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COMMERCIAL.

Tbe decliDe of choiera in Europe, and ite foiiura s yet to ob'ain a font-
bold in Anierica, cxcept In New Yoik, WberCie(aMa doubifUl cJPOS aro
roported, bas been a very re-aeFuririg poiLt duiirêg tho weck, snd the con-
tînued good weatbar bas aided businces operations tbrougbaut tha country.
INoat lines bava bad a tteady, thougli graduai, imptovenient, and the niovc-
ment altogather bas beau larger than lust weeir. Tho fait trado, iv'hicb bas
airoady cornmenced, is confidently expo!ed te bo mioro thon u8ually briyk;
and, sa for as wholeeio inerchanla cou determine. pey mente will La gocd.
Weo are pleased te note that rteiloe, se a rule, bava innda their purchaese
with more thon usuel caution, snd that stocka in tho country aro reportcd to
bu, in a quite healthy condition.

Tho cropa-with the -xception of liay, tha yiald of wbich is onormous-
&Te not turning out quite os well ne wvas expecatid, soma botte of fru~its and of
mois giving comparativeiy sinaii relurna. llowever, taking it ait round our
fariers hava resson to ha wollI satiefied, as the ireeuit will ba a fully average
One.

Woe congratulata our wholosale merchenti on the stoadiiy irnproving
condition of business, with the reaonably assuied prospects of a largo fal
trade. With a good barveýt certain and the reported improvement in
reinittances it shauid be oniy a comparativeiy short time bMèfre rnoney
circulates moto freaiy, and the surices of debti8 which affect business il rough-
out the Dominion are liquidated. It is ta ba hopod, bowever, thst a pros-
pective prosperous tesson will not lead ta the abindonuant of tha poiicy cf
ecanomy and retrenchment, whiah his beau forced upon aut business mn by
the experiences of late yoars.

An exehange very portinautly rominks :-Il A littUe caution is a gocd
eeasoning for every business ienture. Mafrchants tbraugliuut the country

are quite confident in regard ta tha coming san, and whilo the pu8shng
of every advsntago ta des ntternast limit i8 the plan fLr avery energ!tie
business man to follow, on the otber band ha shauld ba wary in pursuing

*pathe where tbe advantsaga offered is puroly pfesumptiva. Thara wvill doubt-
leu ha a great increse in the numbe& of spcculative Ecbemes, duo ta the
national increasa in wealth which should follow this good trade year. Many
of tbcae will appear very certain Iu the rcault, sud offer grait temptatian ta
tha marchant with a litîta troney ta @pare, but et the ramie tnieo the ssfcat
plan for the rnajarity ta follow wili bie, in tha future as in the pest, ta It t ail
oauttidt achemea alone, and direct ail their resourcea, as well as energy, along
the path in wbich auccets bas airasdy Ieen met witb. And aven in tins path
thoera is sach a tbing as goinig too faut, ýprciding out teu widely and ty ing up
capital in places wbere it cannoI, ha reahizod upon in times of necessity. The
spennietiva cr. ze ibath curka of many an etberwlsa eucceasful business man.
A large grain commission dealer recently eaid to the vriiter that tbey could

*always tell bow largo a epiee Ia give a new customer on thfdr booka by the
amount of money bie hegan with ; that in uinoty-nine cases aut of a huudred
lia was bound ta Icee, snd il was an)y a question cf capital sa ta haw long
ha would esat. This, we venture to Fay, ie tha experlenca of every commis-
aian dealer an the Bloard of Trada ivboea cuetomers ara puraly epeculaiiva.
This boing the case, s eidenced by tha experieuca af mon roast thoraugbly

* osted, il is certeinly tbe part of vrisdom in the merchent teaevoid specula-
tien in ail its branches, ta not ho led ico il by the expeiisce of the hua-
dredth man wbo may bave won, and ta seaeon ail bis deslinga with the sait
of prudence."

Brad8treet'o repart of thse week's failures:
WVeek Previeus Weeks correspnnding ta

1892 18P2 1891 1890 1889
Ujnlted States . ..146 138 213 162 190

....d...... *M 33 21 2 11
DRty GaonS.-Tbre is notbing of spciit interest kn dry good8 tii week,

but business continues ta ba activa bath in the city and tho country.
Travellera witb eamptea of winter gaods are now sterling eut, snd sortiug-up
ordue for late feul &o3ds are coming Iu with marked freodoni. Prices ara
fict in ail linos sud remittauces are fairly estisfactory.

