A NEW PROVINCIAL LOAWN.

The Provincial Government aud the Province geuer-
ally may be cougratulated upon floating a new loan
for £3.000,000 on mwore favorable terms than any pre-
ceding unes.  ‘T'he competition was-very keen, capital-
ists of London, Pans, and New York being bidders,
besides several leading -Canadian banks  The success
ful tenderer was Mr. R. Wilson Smith. Mavor of this
city, and proprictor of the Chiroxicr:. Hisbid was a
bold one, but it will prove to have been prudently of
fered, as the financial-credit of the Provinee of Quebee
has been so enhanced under the administration of-the
Hon. Mr. Tajllon.

The wheleloan, which-bears j=per cent. interest, will
be placed in Canada, where money is now secking in-
vestment in sufficient volume to_¢nable this-to-be done
without any difficulty. The Province will-not be ashed
to pay auy commission or-expenses of any kind, aund
the premium received will he very aceeptable to the
Provincial Treasury.

FINANCIAL ITEMS

The Ville Marie Bank has opened a branch on 3t
Lawrence Main St in-this city,

George Dobic & Company. private bankers,
Glencoe, Ont, suspended payment on the 15th nlt.

Aluminum in 1856 ‘was worth Sgoa pound, since
then-it has gone down=in-price-until it has receded-to
35C to goc per pound.

The Executive Council of the Canadian Bankers
Association, held o meeting in this city on 26th March.
The annual meeting was fixed for gth September next.

Messrs. Horne Payne and Mitchell Innes, with
other Eunglish capitalists, passed through the city last
week en ronte to British  Columbia, where mining
enterprises will be investigated.

Mr. W. F. Harper, one of the oldest Canadian
bankers, died at London, on 220d March.  He was for
some time manager of the Commercial Bank, and-ater
of the T.ondon bianch of the Merchants' Bank., e
was well known throughout Canads and very highly
respeeted.,

Mr. A. L. de Martigny. manager of the Jacques
Cartier Bank, is retiring in order to contest the consti-
tuency of Beauharneis at the coming clection. e will
be succeeded as mamager by Mr Taneréd Bienvenu.
who has been for some time assistamt manager .

The following are the figures of the Canadian clear
ing-houses for the week ended with March 26th, 1596,
compared with those of the previous week and with
same week 1805 —

CLRARINGS, Masch 26 March 19 March 28, 1345,
Montreal .., oo S X33y NG 528,008
Toronto. ... ..... 9T 010 6,223,0%9 81,850
Hn_hfar.. wmxe mex I.usu,bjb 9:;‘354 '\:5’532
Winnipeg.oae - vae G310y Gy T tal,ute
Hamlton.... ... [ R RT0 gt 30

Tolalicowos f10,087,220  £17,399,2T9  R152010,20

Aggregate balaness this week, $2629.307 . last week, 82,3006,
&
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The Eastern Townships-Bank will opena branch
in this city on 1st May, the present offices of the Bank
of Commerce being the probable location, that bank is
moving into the new building of the Canada Life.

The sum of $50,000,000. an instalment of the new
Chinese loan, will, 1t is expeeted, be issued in London
and Berlin in afew days, the whole loan having been
seeured by a syndicate of English and German capital-
lists.

The balance of goldimports into the States to
30th March over exports was under fou- millions.
The Treasury is thus shown notto have drawn its
additonal-supply from abroad. ‘I'his balance is less
than in three preceding vears.

Switzerland having shown an unfriendly  spirit
towards American insurance companies, it is-on the
cards that the Helvetin, a Swiss company which
thought of opening business in the States, will find
difficulty in doing so.

The output of British Columbia mines in 1895 is
reported as-follows :

West Kootenny, 43030 02s. gold at $20...000vevieeecd 919,000
af

placer goldaeiies coiieeiiii cecnes 30,020
" 2,619,210 oz~. silver at 64c...v .vov. 1,736,300
“ 3.007,220 lbs, copperat-9c.... o.... 276,050

46,054,800 1hs. lead at 35 ¢0000.... 1,496,680
5 3

Total from West Kootetiay ... +viciaeveiinenns §4.464,050

Curiboo, Cassiar, Yale, Lillooet and E. Kootenay... 405,525
Fairview-and Camip McKinney.oovei i vnnnenxens 135,000
Grand_total...... ... € tessesess sesecsesenans $5.004.573
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Spring style—7he hanges in insuvance management—Have
Joumadeyour pile *—Montreal’s good exumple—Method in
Loronto chartlies - oA dvange phenomenon df an Annual
Mecting nowe rully evplained—:A new guild—The reason
ofthe colesiveness of the Toronte Roard—Decay of trads in
towens of- Onlario—Mare ruznor.

Dpar Evtyok,

I obsetve you have changed the head-gear of the CHROMCLE
adopting a lighter aud more seasonable style. No danger of
getting a chill, Ipresume. Talking of changes, you appeartobe
having several important ones in the insurance circles of your city
with-mozre to fullow.  For those who voluntarily-leave the fire
insurance business to take up some other, aud widely different
one, if such there be, 1-wonlkd express the earnest hope thatthey
have some nmpl: reserve funds laid by for their future nourish-
trient, beeause my observation of such cases over a series of
years teachics me that whilst a man may-relingaish, or fail, in
every trade, business, evenprofession, and enter fire insurance,
with-more-or less success, yet when he diops outof that, there
is no otherwhere to go.

Fire insurance, 1t 1s well koown, is availed of as a Jas? sumi-
picr tesort=—y forlorn hope. It is cven as the Bermuda, Flotida,
Deuver, of the failing ones, where they may, often do, recover
themselves ; but, if not, their last chance is about gone. “What's
the matter-with Henry Lye 2" onemayexclaim. Well, he’sall
right,-but-exceptions prove the ruleyand anyway-fire insurance
men canuot all be Lyes.

That wotthy citizen of yours, Mr. W, C, McDonald, 1 observe,



