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~~ SATURDAY MORNING

£ CANADIAN BANK
OF COMMERCE

* i
SIR EDMUND WALKER, C.V.0., LLD, D.C.L., President: - -
INDER LAIRD, General Manager. . JOHN AIRD, Ass't General Mgr.

AL PAID UP, $15,000,000. RESERVE FUND $13,500,000

TENSION OF CANADIAN TRADE

e Bank will make enquiries into the possibilities and require-

of markets abroad for exporters or importers who desire to

nd their trade with British colonies or possessions.. Owing to the

 large number of its correspondents and agents, it has unusual facili-
. ties for this work. - S32
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Bears Insist Spri;ng Crop is
Likely to Be Re-
cord One.

.NEW YORK STOCKS, %
CHICAGO, July 30.—Despite a heavy

downward swing at one time, the wheat
market today averaged higher, influ-
enced by a renewal of wet weather de-
laying and damaging the winter crop.
Prices closed firm, 1-4 to 5-8 to 3-4
above last night. Torn finished un-
changed to 1-2 higher, oats up 1-8 to
1-4 to 2 7-8, and provisions varying
from five cents decline to a like ad-
vance.

«~Reports of wheat sprouting in the
shock and of rains interfering with
threshers, gave the bulls a decided ad-
vantage to start with, but short sellers
were unusually confident, and subjec-

ted the market to a swift flood of off-
erings. Bears made their stand chiefly
on assertions from a leading expert
that the spring crop seemed likely to
equal or exceed the record yield of
1912, This prediction was coupled with
the opinion that a serious visitation of
black rust appeared. ¢ \
Corn Was Strong.

Unfavorable weather had a streng-
thening effect on corn. The market,
however, was swayed to a noticeable
degree by the action of wheat.

Oats were in demand thruout the
day, especially by July shorts. The
July options showed at one time
an advance of 3 1-4, compared with
last night. Provisions were steadied
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Cobalts Show Weakness
Dome Dividend Did Not
Help Porcupines.
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Record of Yesterday’s Markets
- O HON. FEATHERSTON OSLER, K.C., President.
WINNIPEG SASKATOON

BErickson Perkins & Co., 14 West King
street, report the following  fluctuations
on the New York Stock Exchange :

ilroads

Barcelona TORONTO OTTAWA
Bragilian T., L.
B. C. Fishing ..
Burt F. N. pref.
Can, Bread com..
do. preferred ...
C. Car & F. Co
Canada Cement com
do. preferred
Can. St. Lines com
do.
Can.
Can.
do. preferred 5w
Canadian Pacific Ry....... ...
Canadian Salt
City Dairy com.......... 5e
do. rreferred
Consuniers’ Gas
Dom. Canners
D. 1. & Steel pref. ........
Dom, Steel Corp...... whih s
Dom. Telegraph
Duluth - Superior.,.......
Mackay common ....
do. preferred
Maple Leaf com...
do. preferred
Monarch pref.
N. S. Steel com..
Pac. Burt com...
do. preferred ....
Petroleum
Port Rico Ry. com
do. preferred
Rogers preferred ..........
Russell M.C. com....
do. preferred
St. L. & C. Nav
Shredded Wheat com
do. preferred
Spanish- River com

Op. High. Low. Close. Sales.
Atchison, xd. 10034 101 100% 100%
Atk Cosst W £ 0. ...
B. & O, xd. 79% 80% 79% 79%
84% 853 841 85

; i
announced that a director’ in Dome
Mines—the largest individual share=
holder—was said to have purchased &
large block of the Extension treasury
stock, I take it for granted such to be
the case. :
Underground development at the
Porcupine Imperial is meeting with
such favorable rsults that it has been
decided to put a double shift to work
at once. ; )
. The largest percentage of buying in
this stock during the past few days
has come directly from Porcupine, and
I am fully aware the mine manage-
ment would never. have decided - to
double (its crew of miners if not more
strongly convinced than ever that Im-
perial will yet prove up as a mine. ‘

for
proposition,
Ca.g0.

WILLS’ WEEKLY LETTER
ON SOME PORCUPINES

Dome Ore Values Near Dome Ex-
tension—Imperial Increases
: Staff..