IRaN, HAIRDWARIE ASI> 1lrrÀ.%s.-A peculiar feature in the iran nîisket
le that, 'white makers' puices ara atiff aud have advancod pretty generally and
large quantities bava been withdrawu froin stores iu Glargow aud aisewhera,
thif quotatiaus for warrsn'ls are weak at 418. 7d.--a decline of 7d. froni last
week. The expianation spparently tcsts an tisa atsmption that the price
of warrants is boing Ilbearcd" for speculativa pun'oses. If tbis ho correct
the reaction wiil ho ail tho greatar as the ral value of iran inecases'. Tin
continues weak at £92-a drap of £1 sinca last week. Coppor is quiet. Tin
plates are moving along quietly witbout change cf any kînd.

flREÂnsTUFrS.-Tbcra is no cbange in the local marketsansd prices ara
unchanged. Business elt round la of limited dirmensions. fleerbobm's
cable reparte wheat quiet and corn lira, French country niarkets finnier. At
Liverpool epot ivheat buyers boid off boping ta obtain Boema concession ;
spot coru firmiy held. Owîng ta the choiera reare tha United States grain
susukets have beau very quiet sud duit and, alîhough prices hava rornained
norninally about tha saine, atili Ibere la a noticeabia downward tandency.

PntovisioNs.-A tmait local nioveunent, la raported in short eut and smokcd
mes, but the maerket is et iii veiy quiet svith not cnough doiug ta eet-tbiish
reliebla quotations. A general duil feeling pervades the English, United
Statesand Canadian miarkets. Trada in thesa uines le net iikely ta wrake
inta life for sarne eix or eight weeks-tbat je until pranonced f>rost bnings
about activa killiug and packing.

flurrtn.-Littia or natbing that le new con ba eaid rcgirdi-ig the local
butter market. Tise suppiy ia about equal ta the dcmand and figures ara
fitmly held to. ]3est butter is wrorth about 20c. ta 22c. Infuiilor grades

tramn 14c. ta 18c. ara in rather botter. cupply than they woe ail tba summer.
A Montrent report saye :-" Whstevor uiay ba the resuit of tho aossan's
vriud up the msarket le tinquestionably fint at tha moment, highier prices
bing paid lu the country thon olitiu hero. Shippera etita that 22c. je Ilie
highset figure their limite wii show thein ta Imy fur August aud September
ecaïnery, but that figura bas beau refuîcd by ftcory mon wbo are holding
for 230 ; Whelher lhey wili euered in gtllir g it reninins to ha Born. Mro
quota creaunury butter in Ibis rnnrket ut 20c ta 22c. lu Eistarn towuships
dairy quite n lot cf buying bas beau doue in the coutty duriug tha p-et
iveek at 19c. fur fine fali goods, %vhilo 20a. bas binau pairi for fincy fait onds.
Woa quota values bora at 18a ta 20c. as; ta quility. In Western Ontario
tho mîîrkür is etaady nt Ibo. ta l7e. ns to quality." A L)ndon correspondant
%vrites :-11 There lias beau quita a boom in butter tii w<ekç, sud agents
bava beon dancing ir.tund, miasters )f tba Fituation, abking andf rceivislg
enhnncementî te thea tune of saverâi shillings nentine contradck'te. Danieh
lias rusbed up ta 1 141., wvbercat entiers are net toa raady te pirt, abeolutaly
declining business auywho:re beiow 112j., avbmla Normiandy lias climbed up
4a., and Irieis crcanxanies hava bean inquiîad for with, mare freedani. lffe
don't want too niuch Dutcb ; but it i a gaod fill in, and Ilolianders bave
participaled ini the et, nuger feeling ; %,çhiio Auxarican, in amati supply, bas
fait the favorable wave. Cinadian creamoriei seil nt 1041. ta 108e., white
finosl lin-lined, st Bristol, je hought fonuvard up te 12Wa. Advices; froua tho
Southern Seas report the factories et Australasia a buRy on out buttor,
which svo are ta commence rcceiving towtrds the and of the presont uianth).
It la sýid tho supp'iea na ta le mora liboral than over froni Vietorii ; bu,
white New Zilind %vill ho eaily ik the fsald bore, se wiii nat trouble toa
much about us, as aBi eau dispo3o of ber produca iu Vic'oria nt ebi.iugs
aboya wivht Victorian lsesslling for in Laundun. Tisa Orocerd' Journal bas a
timoiy varning ta cuir ('ioniei ftiendi this -.'eo.% on thea baunty sy8teni,
which le perfacCy ridicuionsa in Ibis casa; Victoria butter aei ing in Li)ndon
nt le. a pound ; New Ziatind, in great domiud, owing ta tîn dmnudttiau of
tha eNiobDurno araket of home stulf, disposed of iclesaio at li. Gd."

