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AN INDICTMENT

CHARGING CHAS.
~W. MORSE WITH

Violating the U. 8. Shipping
Board Act Returned by the
Federal Grand Jury at
New York Yesterday.

ALLEGED TO HAVE
VIOLATED ACT OF 1917

Which Prohibits the Sale of
An American Built and
Registered Vessel to For-

eigners Without Consent of
uU. s

New York, May 3.—Am indictment
charging Charles 'W. Monse with vio-
lating the Shipping Board Act, which
prohibits sale of American registered
vessels to foreigners, was returned by
the Federal Grand Jury here today.
Morse was indicted with Captain ' W. S.
Mitchell, the United States Steamship
Company amd the J. G. McCullough
Company. Judge A. N. Hand issued
bench warramts wpon request of As-
sistant Federal District Attorney
Jerome Simmons, who has been con-
ducting an investigation lasting four
months, bd

The Indictments charge that in
August, 1917, the steamship John G.
MoOullough was sold for $500,000 to
the Government of Tumis, a French
protectorate. The sale of the ves
which was torpedoed and sunk in May,
1918 was conducted, the indictment
charges, through a Paris concern.

The Shipping Act of 1917, which the
Government says was violated, pro-
hibits the sale of am American built
and registered vessel to a forefem citi-
zém without the permission of the
United States Shipping Board, and
wiathout giving that body an opportun.
ity to purchase the craft at the price
offered by the foreign purchaiser. A
peprity of five years' imprisonment, a
fime of $5,000, or both, is provided. Mr.
Morge entered a plea of not guilty,
through his attorney, Stuart Gibboney.

At the close of the hearing, Mr.
Gibboney fssued a statement in which
he said it was in 1917 that negotiations
for the sale of the ship to a French
company ‘were conducted, but the com.
pletion of the tranaction was condi-
tioned on the approval of the United
States authorities.

“When a question was made about
it.” e said, “the whole matter was
submitted to the United States Ship-
ping Board amid was especially exam-
ined by the Hon. Bainbridge Colby,
then 4 fember of the Board. Every
detail was considered, and at the sug-
gestion of the Shipping Board the
transmction was abandoned.”

This, he added, was early in 1918,
At that time, Mr. Gibboney said, the
records involved were offered for in-
speection by the District Attorney, and
many 'were produced.

AMERICAN RED CROSS
RATHER PARTISHN

Accused of Neglecting to Pro-
vide for Ex-Soldiers of Can-
ada Residing in United
States.

Ottawa, Ont., May 3. — (Canadian
Press.)—While the Canadian Patriotic
Fund s assisting veterans of the
United States forces in Canada, it is
like pulling teeth to get aid from the
American Red Cross for ex-soldiers of
the Canadi Army idi in the
Unfited States, asserted C. H. Bonner,
executive secretary. of the Vancouver
Branch of the Canadian Patriotic Fund,
giving evidence before the Parliament.
ary Committee on Pensions here today.
Mr. Bonmer said that, particularly in
Beattle, ex-Oanadian soldiers or their
families who needed a start to rees-
tablish themselves, were being told by
the American Red Cross to “gét out
and eam their own livelihood.” Amer-
fcan women were aided by the Ameri-
can Red Cross, while Canadian women,
living beside them, were told to go out
and find work, Mr. Bonner sald.

Many of the men discharged from
pervice in British Columbia, said Mr.
Bonmer, were Americans enlisted in
California, for the inland wulter traus.
’von or engineering service.

——— e

NEW HOSPITAL
FOR FREDERICTON

Contract Let for the Construc-
tion of the Fraser Memorial
Hospital.

Fredericton, May 3.—(Canadian
Press).—The Geo. A. Fuller Co., of
Montreal, have signed.the contract
for the comstruction of the Fraser
Memorfal Hospital, which it was re-
ocemtly Intimated would be built here
this year. Archibald Frazer, of Ed-
mundston, authorized the announce-
ment from Bdmundston upon his re-
turn from Montreal, where the formal
contract was signed. The provisions
calling for the building to be complet.
ed by March 1, 1921.

