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XI of the 3rd Tariff of Article 4 of
the Spanish Income Tax Law, Revised
Text of 22nd September, 1922, to a
tax at a rate not exceeding one-fourth
per mille on its total nominal capital
and reserves after deduction of the
amount of such capital and reserves
corresponding to the branches in Spain

calculated in accordance with the
stipulations of Article 5 of this
Agreement.
ARrTICLE 7
In no case shall the treatment

accorded by either Contracting Party
to Companies of the other be less
favourable in respect of any matter
whatever than that accorded to the

Companies of the most-favoured
foreign country.
ArTICLE 8

No charge shall be imposed and no
conditions prescrlbed by either of the
Contractmg Parties in respect of
transactions with Companies of the
other Contractmg Party carrying on
business in its tepritories other or more
burdensome than the charges or condi-
tions in respect of transactions with
national Companies.

ArTICcLE 9

If the law of either Contracting
Party does not provide for appeal
against ‘the determination by the
taxing authority of the percentage
referred to in Article 5 the assessment
shall, before becoming effective, be
communicated to the Company in the
usual form and the Company shall
have the right in the prescribed period
to submit to the Minister of Finance
any considerations which it deems
relevant and in such a case the
Minister, or the Government, as the
case may be, after full inquiry and
after the Company has been heard,
will give a final decision.

con el apartado (b) de la dlSpOSwwI;
XTI de la Tarifa 3° del Articulo 4 b
la Ley de utilidades espafiola, t€ 22
refundido de 22 de Septiembre de 1924
4 un gravdmen que no exceda un ¢t
por mil de su capital total nomlIlaly
reservas, deducida la cuantia de od
tales y reservas correspondientes, P
las sucursales establecidas en Esp& d’
calculados de acuerdo con lo es’mpuI
en el Articulo 5 de este Convenio

Articuro 7
En ningln caso dard una de ,%::
Partes Contratantes 4 las Compan
de la otra trato menos favorable pﬂa
ningln concepto que el otorgado b

Nacién mas favorecida.

ArricuLo 8

Ninguna de las Partes Contrata?szf
podra imponer gravamenes ni ?g.
dlcmnes que pesen sobre las OP

ciones efectuadas con las Compd%y

de la otra Parte Contratante qiés ‘

realizan negocios en sus territ?!
dlstmtos 6 méas onerosos que ad¥ “‘a
que se establezcan para las Opng
ciones efectuadas - con ComP
nacmnales 5

ArticuLo 9

Si la Ley de alguna de las PM?:
Contratantes no concediera 3Pel i
respecto de ‘las estlma,cwnese‘ﬁamt
porcentage del capital 'y :
realizadas por la Admmlstracmngﬁ
que se refiere el Articulo 5, 1as ﬁ{‘vﬁ"
estimaciones ' antes de ser eject”
serdn notificadas & las
interesadas en la forma usual
Compaifiias podran = alegar aﬂte 6
Ministro de Hacienda en el trmi?’ o
sefialar, lo que estimen oportuno 3’55
este caso el Ministro de Hacie? 103
el Gobierno, segiin proceda, €0
asesommlentos que estimen per tin fwi
y después de oidas las Compa™
resolverd de un modo inapelable: a2
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