CinEEsE.-In Ibis market cheese ie very quitt, and race. et whit is mida
le going into etorage, as makors auticipate th it atter the produotes uppor
provinces hie iscen ehippud--ad it ii baiug rapidly pusbed ferward-au
atter demand wiII arise et exceptiouslly higis prices. Tise local demand la,
isowever, welt met, but consumptian cantinues ta ha vary amaîll. Cuider
%veether witt cauee a better cati, sud thse futur3 is protnising ta tir ab hoiders
are couaerued. Tho following ia a Montreai report:-,"S mienarket con-
tinues stvong, vilis values on te uptur un bath aides of thea Atlantic.
Most of the business during tho pat wcek or ten days roferred ta contracte
lu thse country ut 104c. ta 10lc. for tl.e balance cf the soason. Theca pur-
chsea have beau mado fur tbe purposo cf aupp',yiug thso Eaglish market
during tise r.ext savon unonths, 8ul thse genorai impros-lan is on bD3îh Bides
ef the Atlantic that bigiser pricesi will iule botwcen naw and next May, that
wiii provo remunerative ta tisa middle meu, ino wvbose bauds thse ch, e.o bas
paseed. Tise fanerae bava doue well, sud it i3 ta be hoped tisat dealers and
ahippers wiii ia thair buru nake a fa~r percentage cf gain. %Ve quato spot
prices et 10 1-8e. te lOfe, for finesl AuguAt sud 9e. ta 10c. for underpriced
goode." Tise Liverpool publia cible bas comumenced ta advauce, sud the
eutlook le vary encouraging, as the shiatage in the Englisis make le begin-
uiug tu malkn litl fait. A LaDndau bItter sys -: Cheese la a q'îieter
maryket, sud buyere suera ta bava gel fuit up. Thora is no aiberation in
Landou prices ; but at iverpool the toue la ivoaker, sud ln tha North rates
bsva undergono a shîinksge, imparters being wiliing ta accept a shading of
quotatians te effeot business witb roluctaut buyers. Prices wvali ual go dawn
mueb, thougis, as agents bore havo littho an ba3ud."

Ecas -Thoa local matkel for egga la finmer, but no acemai advance iu
prieces bas taken place. 1robib.y Ilc. tu 12c. i3 a fair wha!osio quotition
sud about 14e. ta 15c. et retail just uow. Vtry tew limad egga coae bre,
because tho no2r at bard production ù a!%vays largo anougb-except lu n
fauv aeeke in wintr-to more tiu fitl tisa causumpliva demaud, sud thora
l8 no place for aid egga of any kind. A Moutreal repart saya :-Il Tisa
mearkot la etili cbaractorizad by a sie3dy feeling, witb Bales at 12c. te Icii.
for the ordinary run cf frcsh itock, but for prime ehîppiug quilities 13c. Io
13lc. uvoutd havu a hab paid. Shipmeuts ara etili goiug forçvard ta Liver-
pool, but tbey ara chiefty through sisipments fromn tise West."' A Lindou
corres-pondanit wnites -Il Continental egg ehippers hava beu tboreugbly
sickeuod witi realizations bore, and bave shut up sbap with us e a certain
citent, so tbast theo bas aImant been a scarcity Ibis ireek. Pricos bave
con8equoutly takon an upward turu, ivbich le far train dispioasing te selloe,
wbo fel tboy are ual cheating huyers wbon asking an advance et Gi. per
long hundrcd ou prime 83leclion8. Rites ara stiti toa low sud avili ga further
next week (preseut top pries 8 3. GI1.), thongih wben tise nisa wili b) atopped,
or bow long IL wiii ba maintaiued, it le hazirdaus te conjecture, as sucb
bcavy supplies eau bo piunged ou the London market at short notice, lu
Liverpool, prIces have beau a tnifla better ; but tise rates paid tbero are noue
too cheerful fer liseshipper. It le a littie het'cr lu thse North, sud wili ba
botter stitt prescoutiy. Prices lu Gtapgow for Csnadiens, G3. ta Go. 10i. per
120.11

Arn'LES.-Tha crop lu tisis Province willthIis year ha a largo anc
and tbe quality q-9ite fair. Very 11111e change is reparted in thie market.
Siles of gotud ta cisoico fnll varieties cri roported on spt Lin a jubbiug way
aI $2 ta S2.25 andatS.50Oba$1.75 for medium goods. 'Tho feeling appesus;

te ho weaeniug, hawovor, and in-iny grawors evinca a avillinguess tD cou-
eider prices tisat tboy ivould net bave iook-ed at a month age for their
wiuter fruit.

DRurPn F-IUuev.-Stc0eka in Ibis Mnarkeat are getting qilite laW, but teOra
being ne activa dem3nd thi3 dow no ual c m2ttar. lietsilor8 are waiting
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