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Considerablé investrent buy-’
on, and it is said tken are
“still unfilled.”;

Kinley interests decide to take
ion or not, it looki as if the
ure before it,

was cmlldmble buying -also |
Sooner or|

,IAko at 8 cents.
meone I decide-to open-up’
_property.
dy at 24%. > 5
Cohlt stocks . showed  decided
ngth, j‘.\llpissmg«was up to 5.80

s were wanted at 6. Thoro g

t, and it would not be. surp
#ee a big .jump. Peterson .
N tronger .at 27%.

ke
J It -old up
iquickly in the afternoon to 29%. The
lose was at 29 bid. It is said

big short interest still. incovered,
and that the price will ge higher.
Timiskamingz was steady at 13, mlver
W l.t 3 cents.

SMAL[.ER
MARKEI‘ INACTIVE|

i

%i

Prices Altcmgtely Ranged i

ﬂldlﬂy ve or Below
~v-Previous Day.

GN NEWS A FACTOR

[O—

Fear & Further European
Sellm —Comfort in For-
- eign Trade Figures.

8 n Prus Despatoh.
.YORK, Dec. 15.—~The most sig-
feature of today’s heavy and
natrow market was the pronpunced de-
| creAierin ‘the volume of trading. Only at’
Tare intervals was there” any degree of
utmw and that usually at the expense

U‘tﬂ ﬂle clos"mg hour when the sagging
tendenéy became mmore manifest, prices
altérnately ranged slightly above or be-
low the previbus day’s close. In the
fingl dealings moderate offerings brought

.another, reac.ion, most of-the in~
1 list and other favorites mak<
low prloeo for the current move-

f "Felt:to Minimum,
UIIM States Steel, common and pre-
"'Nﬂ. were in this class, together with
nand Southern Pa.cmc. «{Great Nor.h-
red, Northern Padific, Cdnadian
fic.and American Smelting. In ad-
UMI. hur other stocks. of -varying im-
<« Louisville: - and - Nashville,
rm Rallway, Mexican - Petroleum
and Republic Steel. pfd., fell to the mini-
mum level still entorced by the eéxchange.
The few gains shown at the end of the
Were among. such festies as Cen-
tral Iaather and American t Sugar,
While other stocks, under *‘pool” control

evidence of manipulatlo‘n.

d BN hews played a part in the day’s
ﬁv:lnu news of the German navy’s ac-
- ‘t;ies in the North '‘Sea being reéeived
, t( S0me apprehension and giving rise |
hgo ears of further Kuropean selling.
"%d:l’fenngs of Americans for English .|
thblr vﬂ{l&n interests wWere reported, but
Olume was believed to be very

Foreign Trade Figures. -

e comfort was found in the forei

New figures, exports from this port

mber showing a gain of almost 314 -
, over the same month last year,
o coanse markets reflected little change
Mndltionﬂ between this centre and
5 on, while marks held steady.

enquiry for copper for domestic
noted,
nds

we
islsglle,g goine ohe _irregular, speculative

g lower, wi h advances in few

h-claks ~ issues, ~
Total sales (par

Value),  §1,480,000. U nited States Gg:-

er
_nn"c):;lu €oupons 4's advanced ¥ per cent.

'WOULD BLOCK PLAN
OF SPANISH RIVER

loxPNTRL ;, Dec. 16.— Some fifty
binc. tb'mdh alders have -declared their
o ntion of :ttunr‘mg the meeting of
t::lx_‘idl'omerb of Spanish River and On-
© Pulp, to be held at the office of
Financinl Times here at,8 o’clock
O!norrow afternoon.
= - Kelly Dickinscn, the editor, has
Bodrecewed Proxies from out-of-town
”Og golders aggregating nearly a'mil-
A ollars. The object of the meeting
A l11’('|'m a protcetive committee, and
% oped that a sufficient proportica
»ondholders will be represented to
Jenable the c. Jmmittee to block the pro-
Doésed blan for eliminating two years'
: erest on the bonds for a period of

