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SIXTY FIRST ANNUAL MEET
ING OF SHAREHOLDERS.

RoportofthoDirootors Satis{actory Pro
gross af tho Past Year -Tao Prosidont
Reviows ths Condition of Fire Insur.
anoo Business Grave Objoctions to tho
Municipal Insuranocs Projoct—Xloction
of QMcora.

Troe anoual nieeting of the Sharcholders
of tho British Amenca Assurance Company
was held in the Company’s office, in tlus
city, recently.

The President, Mr Georgo A Cox, occu-
pied tho chair. Among tho Shareholders
present were Mosars. S. F McKinnon, Rob.
ert Thompsor, Robert Beatty, J. K. Niven,.
Joho Hoskin. Q C., George ‘A. Cox, Augus.
tas Myers, ‘E. G Fitzgerald, H. M. Pellatt,
1. J. Kenny, J. Stewart, Joha Scott, James
M Hanilton, P. Jackes, A. E Ames, Dr.
Daniel Clark, Dr. J. C. Warbrick, James
O'Hara, J. K. Osboroe, Robert Bond
(Gaelph), H. D. Gamble, \V. H. Banks and
H. O'flara.

Mr. P. H. Sims, who wav appointed to
act as Socretary, read the following :

ANNUAL RETORT.

The Directors have pleasure insubmittiog
to the Sharcholders their report on the
business of the Company for the year ending
31at December, 1694,

From the accompanying statements of
acconnt it will be seen that the Company has
made satisfactory progress during the year,
The total income amoanted to §1,454,658,
and the balaoce of income over expenditure
was §97,690.83. Two hall.yearly dividends
at the rate of 7 per cent. per annum havo
has been doclared, thosurplus or reserve fund
boen increased to §517,424, and, after mak-
iog ample provision for a re-insarance ro-
seserve to run off all existing risks, the net
surplus of tho Company has been increased
hy $12,264.

Tho Directors bave to regret to have to
rocord the death of AMr. A. AL Smith, who
had been a valued merher of the Board for
the paat two years. The vacancy thus
caused has heen fillod by the election of the
Hou. S. C. Wood as a Dircctor.

SUAMARY OF FINANCIAL STATEMENT.
Total Cash Incomo...cen.-.. §1,464,654 S4
Total Expenditare inclading

appropriation fo: losses un-

der adjostment....... ... 1,366,968 00

BalaBeo. cceecccacannanns § 97,69 S¢
Dividends doclared.. .... § 352,500 00
Total Areets ... .cccaenancns 81.467.452 15
Total Liabilities.... ....... 200,357 16

Sarplcs to Policy-Holders.... §1,267,128 92
The President, in moving the adoption of
the report, said - T desire in the first placo
to xav, on bohalf of my fellow Dirociors as
well as for myaelf, that it affords us tnora
thap ardinary zatisfaction to be v5le to meet
tho Sharcholders with a atatemeat of the
haddnew of the Company for tho past year,
and «f ity candition at the close of 1894,
wkirh 1 thiok wo cansay withoutlayingoar
wives open to the charge of egotism. bears
ecidence of the rezlintion of the expecta
tiony whirh we enteriained when we assamod
the responaibility of the direction of the
«flairs of the Comjuny at the cloac of the
vear 1992, A2 tho Anpual Meeting in the
Fehroary following, when the Skarcholders
natified the changes which had been made in
the direetorate, wo expressed oat copfidence
ip the fotore of the Company our belief
that, potwithatanding the somewhat disconr
aziag expericaco of some p ing years,
tho Reitish Amorica dssaranco Company
migh? be placed upop a fooling sach as its
aldume standing among the Loancial ia
stitmtions of this conntry and as one of the
aldes? insorance companies o the contineat
entitled {2 %0 occupy, 1 am {16 9 confems
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that bad worealized thatat that time we wero
just entering upon a poriod of almost un-
groeedeuted financial stringency and business

