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THE BRITISU A31BRICA
ASSURAN<CE COMPANY

SIXTY FIRST ANNUAIJ MEET
ING 0F SHA&REHOLDERS.

Report cf thoniroctors batisanatory Pro>
gresb of theo Past Yeax -Tate Problteat
]Îentows the Conitlon of FIro Insor.

tance Bunzc -Grave Objections te tte
XNulclval Inaniranoe Project-Ziection

of OMeors.

Trie annual meseting of the Sharcholders
of tho Blritish Amenca Assurance Comnpany
was held in the Companys office. in tits
citV. ratently.

The Prejident, Mr George A Ca;, accu.
pied the chair. Arnong thea Sharcholders
present wcrt, Meuosrs. S. F 11cKinnion, Rob.
ert Thomptur. Rtobert Beatty. J. K. Itiren,.
John Ifoskin. Q. C. G eorge -A. CoxAga
tus M1yers. -. G. Fitzgerald. Il. X -Pc2liatt.
.1. J. Kenny. J. Stewart. John Scott , James

Mi Hamilton, P. Jack-et. A. F. Ames. Dr.
Daniel Clark. Dr. J. C. Warhrick. James
Oflara. J. K. Osborne. Robert Bond

(Guelph). H. D. Gazuble, IV. H. Banks and
IL Oli&ra

Mr. P. I. Sima. Who Wau appointe1 to
aet au Socrethry, roa thse faflowing:

iLNNUAL r.rrLT.
Thse Directors have pleasure in snbmitting

ta the Shareholders theit report on the
business of the Company fr the ye&r cnd[ng
31«t December. 1894.

From the accompanying statemnents of
accuni it 'viii bc accu that the Compeany bas

muade satisfactory prozr=s during thse year.
Tihe total incarne amaunted to 81,454.65.1,
and thfi balance of incarne over expenditure
wvaxs $97690.84. Two hsM.-yearly diridenda
at thse rate of 7 ier cent per annnm haro
ha& been declared. tho surpilus or reserve fond
been increas.ed tau1,4, and. after mak-
log ample provision for a re-*inszerance te-
ifterive ta run off aIl cxisting risks. thse cet
surplus of the Comspany bas been inecesd
hy S12.264.

Thse Directors haro to regret ta bave t-o
reord thse deatis of Mr. A. M. Smsith, whis
hic! b=e a valged meiLi-etr ftise Board for
thse pas tu-o yearc. The e-a=cay tisus
caulied lias been fillod by thse election cf thse
Ilon. S. C. Wood as a Dirctor.

*sVrSbAr.Tr or- fSACIAL siTrmrN.'T.

Total Cab lncose .......... 46,5 S4
Total Expcnditcre including

appropriation fa: losses un-
der adjusimmt....... ... .,36.f61 0!>

Balance................S 97 0si

Dividezsdsdocbixed...... 525r00 

Total Aseta............... . tl,tG6.4S2 ]S
Total ia&bllities .... ......... 200.157 16

Sarpifcsa ta Policy.Holders...$2814 9D
Those sdet.i motsaing threadoption ci

ils. eport. suid T Idesire lu tisefiri place
'tg, %av. ou boisai! of my fellow D-rortors as
'vei as for tnusel!. th&-. i: affordas una more
tih= ordinar>' satisfaction ta bc s'aie ta nteot
the, ;barehc>ldems 'vus a staisusent of the
biui t or tise C'omspany for tise puti jVa".
us-I nr its rimdition ai tise close of 1S94,
wIî-1 i tiik WC cansa"y 'viIlsoxt1ay-i.gour

-1et OPem t the c>sszmo of ootiuà. bears
,videnre or tise tre.iution cf thse expecla

tns, srlsi,. we ortan.l'ie ~cnued
tbe respansibility o! tise direction af tise

.fra7ru o1 tise <Comiany ai thse clos eta tise
vea02.- Al tise Aucual Meeting in tise

ruary fo1lowing. wlsen thse ShareboMder
ratified :1e changes uhiicis bagl been madie in

thesc dircetorate, w-o expresa ont Confidence
in thse future o! tise ro:spuny on? bolici
'bal.:listudu the osuadsos
azlmnz experinceo 0! sute precroding year,.