H. B. Wills in his weekly letter says:

As outlined in the wire from my eng-
ineer 'on underground conditions at
Dome Mines, the mine-making poten-
tialities of Dome Extension are rapidly
being increased. Do you know the
richest ore in Dome Mines exists in
drift 609, and this lateral work is run-
ning directly east and is rapidly near-
ing the Dome Extension line? As no
denial has been forthcoming since 1
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Gt. Nor. pf. 117 118 117 117%
Inter. Met.. 20% 217% 20% 21
76% 6% 15 76
‘ 233, 24% 231% 24
Leh, Valley, 14315 144 1431 143%
M, K & T. 512 6% 5% 6%
Miss. Pac... 1% 2% 1% 2%
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Volume of Business at New
York Showed Diminu-

tion.
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Friday was a weak day on the Stand-
ard Exchange, the Cobalts showing an
easier undertone than the Porcupines,
Timiskaming, \Pete Lake, Coniagas
and Crown Reserve all made losses
from grevious sales. The only ex-
planation was a desire to liquidate on
an Gnwilling market.

The item, of interest in the Porcu-
pine shares was the initial declaration
of a 5 per cent. quarterly dividend by
the Big Dome. This had been pretty
well forecasted and the news fell flat
and the Dome shares themselves re-
acted after the announcement.

There was a little excitement in
Dome Lake which was rushed up 6
points. The rally was attributed to a
drive at the shorts and after some cov-
ering theé - price . fell away several
points. - Dome Extension was steadily
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DEMAND FOR “RAILS”

St. Paul Was Weak Spot Ow-
ing to Cut in
'Dividend.
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NEW YORK, July 80.—Trading in
the stock market today was character-
ized by less extravagant speculation in
war issues. 'Yesterday's violent reac-
tion caused traders to proceed more
cautiously and the outside demand fell
off. The instability of these stocks at
the- ‘high 'level established on “the
week’s bulge was shown by their erra-
tic fluctuations today. For the most

New Issues

.n‘l '34%

BS COLLEGE Yom.
s, Toronto, :xutum
1. Handsome cata-

§

fonal

Real house privac:
or one lady on
if desired. Box 3

Age

e ———
masseuse. and mani
treatment,

ENTS by San Fran
arlton street, ‘corne
artment 2. ed

Superfiusus Ha
avenue, North";'rgg
eds7

ts by San Franct
street, corner .Ial"\"=

ed?

16 Church.
pcing

h’s assemblies at'the
V8, "Saturdays, holls
ouple, fifty cents
a Dancers. ' For les-
¢ ed7tf

NESS. Mrs, Howell
ed

d Board

ivate .Hota:,
treet; central;

ingle.
heat-
ed

board Wanted

RSEESSRIN SRS LT )
hin walking distance
hool who desire to
students to board,
nd address and par-
commodation, price,
R1, 576 Church strest,
t 20th. 63

anag SIGNS—2, E,
147 Church street.

-7

jn Man.” Ject. 4525
ed

, Portrait Palnting.
ing- streeté Torontoe

i Wood

ray-Mine anthraclité,
Main 951. ) 4

PRICED set of Teeth
onsult us when you
alists in Bridge and
Sb’ Temple Building.

Dentlet, removed ta
and Queen, over*

pecialty crowns and

ain 4934 ed?

TiON OF TEETH.
ist, 260 Yonge (oves
ed?

\

e}

jLicenses

DDING - RINGS at
ptown Jeweler, 776
18

cal

ist, Genito-Urinary
Fistula. 38 Gerrard
ed
\
lalist,
ured.
t east.

private dis-
Consultation
ed

lists

PR

ire, asthma, ‘bron-

shortness of breath
Tonic Capsules,

re; trial boxes. 501
Toronto, ed

gh cure; safe and
st. Toronto. ed?
Sl . o R

nd Joiners

en and jobbing car:
Telephone. ed?
ey S
ter and Contractor.
ses, Fittings, Job-
er, 539 Yonge Bi.
ed-7

C.-~Zrusned Ston®
delivered; best

es; prompt servica
Supply ‘C?’f‘hpﬁ?%
Malin 4224, ile

2 ed?

o

., Lime, Gement,
Etc., corner George
ain 2191 246

¥

' @ a week, halted today. For the “first

" the dividend rate.

part they held under the high records
made 'yesterday. Nevertlieless they re-
tained'the greater part of their recent
1 ‘gains. 'The volume of business
dmgsbed from the. exceptional
figures of the two  preceding days,
amounting ‘to 860,000 shares.