epression, bringing with it, as sach condi-
tions iovariably do to fire insurance
companies, an abnormal ratio of losses, wo
might have hesitated in assuming this reapon-
sibility. Oar task, howover, has been
rendered loes difticult than wo might havo
anticipated underiheseadversocircumstances,
first, by the promptness with which Share-
holders accepted tlic §250,000 now stock,
which at tho outset we decided it would bo
well to strengthen the financial position of
tho Company by issuing, and secondly, by
the hearty manaer in which our represente-
tives, both in Canada and the United
States, have secondod our cfforts to place
the bosiness npon a satisfactory basis. To
the lugs)ort of the co-operation wo have thus
received, and to the great advantage of
having in our Vice.President, who has
fultilled the duties of Mavaging Director, an
abloand cxperienced underwriter, I ajtribute
mainly the progress wo have made during
1694, andthe profit we are ablotoshow as the
resuolt of the transactions of a year which,
generally speaking, has not been a favorable
one in the businesa and financial world. We
have, as the figures of our statement demons-
trate, entered npon the present yezr stronger
in every respect than we were a year ago,
witha larger busisess on our books, sn in-
creased reserve fund, and after making
provision for all losses which occurred up to
{.h% Sllst of ?ecember. ax:il ﬁ{:dtho increased
iability under noexpire: icles, & gain in
pet sarplus. I taink th&tp:e may :ls%:him
that by prompt acttlement of losacs and by
affording our sgeats overy possiblo facility
for conducting business, wo have placed the
Company upon & footing which will commarnd
for it a foll share of the benefits which must
accraoe to fire insurance interests, in common
with others, from a revival in trade and &
return to  mote prosperous  conditions
throughout the conntry.

In relation to the business of the present
year, it will bo of interast to Shareholders
to koow how wo wero sffected by the two
serions fires which occurred in this city last
month, and I zm pleased to be in a position
to say that for disasters of such msgnitude.
inrolving a loss of ncarly one and a half
million dollars, tho net lcsses zustained by
this Company wero moderate, being somo
£33,400 by both fires. These fires affordod
2 forcible illustration of tho neceasity of caro
on the put of Gompanies in distribating
their risks, even in tho most sabatantially
constructed sections of car cities, to avoid
the chance nf excessive loss in any ono con-
flagration. They can scarcely havo failed
also to have had the effect of shakiag the
faith of the advocates of municipal insurance
in the schems having this object in view,
which has beea discaesed in our City Coancil
daring tho past year. There have been many
practical demonstrations on thiscontineat of
tho necessity of such protectionas is afforded
by the capital and resoarces of Fire Insur-
ance Companies, deriving their izcoms, in
millions ananally, 1rom the extended, nund,
in somo cases, world-wide fields in which
they have agencics astablished, and are thus
ia afposition to distribats the burden of firo
losscs, and icalarly that of senous con-
flagraticos, so widely a3 not to materially
affect any community or asy individoal
by tho coatribations in the ahape of the
preminms which thoy roquire to cnable them
to afford protectica agamat los by such
disasters. 2 wo 10 Canada are pot andaly
taxed in this respect may bo acen by refer-
cace to tho Dominica Lrovernment Insurance
Reports. Thess show that whilo daning the
pasttwenty five years pome Corupanica bave
made a fair (roht, others havo paid ozt more
than they have rocaived, and that on the
catire business tho Companies reposiing to
the Inrumance Department at Ottawa axe
realizing 30 xmalla margio of pwofitu
the premiums they are recaving 1 thi
country that they huvo to rely for their
dividend to Sharcholders, as far as Canadian
bosiness is concerned, largely npoa the in.
terest on thar investments. J woald not
take up your time dncamnixum Teation,
were {t oot that I otwervea bill 1 2bo::t to
bo introdueed in our Jocal Legialatore to

