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suit of the sale is that the properties art now in, the actual1
possession of Speyer & Co., but as ta whether this con-1
dition wiii last there is much difference of opinion. Repre.
sentatives of the oid corporation assert that the sale was
flot valid, and wiil flot affect the winding-up order of the
Canadian Court; but this is doubtfui. The Ontario Govern-
ment is interested ta the amounit af $25a,00o, which was ad.
vanced ta the employees as wages at the tîme of the crash,
but it is flot expccted that it will do any more than watch
the course of events. The reorganîzatian syndicate, headed
by Messrs T. J. Drummnond and F. H. Clergue, are under-
stood tae haveý secured $6,soo,ooo tawards the underwriting
of the tiew company, the capital comîng largely froin New
Yaork, Meaniwhuie the chief interest af Canadians îs that
the ind(ustries shall be enabled ta resumne operations, by
whom, they do flot sa mucli care.

DOMI NION COMMERCIAL TRAVELLERS'
ASSOCIATION.

We have already noted the meeting af this body weeks
ago, and the election ai certain officers. Since then the an-
iual meeting bas been held, namaely, at Karn Hall, Mont-
real, on Saturday fast. The mast înteresting feature of the
gathering was perbaps the contest betwee& Mr. J. S. N.
Dougail, manufacturer, of Montreai, and Mr. George A.
Matn, of Toronto, for the presidency. It was iound that
Mr. Matin was noa match for his appornent, who received
f,27,3 votes ta Mr. Mann's 811. Other elections were those
af Messrs. W. Beauchamp, T. S. Currie, W. J. Egan, W. B.
Matbews and J. F. Dubreuil as directors. The annual report
was adapted, when Mr. David Watson, representing the
Mustuai Benefit Association, made a plea to the parent body
for assistance. The Benefit Association, lie said, wanted
500 new members, and he hoped the travellers would give
their support. Mr. James Robinson', the retiring president,
and Mr. Dougall, thxe president-eet, made addresses, and
aifter same formali motions, conveyiug thaxiks, the meeting
ad(jf>nrned.

MARITIME COMMERCIAL TRAVELLERS'
ASSOCIATION.

At the Quecn Hotel, Halifax, the twenty-first annual
meeting of the Maritime Commercial Travellers' Association
was hld an, Thursday of last weelc, the president, Mr. W. B.
Aýrthur, iii the chair. The report for the year was sb
initted. It showed thiat the finances af the body had ini-

creased by $2,718 during the twelvc months. The total as-
sets on hand now amnourit ta $27,384. The niembership raill

for 1903 conitains 571 naries, an increase af 55 during the
er.Thiree niemrbers died sînce the last repart-James P.

W allace, a past president oi the Association; Alex. Troup
and George H. Richards, the two latter former directors.
Thecir be-neliciaries reccived mortuary benefits for $sao, $960,
and ssoo, respectivelIy, from thxe Association. It was decided
to add a sumn not less than $z to the mexnbership fee, the
revenue thus obtained to be uised in secuiring for the ment-
bership a speciai rate in the hiospitals af the province. A
çcommittee was appointed ta take measures t- ascertai
whether a dinner should bc lieid. If their report is favor-
able, it will take place on December 22nd. Officers were
elected as follows:

Presldent-W. B. Arthur (re-elected.)
Vice-presidents for Nova Scotia-L. Clyde Davidson, R.

H. Neal, George E. Davidson, J. L. Hetherington.
Vice-presgidents for New Bruniswick-G, F. A. Anderson,

R. A. March, F. S. W. Parîce, Henry Thomas.
Directors A. Mackînlay, C. Blackie, I. E. Pyke, A.

Mý,i1e Fraser, James C. Jones, J. B. Douglas.
Treasurer-Williarn Robertson.

We hear that Mr. Herbert Simnpson, who for several

years past lias beeii conmected with the Mlanufacturers' Lii e
Insurailce Companly, has assunied the management for
Montreal and district of the North Arnerican Lufe Insur-
ance Comxpany> Mr. Simpson is well known and popular.
He was at on1e tiinC superintendent of the Grenvillje canal.

FINANCIAL ITEMS.