%hse Rriulsh Asssezica £aurasu Ciecu.pan>'
mtrb*: ha piaoed upoi a footlig Sncb as !ts
oldtisns, sttanding =San tise tncia1 in
btilutians o! this oonntzy àbd as on.e o! the
iJteat ttsysrioe C=YOitsn on the0 Contiinent
-si.led 1% te occzipy, 1 an fi". %t Conieas

The Presbyterian IReview.

that ba WCo realized thata t thst fimie WCe were
just euterIng upon a peniad ef aimait un-
pnecedeuted financial, atrin$eacvandbusineas
depressian, bringing wvus il, avs uch candi.
tioe lnvaristbly do tu fine insurance

Somspaniesi, an abnomiLl ratio cf loass, w-e
uiiRzt have heàilated iu assumIng this reapon.
sibilil>'. Our tusk, however, Sas been
rendened lea diflicuit tisai wo migisi have
&nticipated underIhbeaadvercéircnmstsuces.
final, b>' tise prouiptuesa 'vit! whioh Share-
holders accepted tie 5250O.000 new stock,
which At tise outaet w-e docided it w-onid bc
well ta strengthen the finauciai position of
tise Comspany' b' inuing. sud aecondly, by
the lscarty manuer iu which car tepreseuts..
tires, bath iu Canada and thse United
States. have seconded oun efforts to place
tise business open a satisfactor' Isais. To
the support of the co-open.iou 'vo have thus
received, and ta the groat adrantage cf
liating iu ont Vice-Presdeut. w-ho bas

I uiflied the dutieâ cf Mdanaging Directar, an
able and cxpenlonced underwriter. I attiribut;*

mnly *.lie pragros w-o have muade during
1894, andthe profit WCearc able tasbow as the
resoIt of thea transactions cf a year whiicis,
generaliy apoakiug, has net been a favorabole
ane in tisebusiness asinSancialwiorld. W.
have, as the figures cf or atatement demons-
trate, eulered upotn thse prenetyesr stronger
iu ever>' respect tissu %%e 'ere a year age,
'vitis a large: business on aur books, an in-
cressed reeve fund, aud a&Ur nsskiag
provision for &Il laes u-hich occurrdot
tise 31at cf Deceniber, and for tise=ces
liabilit>' irder nepired palicles, a gain in
net surplus. Itiiink that woemay aie clim
that by prompt aettlement of losses and by
affording aur agents overy paisible facilit>'
for conduct.iug business, WCa bave placed the
Comspany' oen a footing which 'viii commiand
for ilsa foul ahare of the benefita w-hicb muet
accrue ta lire iaranceintcrets. 3*a couirnan1
'vit otlisr, [romu a revival luin rde and a
roturu to mocre prosperona conditions
throughout the Cousntry.

lu relation ta thse buiness of tise preseaS
year, it 'vii be of intereat ta Sissreloldera
ta kuow hou- so 'ver. a!Yected b>' the tu-o
serions lires which occrned iu ibis City' Imt;
mentis, sud 1 arn pleaed to ho lu a position

ta a> tisat for diusiers o! snch magnitude,
inrolving a 1033 ar ncarly one sud a haif

mion dll, tihe net Icases assained by
this Company 'veto zoderate, being tome
$33.400 biy bath lires. Tisese lires afforded
a farcible illustration of lihe norossity o! care
on the ptrt cf Canspanlinl distributia
liseir risls, even in tise usosi substantiaiiy
coustructed sections; of onr cities, to avoid
tise chance nf excessive lo"ts lacy one cou-
fiagraiban. Tise> eat scarcein have failed

alW ta have had tise effect, of sbalg tise
faits of thse advrocates of municipal inmnrace
su tise acheue having tIbis abject in vitew.

whichi bas been diacnased ini car City' Council
durinFtisepatyear. Tiser lise been an>'
pracical dessionsiratians on ibis Continent of

by the capital anid rraoorces cf Fine lueusr-
suce Cosupnira, derinisg tisein icarne, lu2
misllions snusaill, iro-n thse extendsd, ana,
insute cats, votnId-wldo fields in u-hicis
t:àcy have Agenciez oatabliaied. snd are tiss
iu a,'position te distribut* lise burden of lire
lasses, and partCiceldl> th&. ci *eron* con-

àoçtb:s wn'idel' a not ta nuaeriail>
affect an>' communit>' or au>' individuel
b>' tise contribuitians in tise sape o! tise

prn hua'iicis tse> roquin. tuoonabie tse-n
taor prtection agais lots b>' snch

disasters. Tisa %-o su Ca&nada ane net undnV
tarot! iu ibis respect mu>' bc aeen b>' refer-
ence ta tise Dominion çoorss-ment lnuriance
Reporta. Tsese how tsai w-hile dursug tise
past tu-et> -ive years .osse COxuP=ae have
msade a fair ixolit, cubera haro pusd ont mare

thsars tlsev bave roesved, and tisa n tise
entire business Use Corzsitanieis reparting ta
tise Iluinance Depa=tinet ai. 04.awa Arc
roalWzng an susll a muarran ai. sroft upo:
Use premus tht>' are recexnn m titis
cont tisai tise> Sire ta roi> for tiseir
diviubend te Sisarbodera, as far As Ca-aian
bnsimt= sa aeuen ltay> npan the in-
termt on t)soii !Urtctneltt I w-cut mot
talc upyour lime o esigiiqx*in
'ver. lîriot %htl1obserra mu asibt ta
ba lntnodroet! iu OUT Local lilbar ta

