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THE ROYAL B4NK 0. 14ONTFGU 1LACI< SARTLE M ANSRN

0F CANPA_ HEAD BLACKE & ARMSTRON
LONDON, Ep. NEW YORKC

Prinme* St.. F.C. 68 wii.. S.

E) ROBINSON & BL.ACK

Ploa d ua 6 WINNIPEG
FRENCH AUXILIA4RY:

THE ROYAL BANK 0F CANADA (FRANCE)
PARIS, 28 Rue du Qar-etmr

With Our chain of 595 Branches tbrougbout
Canada, Newfoundland, the 'W..t Indien, R EA L E STA TE

coplt bakn evc o xotrit ANL) INSURANCE
porters, manufacturers and otbors wit&i.g
to extend their business in thes. countris,
Trade enquirles arc solicit.d. Ceassit

our Ioca' Manager or wrrite direct to our
Foreign Depesrtment, M.ontral, Cana.d.

Capsal aid p ad R.ev., $3 4>~<>Valuators of Fartn Lanid and City' Property
Total Assets - 470,000,000

The Cauadian Appraisal
Company, Limited ~Ntoa f

During the. past fouren years w. hiave appraise sàcoprtoneâ.J
nome~ four tiiou..ind properties. ecater.d inil oer thein,
Dominion of Canada.hi

Tii... include the. leading an~d mont epr.eetative e.uatcl>wyale
plante of every manufacturiug industry of the. Dominion. wt h ai t

The. valuations wiiç w. miake comptine land.ild. hoc aitlWAsinga, plant. maciiinery and equipinont, toula. wate.adrdiie rot rpowers. etc.; iii fact., alepermanent worklug plant of
any manufacturing or other inustry, 7.0.1.-1I..ý5

Our certificat, theref are. of value. in conjuneion aNov i7th igW, of Jwith the. certificat. of profite end liquid esses, prepared ô.1t I9Joea
b>. the, accountant. f urni1ee a completc, verification ofin %;
Couupanys asets
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