The Royal Bank of Canada has moved its H-avana
týCuba), agency mbt ilew offices in that city, which are de-
su îbed as being very harndsome and comniodiaus. The local
papers speak very highly of the pluck and ability shown by
Canadians in the devclopment af this and ailier Cuban enter-
Pr ises.

The London and P~aris Exchiange, Lîited, whose head
office is in London, England, and who, we understand, do a
general banking business in the Old Country, have opened an
office in Toronto, in the Land Security Chambers, 34 Vic-
toria St. Mr. C. G. T. Bailly, who was farmerly in the head
office, London, bas assumed charge ai the Toronto branch.

The speech ai the new president af the B3ank ai Ottawa
ta bis shareholders, the other day, lias the rigbt ring about

it for Canadîans. Here is Mr. Hay's conclusion: "As re-
gards the outlook, whule disclaimîng any specîal prescience,
I may yet be permitted, as a business man of saine years'
experience, to say that aithaugh the financial world niay
at present bce partially bcfogged by portent- o'f great
financial importance, Canada bas no cause for înuch carn
cern. As ail the world is now aware, we bave a goodly
heritage. We are froin ocean ta acean, an industriosis,
energetic, lionest, law revering and increasingi'y intelligent
population, and with the help af a good Providence we trust
ta continue so. What is there ta fear? I cail ta mind an
aid aphorîsin, met wîth in my boyhood in reading saine
sucli wise ancient as Marcus Aurelius. It lias aiten recurred
ta me, and I venture ta close my remarks by repeating it:
'Look not mourniuily back into the past. It returnetli not
ta thee. Wiseiy imprave the present; it is thine. Go forth
ta meet the sliadowy future without fear and with a nxanly
heart.'"

At the last session ai the Dominion Parliament, a char-
ter was abtained by Messrs. Charles Magee, J. Roberts-
Allen, C. J. Booth. Bennett Rosamand, M.P., and - M. P.
Davis, for the establishmnent of the City and County Bank,
ta have its head office at Ottawa, and a certain aniaunt oi
jpragress was made in the Ottawa district towards its or-
gaizatia:n. The Supporters af the bank named. attractcd
prabaly 1>3 the progress oi the Crawn Bank ai Canada,
haive dcddta jain forces with that institution and the an-

ticeme(n ta that effect lias been formally inade. As a
consequence, Mr. Charles Magee, ai Ottawa, is nominated
as a dîrectar oi the Crown Bank. Nine directors. have
bcen nominated ta date, via., Edward Gurniey, president;
Charles Magee, vice president; R. Y. Ellis, Charles Adamns,
John L. Coffee, John C. Copp, these four ai Toronto; John
White, Mayor ai Woadstocc; John M. Gi, ai Brockviiie,
and Colonel Jeffrey Il. Buriand, ai Montreal. Mr. Frank
Arnoldi, K.C., i03 Bay St., Toronto, is secretary ai the
provisianal board ai directars, ta whom ail communications
shouid bie addressed.

According ta Bradstreets, banik clearances in New York
for the past month showed a heavy alirinkage frotn those ai
October, and were also smalier than those ai Novemnber
one, two or thrc years ago. Part ai the explanatian for the
th-crease iram October is, ai course, iound in the sinalier
number ai business days--23 as against 27-but reasons for
the decreases shown, as coinpared with the month ai Novern-
ber ai recent years are found largely in the repressian in
stock speculation in New York, the slow mavement ai cereai
crops ta market, the consequent backwardness ai collections
and in the slowing down oi industrial and commercial oper-
atians noted during the past month. These influences more
than offset tbe better business noted toward the close ai the
nîonth in retail trade, the increase in grain speculation at
the West and the increase in speculation and large movement
at high prices ai catton, whicli caused the clearings at the
Southern' chies ta show the lieaviest gain ai any group.
Clearings autside ai New York show a sliglit gain for tlie
month, The total clearings at ninety-twa cities for the
nîontli aggregated $8,103,951,503, a decrease afi g.2 per cent.
ironi November, a year aga, ai 17.2 per cent. fram Novemn-
be,~ 1901, and af 7 per cent. froin November, 1900.


