendous
task?

These are questions which only his-
tory can answer. Apathy would be
fatal. Governments and people have
been apathetic before and may be SO
again. But this is my plea for Brady
—“Give him the help and he will
transform that portion of Canada into
a great wealth-producing district.”

INNIPEG and Toronto are two
great cities. Thirty years ago
these were divided by an al-

most trackless waste of land and
water. Then came the first line of
railway which created the great ports,
Fort William and Port Arthur, half

way between, and opened a highway
which meant much to Canadian pro-
gress, development and nationality.
Now comes the second steel roadway,
breaking suddenly wupon the vision
with trains covering the 1,256 miles
in 42 hours. Shortly there may be a
third, for the Canadian Northern is
almost ready with the last link in its
new highway. Toronto and Winnipeg
are now almost neighbours. Shortly
the same may be said of Winnipeg
and Montreal.

The distance between eastern and
western Canada is being cut dowa
year by year. The only complaint
about last year’s western grain crop
was that it kept the transcontinental
railways busy for six weeks only in-
stead of eighteen weeks.
the means of transportation between
east and west and west and east, and
all that is needed now is freight. That
means settlers and settlement, more
ploughed fields, more cattle and more
hogs. To ingrease production, not
railways, is now the nations greatest
problem.

And when you are thinking over
this and over the future of Camada,
do not overlook Frank Brady. From
his new office in Winnipeg he will be
doing his part, quietly, - unostentati-
ously, but thoroughly. He has pressed
the button which makes the . wheels
go around, and if he gets the proper
sort of backing, those wheels will
whirl faster and faster until the world
shall know that the great Clay Belt
rivals the Last Great West as the
home of millions of happy and pros-
perous producers.

AMONEY AND
MAGNATES

Activity in Cobalt

VISIT to Cobalt shows that the silver mines are in a favourable condition

and decidedly active.

and much develop

price of bullion is offset

to come in the near future.

At this period of the year

the ultimate market for bar silver,
risen to 277 ld

with other commodities tc

Those who purchase silver s

ibili red dividends and low prices. 7 not g
pesiolian e on will recognize that in these days it is difficult

degree of certainty. At the best, it is not a

worse, but the careful investor
to forecast the future with any
time for plunging.
As further proof o
a tremendous decline.
just one-half of the va t
same s true of Dominion Reduction,
O’Brien. Indeed, the wise specu

ment work is being undertaken.
by a feeling among the operators that a rise is sure
Hence shipments are light, but work is aggressive.
r in 1911, silver was selling in London, which is
at 241 pence per pound.
hat price for twelve months.
sad helfh Eo 25p1-16, and is now quoted at 22% pence.
tocks at the moment must be prepared for the

There is little or no unemployment in the district

The present low

In 1912 it had
Last year it had dropped

This condition may not grow

f this, the figures for the shipments to date this year show

Nipissing leads with shipments valued at $1,680,000, or
lue of the shipments in the same period last year.
Crown Reserve,
lator is more inclined to be a bear than a bull.

The
Caribou-Cobalt and

Situation in New York

URELY American stocks, suc

P umph after triump
Steel, Crucible Stee

been most active.

it was in August last.

lars in this one common stock.

h as the leading industrials, have scored tri-
h in New York during the past week. Bethlehem
1, Baldwin Locomotive, and other “war stocks” have
United States Steel is more than twenty points higher than
This is an increase in value of one hundred million dol-

On the other hand, international stocks are still low. The liquidation from

Canada has_
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Europe continues and will be a feature uni%il the end of the war is in sight. So
long as Europe is buying war munitions in America, so long must the move-
ment of gold be this way, and American stocks are equivalent to gold so far

as this situation is concerned. ? 3
The speculator who sold his international stocks in December and January

and purchased United States industrials has reaped a considerable profit. Later
on he will sell these industrials and buy back his internationals. When that
day comes, United States industrials Will go back nearly to their former level.

In all this movement there is a lesson for the Canadian investor, if he will
study the situation carefully. The boom in industrials will snap some day, and
Canadian speculators would be foolish to be caught in that slump.

Canada’s Share of War Orders

I AST week’s “Monetary Times” contains a summary of the war orders

placed in Canada. While they total a tidy amount, they are just large
enough to keep all the factories of Canada going about three and a half
months if they had nothing else to do. “Or, to put it another way, these orders
would keep one-fourth of our factories busy for one year. The summary is as

follows:
Total War Orders Placed in Canada.

BEIIER s iioniniann ot R TGy il s e e AR AR Al ek $69,943,645
Hushlan' .02 it S LRI S N R s & vt i S i e e 10,750,000
BG5S e s o b s e IR ot dalei v Uhe i N 6,375,400
Canadian (federal) ............ 25,471,917
Canadian (provinecial) 2,291,500
210 ) cqa - ey D TRRODRIIN AL oo i Do 1D~ SN R ngr e s 254,370,670
Unreported and other orders, estimated at .............. 25,000,000
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$394,203,032

Established 1864.

The Merchants Bank

OF CANADA.
HEAD OFFICE - MONTREAL.

Paid-up Capital - - $7,000,000
Reserve Fund and Un-

divided Profits - - $7,245,140

209 BRANCHES IN CANADA.

General Banking Business
Transacted.

SAVINGS DEPARTMENT at \
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upwards received, and interest al-
lowed at best current rates.
T TORONTO OFFICES:
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liament St.; Dundas St. and Ron-
gi%svsatlles Ave.; Dupont and Chris-
&

Cawthra Mulock & Co.
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And
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12 KING STREET EAST
TORONTO, CANADA
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