At the opening efforts to resume the
upward movement met with temporary
success. On®the early rise there were
gains of six points in Bethlehem Sieel,
8%. in Cricible Steel, 9 in American
Coal Products and 3°or 4 points in Re-
public Steel, Allis"Chambers, Westing-
house Electric and others. The changed
attitude toward these shares, however,
was shown quickly. Large offerings
were made at the high figures and
there was a reaction.

Demand for Rails.

As the position of the 'industrials
became more uncertain demand for
railroad stocks increased, and under
the lead.of Reading a number of sub-
stantial 'advances were achieved.
Later there were recessions, especially
among the western railroads. St. Paul
was heavy owing to the reduction in

Foreign exchange rates on all cen-
tres showed declines today. French
and Italian rates were particularly
heavy. Lires reached a new low mark
at 6.40 for demand. Francs'brought
6.51.

‘Strength developed in the bond mar-
ket and material advances were re-
coerded among convertible issues. Total
sales (par value) $3,600,000.

SPECULATIVE BALLOON
SIGHTLY PUNCTURED

Profit-Taking Salas of War Stocks
Caused Recessions at
Montreal.

MONTREAL,July 30.—The steady
advance in stocks of the local war
order group, in progress for more than

time since last Saturday the leading is-
sues failed to improve on their prev-
ious high prices for the movement and
as a general thing closed with net de-
clines for the day. The reaction was
neither sudden nor severe; on the con-
trary the market, in some directions,
gave signs of a rather impressive ab-
sorption of stocks as prices eased off.

Steel of Canada shares were again
the most active feature and a good
deal of the tradingscontinued to be for
account of New York, where the stock
sold as high as 26 during the day. The
local range, on dealings in upwards of
2,000 shares was 25 to 23, with the
close at 23 1-8, or ‘about a point lower
than on Thursday.  Iron fell back to 36
against a high .of 37 7-8 the previous
day, but met a good demand at that
level and closed with 36 1-4 with a net
loss of 3-4. Scotia sold off moresharp-
ly, going to 71 3-4 against a high of
75 1-4 the previous day and closing at
the low with a net loss of 2 3-4.

STEEL AND RADIATION
HAVE BIG CONTRACT

New York Firm of Brokers Seek
an Option on Common Stock.

There was further enquiry and
trading in Steel and Radiation shares
on the curb yestérday. One important
New York curb house is endeavoring
to sectire an option on a block of the
common stock thru a Toronto firm. It
is understood that the profits of the
company on the present large shell
order are more than sufficieft to take
care of the preferred dividends for the
year. Other shell orders are ex-
pected, and in addition, the com-
pany is carrying on 'its regular busi-
ness,

THE PRICE OF SILVER.

1.ONDON, July 30—Bar silver is up
Ld, at 22 7-16d

NEW YORK, July 30 —Commercial bar
sllver is up %c, at 47%c. 2

¥

E.E. LAWSON & CO.

(Members Toronto Stock Exchange),

STOCKS AND BONDS
REAL ESTATE
304 LUMSDEN BUILDING,
e Main 2644,

L
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| firm but pressure on. McIntyre forced
"the price down 2 1-2 points. Part of

the day’s weakness was no doubt due
to the pending holiday and not alto-
gether indicative of inherent weakness.

WAR STOCKS FADE

National Car Fell Six Points and
Steel of Canada One on
Realizing Sales.

There were evidences in the Toronto
Stock Market yesterday that the specu-
lation in specialties was proceeding at
too fast a clip. ‘Steel of Canada and
National Car have been well tipped
thru the country, and buying orders

“Thursday and yesterday were quite

prolific. Some attempts were made to
take profits in National Car, but the
price faded nearly six points. Steel of
Canada was more robust and declined
only a point. A scarcity of some issues
around war bottoms was seen in Rus-
sell Motor. Twenty-five shares each of
common and preferred lifted the. prices
ten points.

General Electric struck par for a
broken lot but failed to maintain that
figure for regular business, :

Nova Scotia Steel was firm on a buy-
ing order for 500 shares from Mont-
real. In the general list there was
small business and equally small fluc-
tuations.

DIVIDEND DECLARED
JON DOME MINES LTD.

Initial Dividend Started at the Rate
of Twenty Per Cent. Per
Annum.

Directorgs of Dome Mines, Limited, met
in New York Friday morning and declared
a quarterly dividend of 5§ per cent., or at
the rate of 20 per cent. per annum. This
means an annual disbursement of $800,000
on the present $4,000,000 issued capital,
which includes the new stock issue

A GOOD INVESTMENT.