The new hospital building will be
of stone, three storeys in height and
modern in design and equipment, ex-
tensive sun parlors for comvalescent
patients being ome of the features.
The estimated cost is between $150,000
and $200000. The construction of the
hospital was provided for by the late
Donald Fraser, 8r., who founded the
business out of which the Fraser
o jes Ltd, developed

[ REBEL FORCES MAKE. |
STEADY ADVANCE

Agua Prieta,\Sonora, May 3.—
Advance forces of Alvaro Brigom,
leader operating in Southern Mexi-
co, have reached Texaco, four
miles from San Lazara, the suburb
of Mexico City, according to an an-
nounceiment this afternoon by Juon
Rico 'of the publicity staff of the
revolutionary army of the North-
Lweﬂt with headquarters here,

JUAREZ INHANDS OF
SONORA REVDLUTIONISTS

All Foreign Residents Being
Treated With the Utmost
Consideration — No Inter-
ruption of Work at Smelt-
ers.

El Paso, Texas, May 3-—Juraez to-
night is in the hands of the Somora
rovolutionists. - The revolution was
peaiceable and its anmouncement by
Gonzales Fscobar was accompanied by
a popular celebration. The Obregon
Junta from El Paso crossed to Juraez
tonight.

A telegram from Consul J. B. Stew-
art in Chauahua City to American Con-
sul Dow in Juarez, sent by way of
| Douglas, Aniz, tonight, said that the
district surrounding the state ocapital
i35 quiot. The telegram added that
Parral and Cusihuirachic, two import-
ant mining towns, are in the hands of
ine rebels. Operations of the mines
and emellers were not imterrupted
when the change of government oceur
red.

Military men in the mining district
controlled by the rebels have announc-
ed that foreigners will be permitted to
continue there and will be given com-
plete protection. All foreigners resid-
ent there are being treated with ut-
most consideration.

Following the fighting for posses-
sion of the State Capital, the rebel
commanders forbade looting, released
all political prisoners and announced
the Mexicans and foreignems alike
would not be molested if they main-
tained absolute neutrality.

General Elias P. Calles and Gover-

nor Adolpho De La Huerta of Son-
ora are expected tomorrow to take
charge of the sitmation. Earlier in the
day it had been announced that Juarez
revolt had no conpection 'with the
Sonora movement, but this was de-
nied tonight.
General Calles is mobilizing troops
in Sonora with which he will march
through Pulpito Pass, in the Slemra
Madres, into Chihuahua. After com-
ing to Juarez with his columm he will
proceed south to Chihuahua City, then
to Torreon and from there will march
on Mexico City. This was announced
here late tonight by Arturo M. Elias,
brother of General Calles,

CONFUSION FOLLOWS
CHANGE OF TIME

Montrealers All Mixed up Sun
i day When Daylight Saving
Went Into Effect.

Montreal, May 3.—There was a good
deal of inevitable confusion yesterday
and much more today when the com-
muters and' suburban dwellers com-
| wooced coming into the city, many of
.l!h'lu having forgotten to put ahead

their clocks and watches to meet the

new daylight saving regulation. At
many of the Catholic churches people
were late on Sunday, while this morn-
ing it is reported that numbenrs of fac-
tory workers turmesd up for work at
seven by their watches and eight by
the new time, thus losing an hour.

At the railway depots there was also
much confusion owing tp misinterpre-
tation of timetables and through
trains scheduled on city time being
mixed up with through traims that
are running on straight standard
time. Though the Grand Trunk re-
ported a certain amount of confusion,
the Canadian Pacific stated that every-
thing ran smoothly today.,

‘LONDON EDITOR HAS
MANY TROUBLES HERE

Loses Three Pairs of Gloves,
Two Umbrellas, Two Trains

and One Ship.

Montreal, May 3.—Arthur Wallace,
associate editor of the Manchester
Guardian, addressing the Reform Club,
today, said that in his 14,000-mile jour-
ney through Canada he had lost three
pairs of gloves, two umbrellas, two
trains and one ship, and he feared, too,
that he had lost his reputation, tempor-
arily, at lea:t, in Toromto, where, he
gaid, he had made some injudicious re-
marks about prohibition amd its effi-
ciemcy. Mr. Wallace said that it was
fmpossible to judge of OCanada in the
two mon' hs b2 had spent here. Speak-
ing of Liberalsm in England, he said
it-was beyond a party, being bigger
than Asquith or Lloyd George.

