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Granting, however, that the business of the was taken in round lots at 1o41 to 105 ex. divi. St. John, N. B., Dec. 2o.-A fire in the towncountry is likely to attain such dimensions as to dend, closing rather easier, with sellers at 104Î. of Portland, St. John, this morning, destroycdrequire the entire present volume of currency for Ontario rules steady at i zoi to i1i for buyers, four-wooden dwelllng houses on t e corner ofits accommodation, there is another aspect of and offered at 112. Holders of Dominion would High and Acadia streets. The buildings werethe case to be considered. When the pointis accept log to 1o8j, but there are no buyers at occupied by seven families, and were valued atreached at which the currency ceases to be re. that. Montreal sold freely through the week at about 84,ooo, with about $2,ooo insurance,dundant, the supposition is that it will rapidly rates running from 253J down to 250, with sales $1,300 of which was in the Liverpool and Lon-appreciate to par with gold, and that gold will to-day at 250j, and buyers at 249Î. Consider. don Office.then resume its functions as currency. When able sales of Merchants' were made at 135 to Cobourg, Dec. 20.-A fire broke out last nightthis takes place, one of two things is likely to 130 ex dividend. in a building in the east end of the town, usedoccur : There must be a very considerable in. Bonds.-Governments remain inactive and as a soap factory by Mr. George Howard. Itflation, in consequence of the addition of gold nominal. There is no movement to report in was totally consumed. Loss about $2,ooo; in.and silver to the currency, or there must be a Dominion Stock. g6 is offered for 20 year City surance, $500 in the Lancashire Insurance Com-reduction in the volume of paper money. In Bonds, with sellers at 971. Not much doing in pany.other words, if there shall not be inflation, there Counties, may be quoted at îoî¾ to 103. Town-nust be contraction ; but it will be contraction ships are inactive at g5 to 971. INSURANCE MATTERS IN MONTREALas a consequence, not as a cause ; contraction Sundries.-Freehold Building is offered atbrought about by natural and self-acting causes, 130, and sales at 138.. Canada and Western From aur own correspondentnot by Act of Congress, nor by the exercise of have books closed for dividend on ist prox.,arbitrary power in any quarter. This would be and are without movement ; the latter is held MONTREAL, Dec. igth, 18711a legitimate result, and, if it should take place, at 140 ex. dividend. Quotations of Provincial Since last advices our fire calendar here ha&would not be liable to the same objections that are nominal at 1o8 to io. No sales of Union beene lst adc rcfir calnda herh
are urged against contraction now. have been made for some time. iro would be N very light, and scarcely worthy of record.But whether the coin shall be added to the given for Landed Credit, but npne offcrs. Build. v. 14.-After closing last report, a fire, thepaper, and so swell the volume of currency and ing and Loan lias books closed. No Western third or fourth within a few weeks, was discov-produce inflation, or whether a proportion of Assurance can now be had under 145, with buy- ered i a pile of lumber in the yard of Mr. Re-the paper shall be retired, as the coin com'es ers at 135, and at 87 for British America. City gis Labelle, 466 St. Joseph Street, but was sup.forth to take its place as a constituent part of Gas would be taken at 128J if any offered.Sales pressed by the proprietor without the aid of the1 Brigade, before much damage was committed.e currency, the probabilities seem to be that, of Grey and Bruce stock were made to a limited Adysterious fatalty seema e wang over thisWith a wise administration of the finances, pa- extent at 65, and of Nipissing Bonds at 951. place.Per and specie will gradually and surely, though lNOV. -At about 730 this evening, fir*Perhaps slowly, approximate to an equality in Nbroke otin the basement cf the bouse of Vic-If it were possible, in considering the practi- tor Deom, confectioner, corner of St. CatherineIf i wee pssile, n cnsierig th prcti - -and St. Elizabeth Street, said te have been oc.eCbility of resumption, to distinguish between FIRE REcoRD.-Toronto, Dec. 18.-A fire casioned by the boiling over f some reltingeirculation and deposits, making the former caught in the dry goods store f D. S. &1B. cadionedwas easilinguivedftommt-
Payable in specie, while the latter should be Adams, on King street west, but was extin gedmage esil tgusheafer commi.payable in kind, much of the difficulty and dan- guished with pails of water, before the arrival tin damage itien 's.ger attendant on a return to specie payments of the engines. The damage is settled at $300 NcV. 26.-At 130 p.m. this day (Sunday),