anthorzo municpalitc ta undortake the
inburanco of pnoporty 'vithin their corporate
limite. 1 mal sa>' that, in ôommon wiib

r af yen, Iaum mucis more iargoly inter-
ae prpryoit lsn an instirance

sharehoider. and althougis 1 have littie doubt
as ta tise fate o! the bill referred te, I feel
it my duty ta avait myself of this oppon-
tuolty to pointeut someof tise angera wlsch
sucis an experimeut would involvo. It wouid,
1 feel confident, acriousiy affect tise credit of

an>' munica pality which embankeci in i, and
depreciate thse value of its bonds. The lioiders
ot debenturta of auch a City or to'v'ould
be placed ini tho position cf sharoholdena iu
AL. Insurnco Compn which had &ssnred a
liabiiity frtlona by>alire an onc locsiity many
times in cxcess cf its avaouable assets. In
cueeof a serions con flagnatiun. a city roiyiun
upon ils ou-n resources for instiranco 'van!
present a spectacle which might well b.
comparod te that of a muan eudeavonriag ta
lift blussoif ont o! the smite by bis boot.
strape. Docte anycue for a moment suppose
tisai Chicago, Boston, St John, New Bruns-
wick, on St. Johns, Nowtoundiand, or, ini
fact, uîany a! our Ontario towns which have
afféed front sonore f&es,wsonld have been
rebuit under an>' systeni of municipal insn:-
ance? It would. inoreover. f ail ta afford
such security as financiali nstitutions wbich
lean sneney upon morTg&gcs require, snd
consequtity it w-ond involvo thu necesstity
of other insurauce hein.- procnred b>' bar.
revers beyond that cbsrged for b>' the
mnnicipalily. But 1 necd net cularge

upon the ruany objections te which thia
proposed system of so-called insernce
wsoulé! bo open. Thse sin le fact that, il
would place arsy City' nerlaking it in
daity danger o! being reisdtted hope.
leusly banknupt must Conden it la tise

jud;nlat cf aliw-ho give tisemuatter s*rons
ecnsiacration. 1 f eli, as 1 have said, inter-
esttd su Lhs question cisefin as a citizen and
&% a taxpayer, and rey remor. for touching
upon itbere as that, hiving constant]>' belote
ns in aur business tise dangers cf conflra-
tien hausrd, it seerus lltnng thât a 'Vor cf
«-arung ttou thonrh tise possbity of the
causumination cf thus project msy bc remoe
ablsa be giveA te tbose W-ho w-ould impose

npon us a li.bil>' whics migbt juvoîre sucb
distrous cousequeuce te us. bath as indivi-
duals aud as a commnnitl.

lis Vace.Presidct seconded thse adoption
or thse rprwhc vscrit.and a vote

orthn aused ta tise Presideut, Vice-
Presideni, ia Directoire for ihtir service
dueig Use past year.

Te folloiig gentlemen -ern electeti ta
serre as Directors for the. ensiiing 305::-
Geo. A. Co%, S. F. McEiunnnE IL .. Plitt.
J. J. rieunn, Th=s Long, IL Jaffrar. lien.
S. C. Wood, John floalcin Q.C. LL.D., A
Myems

At a meeting beld subscqueuti' %IJr. Gea
A. cox vua elcteil pres;atnt anti, Ur. J. J.

Heunn', vice.presi.ln

A Seed Planter'S Sad EDxperiencO.
.DraiNc tise carl>' purt of apring ==yn>

people are iadced ta pu:chsi@ ss an
whicls, on accnnzsto! paor qualit>'. alwaYa
brin& great duappointmfeflt and lots. Prab-
ahi>' a few 'vrne te ont rea8met ini
season of tse yer silt pot bo Amsis. Thse
question la. .eu eau C a plnter ud

-gains rectiviug haît or inférsor seerdz.
cites in appearance. ai=r, etc... tise good asic!
bs.d seda am atike - ie onu>' arisuer ta
ont question, tl'at 'vo knew of, is. Bn>' from
ag&(oa rehlable sced unerclmnt. Whio look& ta
tihe plsuters intenesi as 'vol! as his au-n.
Oua seed iirru in Tconio znske a point of
testinzs aIl vaxiotics c! àceda at tiscir tria
graiznds lsefore hein& sent ou& tu. ther cus.
tomnera ibtis a tihe Place WCe w-osld recoru.
inond %%Çcr. Resuie, o! Toronto. tn.) Tisere
Miay b haiiers just, As &ood, bMt WCe linu ail
about ibisfirs. o i tntw-ayo
vaut ever>'lie

caniboe=a.sd. Tâts> arefromx n: mes
peusinemt b=usiess 3ceentafie. professions

sud xneebiaicstLrens. Wchoi asua-er an>'
qmqriesc regsrdivz tk!s 'valt.

'1