R. E. Kemerer, 'in his weekly letter,
says: The McIntyre Company -has
purchased for the sum of $50,000 a
one-half interest in the property and
plant of the Pearl Lake Company,
which is, to my mind, a decidedly good
investment, even if not an ounce of
gold is‘ever recovered from the Pearl
Lake ground. The 600-foot, three
comipartment shaft of the Pear! will be
of very great value to the MclIntyre,
and the value of the plant is already
known, as it has hitherto been rented
by the McIntyre. Some of the best
veins of the McIntyre run into the
Pearl Lake property, and develop-
ment on these veins will be pushed.
There has been no change of moment
in underground development, but it is
understood that everything is pro-
gressing in a most satisfactory manner.

LONDON STOCK EXCHANGE.

LLONDON, July 30.—Money was in good
demand, and discount rates were quiet
today.

Business on the stock exchange was
generally restricted, owing to the holi-
days tomorrow and Monday. The new
war loan declined to 97% on selling by
people who had overbought in anticipa-
tion of the price reaching par. Recent
favorites, like Marconis Brazilian Trac-
tions and Canadian Tractions and Cana-
dian Car, were flat on realizing.

Business in the American section was
confined principally to TUnited States
Steel. The market eased off early, but
later reacted and closed steady.

WINNIPEG GRAIN MARKET.

WINNIPEG, July 830.—Wheat prices
took another drop ‘today on the genetally
favorable conditions over the wheat areas
and quiet demand. Wheat closed about
steady. Oats closed 3%c advance., Trad-
ing was light, and the market generally
was nervous.

The Modern Miller report, issued late
in the day, caused shorts to cover, and
prices advanced.

The eash demand was quiet, there be-
ing only a little inquiry for No. 3 north-
ern wheat and nothing doing in oats,
barley and flax. :

Total inspections on Thursday 108 cars,
against 76 last year.. In sight today 46.

Deliveries thru the clearing house today
were: Wheat, 185,500 bushels; oats, 40,000
pbushels, and flax nil

Wheat futures closed unchanged to '&c
higher. Cash wheat closed unchanged;
ozts %c lower to 83%c higher, and flax
13%e¢ to 2c advance.
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Commerce *

Dominion .

Hamilton ...
Imperial .....

Merchants
Nova Scotia ...

Dom. Savings

Huron & Erie
Landed Banking
Lon. & Canadian
Tor.

Canada Bread .v....ive.d
Elec. Devel
Penmans A
Steel Co. of Can

..... tessenaee

Canada Landeé ..... Po'edte s 162
Canada: Perm.
Colonial .Invest ....es00000

Hamilton Prov. ....eeeeees oo

TORONTO SALES.

Barcelona .... e
80 .
88

4. BRts, ....... 1
Dom. Iron pref...
Gen. Elec. 100
Lioco. 4915
Maple Leaf 541 .

do. pref. 96
Mackay

do. pref.

N. 8. Steel.......

Russell ..
do. pref.

Steel of Can

0. DESL. v.00ies
Steel Corp.

Dome Ex.
Dome Lake
Nat. Car
@do. pref.
Plenaurum .seee.
Porc. Crown ....« 73
Smelters ... . 110

—Unlisted.—
2 20

[y

97

16
35 45
23% 23%

mgg. Low. Close.

9814

49 49

ses
e

“ee

20

20%

‘391 "39
8214
58

83
58 °

109% 110

STANDARD EXCHANGE.

Cobalts—
Bailey
Beaver
Buffalo
Chambers - Ferland
Coniagas .

Crown Reserve

5 ('Jb'n.solldated

Great Northern
Haigraves
Hudson Bay
Kerr .Lake .
La Rose

evensnaa

McKinley Dar. Savage

Nipissing ...
Peterson lLake
Right-of-Way .....
Seneca - Superior
Silver Leaf
Timiskaming

"Trethewey

York, Ont.

Porcupines—
ADEX ... ... sevstssaense
Dome Extension ..seesces
Dome Lake
Dome Mines
Foley - O'Brien ,...s+ ...

Gold Reef ..covveees sevnss

Homestake v.o o0e
Jupiter
MeclIntyre ...
Moneta
Pearl Lake ....
Porcupine Crown .
Porcupine Gold, Xxr.
Porcupine Impérial .
Porcupine
Porcupine Vipond
Preston East D. .
Teck - Hughes
West Dome ..
Sundry—

Tisdale ...c.s.