Ould be removed.. which is divided equally between the British the hot air furnace f John Wood & Son,jewel,Although the legal objection toy pay coin or America and the Lancashire. The fire was lersh in the Seminary Building, Notre Dameawful Mnney for deposits, in the absence of caused by a defect in the gas pipe in the win- e set fire t seme wood-work in its vici-ayy Stipulation on the subject, is not disputed, dow. ity. s it revealed itself in mid-day, and theYet it is probable that the banks, by concerted Drummondville, Dec. g.-A barn, contain- fire brigade was promptly on and, the ire waswith , would have no difficulty in arranging ing a quantity of hay, the property cof Wm. quenched before it had made headway, a d the"h their customers to receive for their de- Walteri, near this village, was censumed. It damage donc was but very trifhing.he same kind of money deposited. is supposed to be the work of incendiaries. NOV. 29-At abaut v thif evening a fithe b derstanding is quite general between The formation of a new bank is contemplated broke eut in the upper faat Of the bardwaretean ks and their customers, outside of two or by some of the leadng commercial and finan- store of A. A. Wilson, 221 and 225 St. Paul st.,ihree f the large eastern cities. If the banks cial men of Quebec. near Jacques Cartier Square. It would appearfn thosr ci-ie would agree te setle their bal- Kingston, Dec. ig.-A lire destroyed a stone that the weather being intensely cold, afire had.ies tchrougf their clearing bouses, in current building on Princess street, owned by Wm. been kindled in an old fireplace, andbeing care-
îliimuch cf the difficulty cf making deposits Martin, and eccupied by Chcwn & Sons, bard- 1lessly left smculdering, communicated te in.vipted payable in current funds would be ob- ware merchants. Their stock was insured for flamnable matter at iand, and set the wholedePosts rdinarily those very banks pay all about $7,o in the Western. The building place on fire. The hose reels and their arma-tion tin miscellaneous funds, and the obliga- was also insured. ment, were soon on the spot, and netwithstand.to p  ay specie or lawful money only recurs -During the late conflagration in Chicago, ing an explosion or two, from nunowder inthe dtem when they are least able to meet two fire en ines werthe~~ de..

on-u be practicable to place the currency
sible to pcie bas long before it would be pos-banks P ace the entire demand liabilities of thevis On R siila footing. In New York, pro-lion cof b easily be made for thirty-four mil-lished u nk notes ; but, according to estab-le psae there, specie payments would in-Ve provision for wver $200,ooo,ooo deposits.t1 this pra tice which renders the finances ofthe country r unsteady and unreliable, to wit,the fase principles which underlie the financial
traement cf the great centres of money and

TORONTO STOCK MARKET.
RePorted by Blaikie & Alexander, Brokers.

TOoNTO, Dec. 20, 187 .fThe transactions of tbe past week show a
e. aisiunt of business and a pretty steady mar-
Banks.-Some large amounts of CommerceWere Placed at 129 i C2o and 13m ex. dividend,

Mth sellers now at the lasi figure. Sales cf
1POronto were made to soe extent at ge and
19 5 , with buyers now at 193i. Royal Lanadian

g sent om Bloomingtcn,
Illinois. In two hours and forty minutes from
the time they started, in a special train, overthe Chicago, Alton and St. Louis Railroad, they
were throwing water on the fire. The train had
made the run, one hundred and twenty-six
miles, in two hours and ten minutes, and the
run from Blm eingtcn to Jouet, eigbty-nine
miles, was made in eighty minutes.

London. Dec. 9.-The dry goods store of R.
Manley caught fire firom a heated stove, but the
flames were extingulshed with slight damage.
Insured in the Royal for $2,oo.

Belleville, Dec. 12.-Smith's foundry, on
Mill street, caught fire; the main building was
gutted, and the moulding shop alone remains.
Only a small portion of the contents was saved;loss stated at $15,ooo. The foundry premises
were valued at about $3,000; insured in theWestern for $î,5oo on building, and ln the
Citizen's for bi,5oo on stock.

Trowbridge, Ont., Dec. io.-A fire occurred
in this place by which a tannery, including stock,and other buildings were burned.

Odessa, Dec. 16.-The premises of HenMcGuin, including dwelling-house, outhouses
& were destroyed. There is *4oo insurance

on the buildings.

store, which blew out the windows and shutter

intorthe street,,i succededpafter nearlyanthour'.severe exertion, im suppressing the *ames.Owing to the severity of the weather the fire-
men suffered greatly, and had much difficulty incoiling the hose on the reels, as it froze up stiff
on being relieved of the pressureof water. Theinsurandes were with the Northern, Szo,ooo;British America, t6,ooo; and Lancashire $4,-
en.; and the loss will probably reach 35 per
ent. of the face cf the policies.

Dec. 3. -Sunday--At x2h 30 m,a.m. this day
a fire broke out in the stables of H. J. Shaw,
Dorchester street. The fire had gained force
before the alarm was sounded, and by the timethe brigade arrived, the stables and the adjin-
ing bouse were wrapped in flames, which, after
a sharp struggle were extinguished. Two[bouses, however, one belonging te Messrs.Mussen and Macfarlane, gecers; the other te a
poor carter named Gallahan-fell victims to the
occurrence, the origin of which is unknown.
No insurance.At a litth after 7 the same evening a fire broke
out in a small fruit and candy store, kept byJohn Campbell, at io Bleury street, caused bythe burstirg of a coai oil lamp. The house reels

fron the central station were quickly on the
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