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HELD FAIRLY WELL

But Slump Was Most Severe
of the Year to
Date.

BRAZILIAN IN THE LEAD

ord of Last October—Spe-
cialties on Toboggan.

S —

One of the most drastic shakeouts
in years occurred in the Toronto Stock
Exchange yesterday, the almost pan-
icky condition of affairs in Wall street
paving the way for another sharp de-
cline in Canadian issues. Prices on
the average dropped to a new low re-
cord for the year, and in many in-
stances worked into new grounds since
1911. The trading movement broad-
ened out to a moderate degree, but this
vivas due solely to the heavy liquida-
tion.

The most significant feature of the
session was the manner in which the
tried domestic securities held up un-
der the pressure of selling. In the
New York market prices simply
crumbled away, and at one period de-
clines running from 5 to 6 points were
shown. Outside of one or two of the
specialties, which have been put in a
vulnerable condition by the operations
of the speculative coterie, however, the
local list maintained g gratifying ap-

Northern Take Spectac-
ular Toboggan Slide.

Big Shrinkage in Unfilled

Tonnage.

NEW YORK, June 10.—The local
stock market passed thru a strenuous
day as a resull of the rendition by the
supreme court afier the close yester-
day of its ¢ecislon in the Minnesota
rate case. The decislon was construed
as adverse tu the railroads, and the
market experienced a violent decline.
In the afternovn a partial recovery was
made,

The Hill stocks, which were imme-
diately concerned in the outcome of
the suit, were the heaviest losers
among the prominent shares. Northern
Pacific and Great Northern preferred
broke about seveu points. Among the
other prominent stocks there  were
drops of two to five points. and some
of the inactive issues fell as much as
ten points. Severe losses of Ameri-
can sto¢ks in Loadon before the open-
ing here gave a forecast of what was
to be expected, and initial prices in
many cases were one to four points
under yesterday’s close. Large blocks
of stocks were thrown on the market.
Bear operators attacked the list, and
their efforts were reinforced by hurried

Northern Pacific and Great

LOSSES ARE GENERAL

U. S. Steel Statement Shows

MINING STOCKS

Inspires Further Selling—
Sharp Declines Shown.

The acute depression in the fin-
ancial world was refiected in the min-
ing exchanges by turther declines in all
the leading issues yesterday. Liqui-
dation was under way thruout the ses-
sion, and as the absorptive power of
the market was poor, prices slid down-
ward without any material resistance.
Losses rangsd from small fractions to
50 points, the latter in Dome.

With the big stock exchanges pass-
ing thru the thrces of a small-sized
panic, it wonld be idle.to expect any-
thing but sympatheic weakness in the
mining issuss. Indeed, securities have
held up remarkably well, a fact which
may be attributed to the inherent
strength of the mining situation. The
sustained demand which marked the
course of the marker earlier in the
year plainly evidenced the confidence
of the public in the Cobalt and Porcu-
pine shares, and with a turn for the
better in financial conditions a sharp
recovery in the mines would be entire-
ly in order.

Losses the General Rule.

Declines were the general rule yes-
terday, the list almost without an ex-
ception making a break for lower
levels. Some of the biggest losses
Wwere as follows: 50 points in Dome,
20 in Dome Lake, 15 in Hollinger and
McIntyre, 4 in Pearl Lake, 7 1-2 in
Jupiter, 2 in -Porcupine Gold, 45 in
Nipissing, 16. in La Rose and 5 in

Coniagas. Many of these made new
low records

HIT BUMPS AGAIN

Depression in Financial Arena

WHEAT INFLUENCED
BY STOCK MARKET
Prices Sagg—:d.. ;t_ éhicago in

Sympathetic Fashion—
Timely Rains.

CHICAGO, June 10.—Wheat prices
today took a bearish turn, influenced
chiefly bv the extreme weakness in the
.| stock market. There was a nervous
close at a loss of 1-8¢c to b-8¢ net
Corn gained a shade to %4c, and oats
declined %c to 8-8c. Inprovisions the
outcome was the same as last night
to 7ic up. Violent breaks in securi-
ties becaueg of the railroad rate deci-
slon had a disheartening effect on
wheat bulls right at the outset. Large
purchases for millers and exporters
here and at Duluth brought about ral-
Hes, but not of a lasting kind, and
there was no time when the market
came up to last night's level.

Most traders here differed from the
British view that 'the government crop
report as to wheat was bullish, Fur-
‘thermore, Nebraska despatches con-
tained predictions of a bumper crop in
that state, and it was generally con-
ceded that rains in Kansas and Okla-
homa had checked injury and perhaps
had wrought material improvement.
Talk of dry wea'ther danger northwest
failed to make much impression. .,

NORTHWEST RECEIPTS.

i Year
ago.
Minneapolis ‘16
Duluth .., 83
Winnipeg ..... 474
CRICARO ... ... 48 6 31

THE CANADIAN BANK
OF COMMERCE
Corner King and Jordan Streets

STORAGE VAULTS

Large packages and trunks stored. A convenient means.
of cgrilrl)g forghouseholdAsilxverA and other valuables during
owners’ absence. :
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' ~ TORENT
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act as Sales Agents for all the products of the

CANADIAN ALLIS-CHALMER:
LIMITED

Head Office: King and Simcoe Streets, Toronto
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uth-Sup. ..
tric Devel.

CANADA FOUNDRY CO., Limited
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o s T [ada new EUROPEAN MARKETS. and that in future all transactions for the prod

le Leaf co
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being given, but quickly went off again.
Then came another rally, which was)
followed during the noon hour by the
severest break of the day, at which

gress of trading in the big exchange.
Hoist With Their Own Petard.

The manner in which C.P.R. held up

in the face of the acute weakness of

freely stated that the technical situa-
tion was considerably improved there-
by. If the depression continues in the
larger markets it would not be at all

do. preferred
Pac. Burt com
do. preferred

S8T. LAWRENCE MARKET.

Receipts of farm produce were 300
bushels of grain, 20 loads of hay, and 3
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Coarse, unwashed
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nearly three points and
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€ Operations
now being conducted under the super-

are at present absolutely confident that
: a holder cannot possibly lose money.
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report exchange rates as 4

Lake property during th
follows at closing:
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