Asked.

2%

............. 5.66

Con. M. & 8. covvvennnnn 111.00

STANDARD SALES.

High. Low. ClL
2% 9% 2%
ol g

. 16

170

sossssees 81

Sesssssess

¥

=% T4

wes

20
%
et

Gig sy
93.25 23.5215 23.00
170

20
27%

ok

OIP. B Car..;

—Industrials.—

Allis. Chal.. 30
Am. Ag. Ch. 53
Am. B. S...
Amer. Can.. 5814

do. pref... 106% 106% 106 106
Am. C. & F'. 58% b58% b66% 57
Am. Cot. Dil 49  49% 49 49

Am. Hide &
Lea. pf.... 35 35% 35 35
g
57 53
9% 781
65 43

31y
b41s
56

8%
43
At T. T A8  iiovevs wie
Anaconda .. 68% 693 681 68%
269 269 2567 267
46% 46% 45% 45;2
391,
128%
168 16% Y15% 15%
p L kil o Y R
263 27% 26% 26%
331 23 13 224
Gen. Blec... 176 176% 173 173
Gt. N.O. Cts. 40
Guggen. .... 35
g:“o& l.iMcmms lgg% 120 179%
T RO ¢
nt. Pag’er.. 103 . z*"g% A

9%
681%
73

Beth. Steel..
vChlno -.{.
Cent, Lea...
Col. F. & I.

Mex. Pet....
Magckay Co..
Max. Motors

do. 1st pf.

do. 2nd pf.
Nat. Lead ..
N.Y. Air B..
Nev. Cop...
Pac., Mail...
Pitts. Coal..

do. pref...

"33
2 82
29%
ol
1023 1063% 102
é;% 14% 141
26  26% 25
95 95 94
51% b52% 513
238, 231" 228,
357% 357 34%
45 423,

45

9615 96% 95%
441, 443 425
Sears Roe.,.xd 46% ... ... ..
Ten. Cop... 37% 38% 37%
U.S. Rubber 46 46 453,

do. st L W0 i a0
U. S. Steel.. 67 675; 6615

do. pref... 1128 1123 112% 112%

d0. fives.. 102% ... ...
Utah Cop... 67 673% 66 6634
Vir. Car Ch. 34% 3857% 341% 34%
W. Un. Tel. 69 69 68% 69
Westing. ... 110 1135 11 11134 128,600
‘Wool. . i $2 s V3
Money % 32 1% 1%

Total sales, 917,900,

Ray Cop....
Ry. Spring..
Rep. I. & S.

do. pref...
888 & 1I..

MONEY & EXCHANGE.

_ Glazebrook & Cronyn, BExchange and
Bond Brokers, report Exchange rates as

follows.
Buyers. Sellers.
% P 19-32 pm. 5 pm.
[ Mont. fds..... par. r.
Ster. dem..... 478.76 479
479% 482
Sterling demand 476%
Bank of England rate, 5 per tent.
Open market discount rate in London
for short bills, 5 per cent.

Counter.

Btoll
481

.NEW YORK COTTON EXCHANGE.

Erickson Perkins &* Co. (J. G. Beaty),
14 King street west, Toronto, report the
following fluctuations on the New York
Cotton Exchange :

Prev.
Low. Close. Close.
9.28 9.290. 9.44
9.59

9.569
9.66 9.70
9.94 9.96
9.15

9.19

9.57
9.77
. 9.99
9.22 9.38
CHICAGO GRAIN MARKET,

Erickson Perkins & Co. (J. G. Beaty),
14 West King street, Toronto, report the
following fluctuations on  the Chicago
Board of Trade : Prev.

Open. High. Low. Close. Close.

Wheat—
eeee 110 111%  108% 111
. 106% 106 103% 105%
107% 105% 1073

. 1063
Corn—
July .... T9% 79% 178% 179
788, 4% T3% T4%
63% 63% 63 6314

gept. ...
57% 57%

Dec.
383 38
39% 89%

12 65 13.
.97 .72 13.80 13.

A7 4N 530 1.
.25 2 A1 1.

.50 40 9.45 9.17
9.46 9.32 9.40 9.23
Wheat—Oct., 104%;

110%
195
107

74
6355
54%
37%,
3914

.50 13.

. 54%

. 9.47
Oct. ... 9.46 .
Winnipeg close:
Dec., 104%.