Lindsay ©Crawford, editor of the
Statesman, also spoke, claiming that
invelligent citizens of the United State:
were now wondering whether they had
sent their sons to destroy an autocracy
in order to aid an autocracy ouly one
degree less bad.

ST. J

PARIS RAILWAY
STRIKE PROVES
GREAT FAILURE

Optimistic, Feeling Prevails
-Around Official Gov't Quar-
ters While Gloom Per-
vades Ry. Quarters.

TWENTY WARRANTS
ISSUED AGAINST

Leaders of the Railwaymen
and Members of the Ad-
vanced Syndicalist Press.

Parts, May 3.—The situation at the
railroad stations, created by the strike
of raflway employees, was much im-
proved this evening, especially at the
St. Lazare Station, and the current
opinfon expressed yas that the strike
would prove a failure. The optimistic
feeling prevailing around offictal Gov-
ernment quarters and the Ministries of
Public Works and Interior was quite
different fromy the anxious, pessimistic
appearance of the railroad men's head-
quarters. An official statement issued
by the railroad men, however, assert-
ed that “the development of the strike
surpasses the February movement and
exceeds our hopes. Complete victory
is centain.”

The failure of General Secretarles
Midol, Monmousseau and Leveque, the
three railwaymen's leaders for whose
arrest warrants had been fssued, to
put in appearance at the headquartens
of the railwaymen today cast gloom
eind depression upon their followers.
Twenty warrants have been issued,
none of which effects the leaders of
the General Fedenation of Labor, but
only the leaders of the rallwaymen
and b of the ad d Syndd-
calist press.

Plain clothes mem, making mo pre-
temce of hiding, stood this evening at
every door leading out of the Railroad
Federation’s headquarters, which was
deserted by the leaders.

Shipping Tied Up.

In case of prolongation of the atrike,
the UnderSecretary of State for Avia-
tion will put into service commencial
lines between Paris and Havre, Nancy,
Strassbourg, Brussels, D¥on, 'Lyonis,
Marseilles has been crippled by the
creasing the number of airplanes now
in such service, it is smmounced.

Advices from Havre and Bordeaux
say that shipping in those ponts is at
a standstill. ' At Dunkirk some of the
shipworkers ave still at thelr jobs.
mueull:; m ::e:m crippled by the

e, 0! com;
s - reign pantes are

The miners in several regiong Sntend

to strike on Tuesday, according to de
hes recetved t

The homes of five union '}
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DISORGANIZATION OF
ECONOMIC POSITION

Of Europe, Due to War, is
Reflected in Rise of Prices
Which is the Source of Uni-
versal Discontent.

Ottawa, May 8-~The disorganization
of the whole economic posiition of Eu
rope due to the war, is rejected in the
rise of prices which is at present the
source ' of universal discontent among
the peoples, belligerent and neutral
alike says a declamation on economiic
conditions of the world approved by
the Supreme Council, on March 8, and
tabled in the House of Commons this
afternoon by Sir George Foster.

PREMICR BORDEN WiLL
ARRIVE ABOUT MAY 15

Will be in House in Time to
Participate in Budget De-
bate — Reports Regarding
Health Conflicting.

Ottawa, May 3.—8ir Robert
ti can be stated authoritatively, will
be home on or about May 15th. He
will be in the House in time to parti-
cipate in the debate on the Budget,
but wheéther he will make a state-
ment outlining the Unionist fiscal pol-
fcy will depend upon the develop-
ments.

In regard to the Premier's health,
reports are confliction. The truth ap-
pears to be, mobody outside a very in-
timate circle, is in a position to make
a reliable statement one way or the
other,  The general opinion, however,
held in the best informeil circles, is
that he is not sufficiently improved to
warrant his resuming the arduous anfl
exacting duties of the Premiership,
and that after prorogation, his retire-
ment will be announced.

The question of a stuccessor Is,
therefore, very much to the fore, the
two names most prominently mention-
ed being those of Sir Thomas White
and Hon. Arthur Meighen. Both ot
these gentlemen have powerful sup-
port, Sir Thomas deriving his chief
strength from the Treasury bemch,
and Mr. Meighen being a favorite with
the Unionist rank and file.