. years. Th %
. Tivaly S ere is every prospect

BAR GILV;ER IN LONDON:

5
;?NDON Dec, 16.—Bar silver, 22 15-16d
co oupice. Money, 1% per cent, Dis~
Unt ‘rates, shorf and three months
LS, 2% per cent,

e £

/ Lshmrinmial]um_,:

‘oreupine Vipond was{ -~ '

Foity Pet Cent of Tofal
AssetsmCashBahnoes
andBonds

It is lntomtmg to noto ln eeanoo-
tion with the annual st.tement.of the
Bank of Ottawa that forty per . cent.
jof the total deposits is in cash,
| balances and bonds. This fact is seen
in the annual repo:{. of the bank, which

‘wéds discussed at the annual matln;
which avas held in Ottawa ye!

The statement is for the year euam: .
e the proﬂu !

November 30.- In that t
were paid
l: at

s

the officers pension. mm
was paid. The redyction made in the
payment of bank premises amoun
to $75,151.50. The balance éarried for+
ward last year was $228, 299.80. Tl'ill
vear ‘it:is $228,299.36.

The paid-up capital of the bank is
$4,000,000. The reserve fund is $4,-
750,000. Cash, bank balances and in-
vestment form assets aggregating $16,-
180,828.17. Total deposits amount to
$14,125,240,93. The total assets are
$53,526,920.48, : ¢

, LONDON 18 CHEERFUL.

LONDON, Dec. 16.—Sentiment in the
city was cheerful today, but trading in
securities’ was not brisk." The raid on
the English coast by ,German warships
did not have a harmful’ effect. On the
contrary,i-the activity of- the Germans
whs welcomed as beifg likely. to acceler~
ate the termination 0f the war.

Americans flattened on wedvices from
your side, but Canadfian Pa.dmc resisted
realizing sales

ek

Georse Bury has been u.ppomted a dl-
rector of the C.P
,,Thero were. fivg banks opened in Can-
in November and sixteen closed, ac-
cordh\‘ ‘to Houston's Bank Direetory.

Otfawa Power announced a dividend of
two per cent. The bonus of one per cent.
ls not included in the announ'gqmgnt, 5

Trethewe) s , production ‘November
was 40,080, a sllght falling of The mill
crushed 3100 tons, with an average assay
of 16.5 ounces to the ton.

It is stated as practically certain that
Peleg Howland, vice-president, will suc-
ceed the late Senator Jaffray as presi-
dent of the Imperial Bank.

The Beaver Consolidated Mihes. is stor-

ing its bullion, owing to the low price of.

silver~ Develdpnient work is progeeding
.| satisfactorily, according to President Cul-
ver.

The governor and commitiee »f the
Hudgon Bay Company have decided not
to recommend the payment of the {p-
terim dividend on the ordmary sha.res of
the company,

F. Gordon Oslér and Geoigs ‘W, Biaikie,

members of the Toronto Stock Exchange|
_committee, have returned from Montreal,

where they consulted with’ membery there
on matters of interest to the Torontg and
Montreal Exchanges.

WANT SPEEDY ACTION
ON TRAMWAYS ISSUE

Montreal Board -of Trade Con-
firmed Attitude at Big
Meeting.

Canadian Press Despatch.

MONTREAL, Dec, 186.—Members of the.
Montreal Board of Trade who wished for
a more representative voice on the tram-
ways question than that of a recent
meeting, which passed a resolution in
favor of a speedy settlement of the ques-
tion of the extension of the Mont eal
Tramways Company’s franchise, obtaiged
it at a meeting of the Doard this aftér-
noon. By a vote Of 176 t+.189, . tha Taso-
lution of the previous meeting was'adopt-
ed. The company wants a forty-year ex-
tension.

Mayor Martin is willing to grant an ex-
tension of thirty years.