Jupiter s.ceccesewe 12% 12
McIntyre ..... vess 48 4515 4
Peterson Lake .... 21 _ 20
McKinley ........ -2 §

Preston

Steel of Canada...
Timiskaming

“pany.

by reports of export sales of lard. An-
other sustaining influence was the
firmness of quotations on hogs.

. ——

BOARD OF TRADE
Official Market

Quotations

o |

Manitoba Wheat.
No. 1 northern, $1.§3%, nominal, track-

Jlake ports.

No. 2 northern, $1.30%, nominal, track
lake poris.
No. 3 northern, -$1.27, nominal, track,

lake ports.
; Manitoba Oats.
No. 2 C,W., 64%¢c. nominal, lake ports.
No. 3 C.W.,, nominal.
Extra No. 1 feed, .nominal.
American Corn.
No. 2 yellow, 85%c, track, lake ports.
Canadian Corn.
No. 2 yellow, nominal. i
) Ontarlo Oafs. . :
No. 2 white, 67c to 58c, according to
freights, outside.
No. 3 white, 56c to 57c,
freights, outside.
Ontario Wheat.
No. 2 winter, car lots, $1.10 new, §1
to $1.02, according to freights outside.
Peas.
No. 2, nominal, per car lot.
Barley.
* Good malting barley, nominal.
Feed barley, 60c, according to freights,
outside. -

Buckwheat.
Nominal, car lots.
Rye.
No. 2, nominal; new, 93s to “95c, ac-
cording to freights, outside.
: Manitoba Flour.
First patents, In jute bags, $7, Toronto.Y
Second patents, in jute bags, $6.50, To-
ronto. » li
Strong bakers’, in jute bags, $6.30, To-
ronto.
In cotton bags, 10c more.
0 . Ontarip Flour,
Winter, 90 per cént. patents, $4.60, sea-
board, or Toronto freights, in bags.
New, $4.10.

Milifeed (Car Lots, Dellvered.)
Bran, per ton, $27, Montreal freights.
Shorts, per ton, $29, Montreal freights.
Middlings, per ton, $30, Montreai fr'ts.
Good fe flour, per bag, $1.90, Mont-

real freights.
Hay (New).

y

No. 1, per ton, $17 to $19, track, To-
ronto.

No. 2, per ton, $15 to $16, track, To-
ronto.

Straw, :
Car lots, per ton, $7, track, Toronto,
" Farmers’ Market.

Fall wheat—OIld crop, nominal, $1.10 to
$1.12 per bushel; milling, $1.10 to $1.12 per
bushel.

Goose wheat—Nominal, $1.06 per bush.

Barley—Nominal, 70c per bushel.

Oats—Old crop, nominal. 64c per bush.

Buckwheat—Nominal, 80c per bushel,

Rye—~Nominal.

Peas—Nominal.

Hay (new)—Timothy, No. 1, $19 to $20
per ton; mixed and clover, $16 to $17 per
ton.

Straw-£Bundled, $14 per
nominal, $10 per ton.

PORCUPINE V8. GOLDFIELDS.

R. E. Kemerer, in his weekly letter,
says: A most interesting comparison
has been made between the Hollinger
and the Goldfields Consolidated of
Nevada for the four weekly ' period
ending June 17, which comparison. is
decidedly 'in favor of the former com-
Tabulated, this comparison

ton; loose,

shows:

Hollinger Goldfields
Tons of ore hoisted.. 24,482 32,206
Working costs $95.356 $160,000
Gross profits 125,920 41,000

N.B.—The Goldfields figures are for
a calendar month, while the Hollinger
figurés are for a four weekly period of
28 'days.

These figures bear out statements
which I have to the effect that not only
Hollinger but Porcupine mines in
general can operate 'at exceptionally
low cost.

LET THEM WORK LOWER.

J. G. Beaty had the following at the
close: There was no special news to
account for the setback, but our state-
ment that banks had called loans on
the war order issues and that most
commission houses were ' requiring
lJarger margins on them accountéd for
the decline. We would let stocks work
moderately lower before buying back.