The ultimate decision—assuming of
course, that Sir Robert Bonden goes
out—awill rest with a Unionist pariia
mentary caucus, which, in all probab-
fiity, will be held toward the close of
the session. The same gathering,
which promises to be & momentous
one in the ammals of Canadian
will also decide pon & party creed—
something which; ‘#ékt to the ques
blon of leadership—is very much re
quired. The Budget s mow anmoume
ed, unofficially, for next week.

were raided in Paris today. Extremist
leaders at Rouen, Moulins, Marseilles,
Toulouse and other places have been
arrested. At Toulouse the strikers
forcibly released a leader who had
been arrested.

Sentendes rangiig up to eflght
months™m prison were given to thirty
persons arrested in conmection with
the May day demonstrations,

GOVERNMENT wiLL
BE KEPT BuSY

Portentous Array of Matters
for Consideration at Their
Meeting Called for This
Week.

Fredericton, May 3.—There is a
portentious array of matters for con-
sideration by the Provincial Govern-
ment, but with the meeting this week
mot taking place until Thursiay,
there is some doubt as to whether all
the programme can be taken up at
this meeting. It is expected, however,
that an appointment will be made to
the chairmanship of the Public Utili-
ties Gommisston so that the ‘mportant
business of that body, which have
been held up since the term of office
of G. 0. Dickson -Otty, of Hampton,
as chairman, which expired im Apnil,
can be proceeded with.

Whether the writ for the bye-elec-
tion in the City of St. John, caused
by the acceptance of a salary as Min-
ister of Health by Hom. Mr. Roberts,
willl be ordered to issue at this meet-
ing of the Government is not defin-
itely known. It is expected, however,
that some action fn that regard will
be taken dnd the sitnation at St. John
as well as ‘the Carleton Oounty vac-
ancy discusses. In fact there are re-
ports again that it wouid not be sur-
prised #f a general Provincial elee-
tion was called on, although the Gov-
ernment’s suporters don't want to see

an election until they have enjoyed
the increased sessional indemnity for
a longer peniod than just one session.

The Water Powers Commisston to
carry on the development of the wa-
ter powers of New Brunswick, author-
ized by the Legislature, will probab-
1y not be eppointed at this week's
meeting of the Government, it was
said today.

MEMBERS OF COAST
GUARD DROWNED

Portsmouth, N. H., May 3—Three
members of the coast guard crew at
Appledore Island were drowmed late
today when their thirty foot motor
sunch was etruck by a squall and

:ank. They were #eglnald C. Chester-
‘on and Leo E. Foss, both of Jones
Sherman Parker, of

port, Me.. and
Cape, Elizabeth, Me. Elmer Alley, the
fourth man . in the boat, was resocued.

TWO KILLED WHEN
WLLS GOLLAPSE

Walls and Floors of Toy Fac-

tory in Burlington, Vt.,
Fall in.

Burlington, Vt., May 3.—The floors
and walls of a building, occupied by
the W, C. Hoag toy factory, collap-
sed today, one of the walls killing a
man and a boy The accident hap-
pened during the noon hour under
the daylight saving schedule which
went into effect in this city today, so
that most of the fifty employces were
out. Deterioration of the bullding
whas believed to have caused the col-
lapse. The dead are: Thomas J.
Shanley, an insurance agent, and
Philip Morarity, 20 years of age.

Shanley and the boy were standing
near the west wnll after the third
floor had fallen in. A ladder truck
had just drawn up and firemen had
taken from the building four women
employees. One of the workmen saw
the wall begin to crack and he shout-
ed warning, but before Shanley and
the boy could get away the wall top-
pled over and crushed them to death.

The east and north walls collapsed
afterwand and the second floor fell,
but by this time everyone was a safe
distance from the building.

CYCLONE WIPES 0uT
SHALL BKLA WLLAGE

More Than Fifty Persons Kill-
ed and One Hundred Injur-
ed by the Blow.

Muskogee, Okle., May 3 —More than
fifty persons are known to have been
kiled and approximately 100 were in-
jured in a cyclone that virtually wip-
ed out Peggs, a small village in the
North-west corner of Cherokee Coun-
ty, about 9 o'clock last night.

Whole famiies were crushed to
death when ther homes were torn to
pieces by the force of the gale. Nine
members of the levens family; seven
of the Littleffeld family, etght per
sons by the name of Frank, and five
members of the Wilkerson family are
aumbered among the dead.