Cleveland and Kansas Clty ‘adopt
lower discount rates following similar| i

*{ action by Atlanta and Richmond.
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Porcupine Crown
Porcupine _Gold ..........
‘Porcupine Imberlal Vesev
Porcupihe Pet cedigeinenid
Porcupine Vipond .....
Preston Bast D. ... !
Rea lﬂms
Teok + Hughes .....iveive
Uhnited Porcupine
Sundry—
b e A SRR S ] 4
Banks, mwayn, lncuotrla\c. Btc.
Bragilian .. 62.50

Canadlan Pacific

ceaenens

16

‘bank | Toronto Ralls .....

Winnipeg Railway .... Jlieed -
b e S e cesaiuighad .16.26
Domlnlon Can. ....7....:81.%8

OTANDARD ‘ALI!.

&

.—tt 9;' Dome Lake at 36; Hollinger,
100 at 19.60, 200 af 1’. 3" Jup}'l:;a; 7”0.:1

atyre,
Pei .at.-27%,.1000. ’:t lﬁ
at 289,900 at.- 29, 500 at 20%; Pearl
Lake, 11,700 at &, MM; -Porcupine
! t-of-Way; 500

at 3; -Silver Leaf, 1000 "'at” 3; Teck-
Hughes, 500 at 9; Timiskami 200 at
113, 500 at 11. Total al.les, 31 800 shue-.

NEW YORK CURB. .

8. G. Jackes & Co, report the following

quota.tlons on the New York curb:
: Bid. Anked

RUANGE T e 118%
Canada Copper ........... 125 137%
Caribotl "y ey oo 63
Crown. Reserve .:......q.. 0683%
Dome MInes ......vc00.44.7.87T%
Hollinger ...
Kerr Lake
La Rose .
McKinley .. i
Nipissing ....."
New York Bar snver
American Marcon! .....
Canadian Marconi

sesvheeve

100"

6.00 -
017,00

R

Brmsh-A.n-: Tobacco
Goldfields - Cons.

 Jim Butler:..

Jumbo ‘Exteéension ...

Mays OH

North Star .....

8.8, & L, of B.C.

Stewart- Mlnlns A waanEs 156%

Tenopah Extension .
‘Tonopah Merger .

Tonopah -Mining

| Unitea Cigar Stores ..... 9.

Y, Cigar Stores of Canada.l.b
West End Cons. 58
Anglo-American 5.
Standard Oil of N¥*J L4044, 00
Steihng Bem .. ... 4 00
Riker - Hegeman .50
United Profit Sharing 15 87%

iy NEW YORK COTTON,

. ‘Erickson ‘Perkins & Co. (J, G. Beaty),
14 West King. street, report the following
fluctuations on-the New York Cotton Ex-
change :
. Prev.
. Low Close. Close.

6.89 l 97 .90

7.04
7.24
7.41
. 7.69
7.93 7.89 - ;

MONEY AND EXCHANGE.

R ..o
Mar., ...y
MWAY .ol
SRy inee
Oct.

7.17

PEPC PR PCPR Y-

i

.

7o

7

N 7

Glazebrook & Cronyn/ Exchange and
Bond Brokers, report exchangc rates as
follows :

Buyers. Sellers.

3-16 pm. ‘% pm,
par par.

48854
4891,
—Rates ln New York—

Counter.
% to %
% to 34

491

Mont. fds.

Sterling, -demand
Bank of Enxland rate, 5 per cent.

| N.;w York Stock Talk

Brazil extends moratorium 90 days
from Dee. 14.

\vIexican situation .becoming grave,
3,000 more troops ordered to Naco.

Washington despatch says that ad- g.‘vely in May futures. and, despite of

vance rate decision has been sent to
printer.

Steock® Exchange Cummlttoe of fhe
dissolves. Exchange’s affairs now re-
stored to ncrmal basis except mini-
mum prices.