LONDON METALS,

Spot copper, £72, off 6s. Futures, £73
5s, off 2s 6d. Electrolytic, £87 10s. Spot
tin £60 6s, off £1, Futures, £160, un-
chdnged. Straits, £160 15s, off £1 16s.
Sales spot tin, 50 tons; futures, 120. Lead,
£24 7s 8d; unchanged. Spelter, £82 10s;

changed. :

according to 1

MONTREAL

DOMINION SECURITIES
CORPORATION:LIMITED - .
v " umaD orFmecE: TGRONTO‘,'u_m ST.E

City of Verdun, Que.
: (Population 25,000)

51, 9% Debentures, Due 1st May, 1955

Price: 100 and Interest
to Yield 549/,

City of Lachihe, Que.

(Population 15,000)
5°/, Debentures, Due 1st August, 1955

Price: 90 and Inlterest
- to' Yield Over 534°/s

Fully D_escfiptiyq Circulars and Map
: Upon Request

<

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND Fi-
NANCIAL BROKERS,

MONEY TO LOAN

GENERAL AGENTS

Western Fire and Marine, Royal Fire,
Atlas Fire, New
(Fire), Springfield Fire, German-Ameri-
can Fire, National Provincial Plate Glass
Company, General Accident and Liability
Co., Ocean Accident and Plate Glass Co.,
Lloyd's Plate Glass Insurance Company,
London and Lancashire Guarantee & Acci-
dent Co., and Liability Insurance etfected.
Phones Main 592 and Park 667. 26

BRAZILIAN TRACTION, LIGHT
AND POWER CO. LIMITED

(Incorporated under the laws of Canada).-

Notice is hereby given that the Board
of Directors of the Company has de-
clared a quarterly dividend of one-half
of one per cent. on the issued ordinary
capital stock of the company, - payable
1st September, 1915, to all shareholders
of record on the registers at the close
of business on the 10th August, 1915.

Dated at Toronto, Canada, 28th July,
J. M SMITH,

1915.
7 Secretary,
v ANNOUNCEMENT,

In view of the unsettled conditions sur-
rounding exchange with Brazil and the
low rates prevailing and owing to the
prolongation of the war and notwith-
standing that the earnings of the com-
pany have continued to increase in. a
very satisfactory way, the Board of
Directors have decided upon the conser-
vative policy of making the dividend on
the common stock for 1915 at the rate of
four per cent. per annum. Three per
cent. has been pald during the first half
of the year and the board has now de-
clared a dividend of one-half of one per
cent.,, making three and one-half. per
cent. for the three-quarteérs of the year.

By order of.the board,
J. M. SMITH,

56 Secretary.

Established 1889,

J.P.LANGLEY & CO.

McKINNON® BUILDING, TORONTO,

Auditors, Accountants
and Trustees

Jas. P. Langley,F.C.A, G.S. Holmested.
J. J. Clarke, C.A. 26

¢.0. MERSONG&CD

Chartered Accountants,
16 KING ST. WEST.

Phone—Main 7014. od

ON THE PARIS BOURSE.

PARIS, July 30.—Prices were steady on
the bourse today. Three\per cent. rentes,
69 francs for cash. Exchange on London,

un e

27 francs 18 oent.lmu.‘

ik ot 23 sAWs

]

York Underwriters |

HERON &

Members Toronto Stock Ex<!

Stocks, Grain, -
Mining Shares

Unlisted Securities |

4]

Correspondence Invited. ¥

;
16 King St. W.,Torontq f
. ear

Fleming & Marvin
tiembers Standard Stock Exchangs.
Industrial, Railroad and Mining
: §tocks Bou:;:t u.: Sold -

~ ON_COMMISSION
M 2 310 Lumsdes Bldg., Toronte

LOUIS J. WEST & CO.

Members Standard Mining Exchange.
Stocks Bought and Sold on Commissions
CONFEDERATION LIFE BUILDING,

TORONT

Phone, Day, M. 1806; Night, Park. 317
SPECIAL

srecia  PORCUPINE

Sent without charge upon request:

ROBERT E. KEMERER

(Member Standard Stock Exchange)
108 Bay Street TO
Phone Main 1078,

WAR STOCKS

CANADIAN and FOREIGN,
YORK and CHICAGO
Continuous quotations,.

" H. NIGHTINGALE 248
DOMINION BANK BUILDING,

==
™7 70 INVESTMENT 77
interest Half Yearly. t o

Bonds of 8190.3& $1000,

tarm mo a&&u :

.
28 years, . Send for special
full pa :

E.R.C. CLARKSON &
US , RECEIV)

NEW

Cla&un,ﬁordoh & Dilworth

TORONTO.

-Chartered Accountants.
4o 8