Only three bulldings remained
standing after the stOrm had passetl.
Forty4wo coffins are being sent to
the sceme of the storm from Tahle-
quah. This is as many as could be

found in the city

Temporary hespitals have been or
ganized amid the wreckage and scores
of severely injured are being first
aided,

VOTING HOURS IN
FED. FLECTIONS
UNDER THE NEW

Franchise Bill Came in for
Much Discusison at Session
of the Commons Mon-
day Evening.

INDUSTRIAL DISPUTES
ALL CONSIDERED

Opposition Leader Thought
Proposed Amendment Put
Too Much Power in Hands

of Union Leaders.

House of Commons, Ottawa, May 3.
—(Canadian Press).—Hours of voting
in Kederal elections, under the new
Franchise Bill came in for much dis-
cussion at this evening's session of
the Commons. Rural membens, for thé
most part, were against opening the
rural polls at six o'clock, the time pro-
vided in the bifi. Hon. Hugh Guthrie,
Solictor General agreed to am amend-
ment which would open ch,x polly at
six o'clock and rural polls at 8 o'clock.
In each case. the hour of closing
*would be six o'clock in the evening.
“The farmers have won again,” re-
marked C. G. Power Quebec South),
when the Minister moved his amend-
ment.

Time To Be Used.

Femand Rinfret (St. James Mon.
trea!) demanded of the Minister whe.
ther standard time or daylight saving
time was to be used in electioms. Im
Ottawa and Montreal it was six 0’4
clock when it was only five o'clock
in some smaller towns. Mr. Guthrie
replied that he intended making it
clear fn the bill that standard time
was to be followed.

Many minor amendments to the bilg
were carried during the-evening.: =" !

The afternoon was spent {n discus-
sfon of the bill for amending Indus-
trial Disputes Act. This gave Angus
McDonald, (Temiskaming) the chance
to make his maiden speeoh. He. pro.
testeid that the smemdment; which- pro-
vided that application for an arbitra-
tion board must come from the major
ity of men affected, would preclude a
single property in a mining camp
from securing a board whemn it so de-
sired. Hon. Mackenzié King protest:
ed thel this clause was putting too
much power in the hatdi of union
feaders and would give the minointy
aifected no redress.

Mr. McDonald sald toat every sane
Urion man_sought to avoid strike:,
and the present b wenld tend i
increase strikes rathér than guard
aga‘nst them.

_ King an Objector.

The lrader of the Liberals objected
1o the M:nister of Labor being given
power to initiate boards of investiga-
tion in Industrial disputes. He urged
that the Government should wait for
an application. Mr. King waiso intl
mated that he would move:n amend.
ment that the Act apply to pal

TWO CENTS

TAKES INITIATIVE
London, May  3.—(Associated
Press)—The Dublin corporation
this evening passed a resolugion
acknowledging ‘“the Inish Repub-
lican parffament’s authority to um
dertake the carrying out of all fts
the cipal
council. K was decided to send
copies of the resolution to the
Huropean Governments and to
President Wilsom and the United
States Senate,

TWO MGRE AMERICANG
MURDERED IN MEXIGO

Requests for Additional War-
ship Protection at Points onr
East Coast of Mexico Sent]
to Navy Department.

‘Washington, May 3—The murder
of two more Americans in Mexico, re-
ported today to the State Department,
accentuated the concern with which
officials here are waltching develop-
ments beyond the border. Requests
for additional warship protection at
points on the East Coast of Mexico
already had been forwarded to the
Navy by the State Department.

On the bonder, the reported closure
of the port of Juarez was intempreted
as Indicating defection of the Federal
gartison under General HEscobar to
the rebel cause. Loss of this entry
port, officials said, would be a serious
blow to the Federals because of its
revenwe producing capacity. They
believed complete rebel comntrol of the
state of Chihuahua would be the logl-
cal result.

The murder of Eben Francis Green-
Mw and his young son, by Mexicans
vear Eloro, only 125 miles from Mexi.
oo City, brought from the American
Embassy in Mexico City a p?ormm and
emphatic demand that the Mexican
government arrest and punish the
murdérors.

The American government contends
that thle Carranza authorities were re-
sponiible for the protection of the
Greenlaws' because of the presence
of Mexican troops in the immediate
vilcinfity.