November exports at N. Y. City
$86,762,000 compared with $71,626,000
in 1913. prrts, $73,777,000 dompared
with $79,264,000.

Memers of advisory - coumecil = of
federal reserve board ‘report better
businéss conditions thruout the coun-
try France jeins with Great Britain

mz‘:i‘ng' freedom of seas to Am-
ton shipments,

“| C. Leather ..
67

“ C‘L ;
| G.N. Ore Cer. 7
Int. Harv, .. 91
Int, Paper .. 8
- Mex.

% | Natl Lead .

m: Dome, 100 at 860' Dome Ex.,’ 1300 £
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Amal, Cop.... 56
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A ™ . A
A:. Cot. ou.ms g&\
Am,

A Ll
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1% 3% 36%
Pe 4‘%

sho g
Dis, {Sec. N\, 18%....
27

Ax_laeondn. P
Beth. Steel ,. 40
Chino ......, 34

e R
cee

Guggenheim. 483

Y LS

e e

“51% 5

%
e

. Petrol.. 51
Natl. Biscult.18

“
Nevada Cop.. 125 12% 1 12
Pac, . 31% 2134 3?‘ 1“
By Cop o ARKIAT |

op, oo AB% 1
R, 8. Spring 32“ ..
Rep. 1. & S.. 19% ...°
do. pref. ... T6% 'mc

1!%4 16%

ne

'I

| Sears Roob’k.l'l&*

-on

Texas O ..

Utah © ”;‘mm }.ms-'
. o ad
Car&n 21% 3%

W mjhﬁu ’?Rz
;110. >

West.

Toat.
Toul sales

WINNIPIG GRAIN

—-ﬂr

Wheat—
Dec. <318 5 U8
.o.. 123%  128% 1298
July vesy 124% nna- 124% 124%b 121
Dec.

528 52 ' 52 52b 2
May oo v 56 58% b6b
Flax— .

D0 it
May oo

“ e

: A, 136% 1373
cmcmo MA#KST;‘

Erlcluon Perkins & Co. (J. G: Beaty),
14 West King street, Tomtm-oagﬁt t’;n

followi

tluctvatlbnc on
Board o

'rrad

Prev.
Close. Close,

118!5 13%
1223 123%
1158 “116%

38%
6914

Open. High. Low.

\\“hea.t-- :
119 1 118%
128% . 122
116% 116%

62%

69%

09%  69%
47

478 .

51! ,5'{%'
18.27. 18.30 " 18,
18.7018.71 18

10.00 -9.97
10.22 10.22

29.97  9.97 10.02
10.27 10.27 10.30

TORONTO' BOARD OF TRADE.

63
69%
170

521

..18,80 18.37
18,75 18, 38

- :4.20.00 ."10.065 .
.+.10.22 10.80
Ribs— i
. ...10.02 10.02
May ...10.32 10.32

+10.05 .
10.27

Quotations on the Toronto Beard *of

Trade are as follows :

, Manitoba wheat—liake Qorts new grop,
1 northern, $1.26; Ne. 2 northern,

No.
$1.22; No. 3 northern, $1.17%.

Manitobs oats—New ecrop, No. 8 C.W.,
59¢: No. 3 C.W,, bé¥ge.

American corn—-Old No. 2 vellow; sox,ac

Touronto; new, No. 2 yellow, 704%ec, Mo
ronto; Canadian corn, ‘B1ize, Toromto.
OUntarin nats <New outsie:
Peas—No. 3, $1.69 to . 8165,
outside, nominaL
untaric %
cutside, according €
Barley—(Gdod mai
68¢c to 7

Oc;
take portn(

ireights.
g Dariey,

Rolled oats—Per bag of 90 pounds, $3.10

0 $3.25: in- smaller lots, $3.25 to $3.35

per barrel, $6.75; wholesa‘lt Windsor to

Montreal.
Rye—No=2. R8e. outside.
HiekwRaate Me ta 'Nr

Millfeed—Carlots, per ton, barn, $24 to
$25; shorts, $26 to $27: midd‘z*;ngs, $28 to

$29; good feed flour, 136 to-$
"

“a A€W

$2.75.