authorize municlpalities to undertake the
insuranco of property within their corporate
fimits. I may say that, in common with
many of you, I am much moro largely inter-
cauz({u a proporty-owner thanan insurance
sharoholder, and although I have littlo doubt
as to tho fate of the bill referred to, I feel
it my duty to avail myself of this oppor.
tuoity to point out someof the dangers which
such an experiment would 1avolve. It would,
I feol confident, scriously affect tho credit of
any municipality which embarked in it, and
depreciatethe valuoof itabonds. The holders
of debentures of such a city or town would
bo placed in tho position of shareholders in
au Insuranco Company which had assumed a
Jiability for loss by fire in one locality many
times in excess of its available assets. In
czso0of & sorious conflagraticn, a city relymg
upon its own resources for insurance woul
present a spectaclo which might well be
compared to that of a man endcavouring to
lift himsolf out of the mire by his boot.
straps. Does anyone for a moment suppose
that Chicago, Boston, St John, New Bruns-
wick, or St. John’s, Newloundland, or, in
fact, many of our Ontario towns which have
saffered from severs fires, wonld have been
rebuilt under any system of municipal insur-
aoce? It wonld, moreover, fail to afford
such security as financial institutions which
loan meney upon mortgages require, and
consequently it wonld iavolve the necemity
of other insuranco being procured by bor-
rowers beyond that chbarged for by the
mupicipality. But I need not cnlarge
upon the many objections to which this
ptoposed syatem of so-called insarance
would bo open. The aing‘le fact that it
would placo any city uo ertaking it in
daily danger of being vendered  hope-
lessly bankrupt mast condemn 1t 1n the
jodsment of all who give the matter semous
consideration. Ifeel, as I have said, ioter-
ested 10 thu question chielly as a atizen and
asa taxpaycr, and my reason for vouching
upon it hero is that, havicg constantly beforo
usio our business the dangers of confligra.
tion hazard, it scems fitung that a worc of
warning {even though the possitility of the
consummation of this project may bo remote)
shonld be given to thoss who would impose
apon usa liability which might involve such
disastrous consequences to us, both as indivi-
duals and 2 2 commanity. .

Ths Vice-President seconded the adoption
of the report, which was carned, aud a vote
of thaoks passed to tho President, Vice-
President, and Directors for their services
doring the past vear.

Tbg folh;':i’ng gectlemen vwera elected to
serve as Directors for the cnsuing year:—
Gro. A. Cox, S. F- McEinuon, H. AL Pellatt,
J. J. Kenny, Thos. Lovg, R. Jafiay, Hon.
S. 0. Wood, John Hoskin, Q.C, LL.D., A.
Ayers.

At 3 meetiog held subsequently M. Geo.
A. Cox was elected President and M J.J.
Keanny, Vice-President.

A Seed Planter’s Sad Experience.

Doaixoe the carly part of spring many
peoplo are induced to purchaso secds, and
which, on ccoant of poor quality, xltn{u
brioggreat dsappointment and loss. Prob-
ably a fow words to our ers ab this
scazon of tho yeat wight not beamiss.  The
question 31: * How cau a ﬂmt:rwgumd
against receiving bad or inferioz s, as
often in appeanance, sizc, ¢le., the and
bad sceds are atike?™ Tho oply answer to
ost question, that we know of, ia. Buy from
a good reliable sced merchaat, who looks 30
the planter's interest as well as his own.
Uncaced Birm in Totonto make a point of
testing all_varictics of sceda at their tvial
grounds before being 3ent cut to their cua-
tomers ; this 1s the place wo wonld Treom.
mead {\Wm. Rennie, of Totonto, Lan.) Thero
may bo others jost as good, but wo krow all
about this irm. You will get just whatyoa
wans every sime.

Tor testimonials regatding St Leon Water
caznot bo gainsaid. They are from our woat
promineat busiotas, scientific, professional
and mechanical citizens, wko will answer any
coqeirios regardiog thia water.