Destroyers will be statlomed at
Tampico, Tuxpan, Vera Cruz and
Fronteras, ready to take off any Am-
ericans who may be in danger either
from the Megxican Federal authorities
or the mebels.

General Obregon &as pledged -him.
welf to protect foreign Mves, and in-
terests, if elected to the Presidency,
2 consular meport to the State De-
partment safd. Obregon also included
in his platform a declaration in favor
of renewal of foreign investments in
Mexico. He accused President Car.
ranza of violating the constitution in
assuming dictatorical powers and of
having injured Mexico through adop-
tion of a policy calculated to drive out
foreign capital.

employees. Hon. Arthur Meighen,
who was piloting the bill, asked Mr.
King to hold over his amerdm~nt un-
til the Minister of Lahor could be con-
sulted. Progress on the “bill 'wis re-
ported from committee after second
reading.

‘The bill to amend the Opium end
Narcotic Drugs Act was given third
reading. Hon. N. W. Rowell explained
that in the opinion of the Depart.nent
of Justice opium receired into Canrda
for immediate export should be clase
ed as an import.

Hon. 8. F. Tolmtfe, introducad a re-
solution to amend the inspection and
Sales Act in reference to dimensions
of fruit packages. A Dill based, cn
it was given first reading.

A bill to amend the Naptha and
Petroleum Act was put throngh com-
mittee and given thi~d reading.

MONTREAL SHOOTS
COAL UP DOLLAR

Dealers Claim the Advance
Necessary Because of High-
er Freights, etc.

Montreal, May 3-—Amnouncement
was made today by local coal dealers
that the price of stove coal will now
ba $16 a ton. The increase is a dollar
a ton, and is declared to be caused by
the increase in'wages granted to min-
ers. It js stated that mot-a cemt of
‘this increase will go in profits to deal-
ers, all the extra amount being neces-
sary to meet higher freights and in-
creased miners’ wages.

MASS. SENATE WANTS
STRONGER BEER

Boston, Mass.,, May 3.—The Senate
today passed the bill to make 2.556 per
cent. beer a legal beverage im this
State, should the Voilstead Act be de-
clared uncomstitutionat, but President
mcKnpight of the Senate refused to af-
f’x his signature. The measure had
been passed by the House previousy
but cannot go to the Govermor until
President McKnignt ¢ sigrature is af-
fixca.

FIGHTING TO SAVE COPPEN FRCM
THE GALLOWS.

Ottawa, May 3—(Canadian Press).
—Counsel for George Coppen, sentenc-
ed to be hanged at Toronto on Wed-
nesday are to make a final appea) to-
morrow for a reprieve. They were
here a few days ago, but it is under-

stood, were. al n ing
any interference with the sentence.

HALIFAX BAKERS
QUIT DOUGH DISH

About One Hundred Went
Out on Strike Last Night.

Halifax, N. S., May 3.-<~About one
hundred bakerns, employed in Halifax
and Dartmouth, went out on strike to-
night. The men asked for an increase
of 15 per cent. in wages, which all the
employers but one refused to gramt.
This firm signed a year's contract with
the men.

Om April 1 the men notified the em-
ployers that they wanted an increase
#n pay, and since then the matter has
beem bhamging fire. Some of the firms
were prepared for the move and have
a few non-union men at work in the
plants tonight.

KIEV NOT YET IN
HANDS OF POLES

London, May 3—The announcement
by the newspapers in Warsaw that the
Poles have occupied Kiev is unfound-
ed, says a despatch to the London
Times from Warsaw.

The Poles, however, have taken Fas-
tov (about 40 miles south west of
Kiev.qp the railroad) and are continu-
ing to advance, the despatch adds.

STRENUOUS TIMES IN
NFLD'S LEGISLATURE

Opposition Actively Carrying
on a Policy of Obstruction
—Premier in Bad Light.

St. Johns, Nfid., May 3—The Local
Legislature now in session-is the
soene cof strenuous times these days
One subject of the addrass in reply to
the Speech from the Throne has occu-
pied the House for over a week, sit-
tings being held morning, afternoon
and evening, and the Opposition ac-
tively carrying on a policy of obstruc-
tion. The oppoments or the Govern-
ment are making the utmost ¢f the af-
tidavit of William Woodtord, elected
to, the House last Fall, but recently re-
signed and alleging the Premier
sought to bnibe him to relinguish his
geat. The Opposition claimed the al-
léged act of the Premier an infringe-
ment of the court rights, and a case

|GREAT BRITAIN

'REGAINS TRADE, .
BY SQUARE DEAL
Route Men Knewing That
Contracts With British Firms
Will be Respected and

Lived up to, Says
Col. Morden.