Manitoba fiour—kiret pments. $6.60 In

bags: second paterNs. SG 10 In ba

gs.
Ontarin #1enr. Wy an

Ny noent

patents, $4.60 to $4. 85 Moutrea.l nomi-

nal.

(R |

WINNIPEG GRAIN MARKET.

' WINNIPEG,
arket today, exporters bought exten
this. prices turned easier. Wheat future
closeidl unchanged to Y%c lower, oats un
chonged and flax %c to, lc lower.

There was nothing do!ng in cash grains,
some few scattered cars only being sold

Cash wheat closed unchanged

Inspections Tuesday totaled: 169 ears,

as against 819y last year, and in $igh
were 120 cars.

DULUTH GRA!N”ARKET.
: e
DULUTH., Dee. 16 —Wheat—No.
hard $1.19%: No, 1 northern. $1.18
No. 2 northern. $1.15%: Decembe
$1.18% %

/7

100 Canadian Press
MONTREAL, Dec. 1'.—At the, O.P.n. ;

Opcn. m Low Clou. Olm?m
117% 117%\') 1175

il .l
13114 132

stk

‘cmw-:.
i—Carlots. $1.10" to §1. u

outside
Manitoba barley, 66c. to T0e

savad,  32.84 to

Dec. 16.—In the loecal grain

o Ghneﬂy Stock fot Cannmg is

Offered‘ at
" Montreal.

s
‘ 4

live stock market, altho the supply bt cat-
tle was large, there was no actual change

l?the o(hrmh ted of stosk
-ulub

for canning p
owing to the good domsnd from mhu
| for that grade an active trade was
and sales of co mmg at $4

425 Mllllt
i‘l % at 3475 to }tw:m.

-loads
er-' am .?_f for. w

d‘*%t."ﬂdgv ﬁ $8, but
tr bok nn'l
to §7, and cows at fro ,1650 use.

The trade in small ‘meats m
there being a‘' good demand for aill
and as the offerings wm not la: tho
tone of the market %o .of
Ontario lambs at §7 tb $7.75- and Que-
bec stock at $7 uk 25, while sheep
brought from $4.26 to $6 per cwt. Cholce
calves were scarce, for which there was
god dmna [ m'ml‘e: van lr‘:,mdo

high as e lower
grades

tone of the market for ho” vu firm

38 s Sute made &t TIVE 1S NTE o
ots were made a o

ewt. welghed off cm ; W

|SHARP DECLINEIN _

" Show Much Lessened

Movement.

Canadian Press Despatch,
PORT ARTHUR Dee. 16.—The fgllow-

by vessels from Fort William and Por
Arthur during the period from Sept. 1t
‘|'the close of navigation, Dec. 10, 1914, as
comp-red with the same period of 1913 ; H
s 1918,
+» 61,397,836.10 93 841,976 10
9.782,530.11 25,911,609.32
1,718,797.25 6,931,271.45
3,936,286,48 8,739 898.18
1,039.38 341.04

10,169,812 00
\ 39,294.00

Wheat. bu. ..

Mixed
nds
Hlevator scoreen-
ings, tons ...

3,660,740.00
23,100.00

— o ——

e

: r Grain Statistics

LIVERPOOL MARKETS.
“ Wheat and corn, upchanged.
N;RTHWEST CARS.
. Yest’ dy.
Minneapolis ..... 3814

Duiuth ... A PR
Winnipeg .......’. 133

Last wk. Last yr.
428 319
117 102
312 454

PRIMARY MOVEMENT.
Yest'dy.

.-1,028;000
1,153,000,

Last wk.

