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countries of Europe, lhowever, the usury laws aie only impedirents to trade.
shackIes 'n the liinest men, and tool ii the hands of rogues. IMIly people
in their aer.ion to any modification of the usury laws, aire under the convie-
tion, that if the pikce ofi noniey is not regulated by law, thev wil be compelled

to pnay an enormous t.x (ranging fi oin 25 to 75 per cent. lr alinuii) on
loans vi mney. Those wbo sriousy reieet upon fhe matter-n h1 bave
any practical or f:iniliar kLn onle!dge oi the laws of trade-are uiiumilmous ii
their opinions tent all im pediments of the kind shojull be erinanently re-
moved. It is an error, too, especially in tis country, Io suppose that a repeal
of the lusry law s ivould b chliely beneficial to the leuder. It is the other
way: the borowers would, as a cliss, reap the greatcr benefit. The curent
bauk rate cf interest miglt be highier, thouîgh even ti s d oubtitful but the
aerage r:ite of inteiest in h:mnk and in the "street" would bc much ess,

The usury laws in force in the United Slaies, olfer a sbaiiefiul coîmntary
on the boasted fiee-riLlits of trade ii this country. And being withoti
reason or jusice, tiey afibrd the best argumiiient in tiiemseives for their relpal.

If we examine the usmyîîv laws of thw different States, wve wi!il imd in al!,
elaborate and stringent enactm-îents providing punislantnt and penalties for
the exercise of evcry oie's inalienable right-namely, that of ising their pro-
peIrtv toi t h' best advantage.

We give a y nopiïs of the usury lawvs of dhe United States ris they are Dnai
in force, slion lîg tlie eqltzti interest and the penhil les ici each State for the
lisury. It ill be oticd thai th ci inie of usuiy i as a I ide maugin fromn-
six te twelve per cent in the diffelent States.

States. Legal Int. Penalties.

Maine........... G per et. Logm of erregs of intereu and law c
N. Hampsbire 6 I boss of tiree tlmes excess of interes.
Vermont....... 6 " o exss ai interctt.
Massachisetts G " Loss of threc times the wtote iîîterest and law costg.
Rhode Rland. G L.sg ofexceis of interest.
Connecticit.. 6 " oss of a]t inrist.
New York.... 7 " Frteiture of cantract: and, in criminal actim, fine not ex-

ceeding S 1,000, and mnprisonrnen flot exceding ,ix ino,îîh4
New Jersey.. G, Cantrdict vod, and principal and iutr'st foîied.
Pennsvvainia 6 ' Exîe9s of intirest aiîy forfeitel.
Delaware...... 6 " Princial aud intcrest forféixed.
Maryland...... 6 " oss of excess of interest.
Virginia ...... 6 " Ilurious contrixts void.
N. Carolina.. 6 Principal and irtcrest forfeited and if usury is paid, double

the auaoutit af the princtipal and intereat.
S. Carolina ... 7 Loss of interest.
Georgia........ 7 Lois of in teret.
Alabama...... 8 " Loss of interest.
A!'kansas...... 6 os of interest.
Florida... Il boss of interest.
Illinois......... 10 per ent. al ed on contract, and oss of inerest if ci-

ceeding this.
Iiidia....6 Loss of fie imes t e interest.
Wa....L6 s 10 per cent. ellowed On cOract. Frfeiture of xces o?

Lnteres.
Kentucky..6 I oss of interest.
Luisiana. 8U Loss of interest.