BRITISH EMPIRE
STEEL CORP. PLANS

Discussed at Toronto by
President of the Big $500,-
000,000 Corporation—Ben:
efits to Accrue to All

Toronto, May 3.—Colonel W. Grent
Morden, promoter of the big merger
known as the British Empire Steel
Corporation; member of the PBritish
Parliament for Brantford and Chis-
wick, England, and a former Toronto
boy, gave an address to the Toronto
Board of Trade today. Col. Morden
said, “proper combination today in
Urade is essemtial, just the same as
combmations in all united efforts.
There has been no consolidation of
industries, to my knowledge that
has ever taken place which has work-
ed out so sclentifically, so freely, and
<m 80 conservative lines as the consol-
idation to be known in the future as
the British Empire Steel Corporation.”

Compare With U. S, _Steel Corp.

Col. Morden corfipar its position
with that of the United States Stael
Corporation, which had started with-
out a dollar of ascet behind its com.
mon stock. The British Empire Steel
starts out by simply assuming a nomi-
nal funded debt of $43,000,000.

“We assume and put against the
outstanding preferemce shares of the
constituent companies an equivalent
amount of preference shares, namely,
37,000,000 doMars.” Col. Morden said:
“We tssue 25,000,000 dollars of eight
per cent. preference participatimg
shares as against an equivalent
amount of cash, and we-pay for the
combined properties wsixty-eiight mil.
lion dollars in seven per cent. nom
cumulative preference shares, and
seventyseven millon dollars of com-
mon stock. That makes a total of
250,000,000 dollars.”

“What do we pay for it?” the
Colonel asked. “We have an apprais.
ed value that has been stbstantiated
by the greatest experts obtainable om
the North Americgn continent amd in
England, of four humdred and thiee
million dollars of assets, plus a sur
plus of some 42,000,000 dollars of
quick assets over, current liabilities.
In other wonds, we have a net asset
value there of 450,000,000 odd dollars.”

WhY Britain Succeeds.

Col. Morden said that some people
wondered how Great Britain was re-
gaining its overseas trade. “One of
the most important factors,” he haid,
“is that men know when they make
a contract with a British firm is will
be respected and lived up to.”

Col. Morden saiid his opinion of the
way in which Canada could accom
plish a binding partnership in the
Empire was by building industrial
partnership. "

RAILWAY BOARDS
BEACH AGREEMENT

Come to An Understanding
Relative to Collection of
Freight Charges on Goods
from U. S.

Ottawa, Ont, May 3. — (Canadian
Press. It is understood that the Cap-
adian Rallway Commission will issue
an order tomorrow on the procedure to
be followed by Canadian railways in
collecting charges on freight ship
ments originating i the TUnited
States. Settlement is to be made of
the dispute arising out of the order
of United States maflways that such
charges must be prepaid to ensure
United States roads their full propor-
tion of freight charges, by an arrange
ment between the railway boands ol
the ¢wo countries.

The United States rcads will be ak
lowed to collect the equivalent ot
United States currency for their por-
tion of the haul and the balance wil'
b4 collecied in Canadian currency. It
{s understood that the United States
roads are willing to enter into such an
arrangement, the prepayment order be
ing designed solely to prevent their
proportion of freight charges on ship
ments to Canada beifg affected by the
adverse exchange situation

e e A s

NO TRACE OF MRS.
BEVERLY LUTES

P

My steriously Disappearea
from Her Home in Alber!
Co. Eighteen Days Ago.

Moncton, N. B., May 3. — Eightesn
days have elapsed since Mms. Revendy
Lates mysteriously disappeared from
her home in GCunningsviile, Ailberi
Coursy, and up o date @o trace of e
woman has been found That Mrs
Lutes is dead and that she took hex
own li¢e by jumping fnto the Petit
codiac River, is the generally accepied
theory. A reward for the recowery of
iz wife's body is being offered by the

¢f tampering with a witness.

busband.
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