1,633,000
1,101,000

2,536,000
947,000

Last yr.

839,300
419,600

2,136,000
689,000

‘Wheat—
Receipts ' ..
Shipments ...

Corn— -
Receipts «+.1,864,000
.. 150,000

Shlpments'

On e . .
Receipts ..... 1,155,000 1,281,000 836,000
- 796,000 © 856,000 ' ' 813,000

Shipments
> Mmuenpous'emiu MARKET.

MINNEAPOLIS ‘Dee. lﬁ—Whett—\Io
1 hard, § 1.20; No, 1 northern, $1.16% to
$119; No. 2 northern, $1.12% to $1.17;
December, $1.14%.

Corn—No, 3 vellow, 39%c to 60c.

Oats—No. 3 white, 45%c to 46%c.

Flour and bran unchansed.'

' STRUCK BY~I?ARL|AMENT CAR.

: Dorothy Baker, 14, 168- Bolton. av-
s4enue, was-struck ~ by -a P ent
street car on Gerrard east at 520 yes-
terday evening and received geveral in-
1 juries to her hands and legs. She was
: |atfended by Dr. Btewart, 736 Geprard
street, and was afterwards ved
Lto her home in the police

‘only, but|’

m*r:: ;.

‘ime & few choige huuhm“‘“ 87 w y

xm__s._@rmé

Répéfts From Head of Lakes|

~attempts to
.ing is a statement showing the sh’'nm~nis ,J

‘| ¢luding the honds deposited wi!

? $2,844,700.

!ath-wtot.moum.m The | shot

each o
m..ttrom SSto $16 each. - The

He oxpects
figures. .
of the s appeared to hm

to . keep the company ali
many complications have arisen which
may make it necessary to -have many
polnu nettlod in ﬁ:;‘uw courts.

the uquidatot nyo, have been
thecated chi
prior to the
They have a
soo 000 against aavp,nm by the bank
0167.427 36,
In concluding his re Mr.

death.

report Dray-
ton says that from this statement it

will be seen that the total unsecured
iiabilities are estimated at $3,000,000,
and that the value of the ::-

e
government, is $985,000. This doca not

provide for the expenses of liquidation

and for the preferred claime.

Might Realize More.

The liquidator makes it clear that i
business conditions improve the assets
should reafize considerably more than
his valuation. He had hoped that re-
alization could bhe made $260,000
immediately from the bonds held by
the government for. depositors and
creditors. The bond ‘¢ anies, how-
ever, dispute liability. ere are ‘also
legal proceedings over the late Mr.
Arnold’s insurance. In the meantime

‘Bank)
uﬂnwofwa‘m §

director’'s
tot:l‘tubook value. of $1,- | meee

of a draw JL 3

Corn gradually ftened unihr “ihe
bearish influence of wheat. ‘l‘hruont much
ot the day, nevertheless, the ruling in-
fluence was an active Luqulry for lhip- :
pl:rl. both for western feeders and f

Ottntookthlmtctl

the most . easily renlized asset is the | M=

unpaid calls, on shares, which should
be worth $100,000.

The liquidator considets it only fair
to British Columbia and the Dominjon
to state that
is amply proven to him that the posi-
tion of the Dominion Trust Co. was
bound to happen sooner or later andd
that the present financial stringency

caused by the war merely accelerated
the climax.

C.N. R. F.Alimunp.

C. N. R. gross earnlnn for the week
ended Dec. 14 were $319,300, a decreane
of $183.900. |From July 1 to date, gross
earnings were $9,350,900, @ decrease of

EIGHT SENATE VAOANOJE&

Canddian - Press ‘Despatch.

OTTAWA, Dec. 16.—TFhe death of
Senator Jam'ay reduces the Liberal
majority in the senate to 11, when all

sea’'s are filled. . There are now eight

-\\g'w:clel. six of which seats were held

the Liberals and wvwo by Conserva-

tives.

from his investigations it}




