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hier; or wben the wifé for whose benclit suitly it exists citiier 1)y tIl"policy, appropriation or revocation, or lsy accretian, p)reaeceatse.s lhe
husband with or without issue ; aisd tise beaisdit of any slaarc in .an
apportionmcent shial Iikewise rcvert ta> the inssared svhen the child t.,
wham it was apportioned (lies withoua issue bcfoae tise jasarca parenst,
or wben the wife to wlîom il was apportiosea liredeccisus lier hsssbniia
with or without issue.

iS. When a paiicy rcverts ta tie insurcal iii wiole or for a biiare or
sharcs, the insured nîay dei iia suc'a policy, or slaare, or isares, as if
tic insurance isad lx-en effccted andl been ai ways hiela fur ib~ ur lac unil
benefit.

z6. Ilac insuraîsce eflected or approîsriatcal for the lesscilt of a wife,
or ofa wifeandcild or ciildren, or of a chîlal arcildren oiiy nîay lit:
made payable by Uic application andl polîcy or isy tise declaration of
appropriation or by a revocation cither ta tise party or parties lsentfited,
or ta Any other persan or persans as trustee or trustecs for tise party or
parties benefi ted.

17. Vhsen no trustec or trustees is or are appointeal by tise aisphîca.
tion anda pilicy, or by thse cieclaration ai appropriation or by a -evoc
ation, il shall be lawful for any persant wlîose life is insureal, by -anr

isrunsent ta bc attacsea ta tise policy ansa ai whlicls a diaplicate must
be fileal witb tic company svbich issased. the polîcy andl its Milng lx
noted by the Compansy tapon tie instrumient retained, or liy wll9 or-
wisich (after the tcstatar's deatis) an autiacntic capy anust be sigasifica
tapon thse Comlpany, to appoint a persan or persans as trustee or tntibtec.i
for the party or parties beasefstcd, or for any ai thero.

18. When thse person whose lire is insurcd, slial die witiîout hsaving
appointecl a trutec or trustees for any minor chilal or childrcn ksîefitcd
or forany person or persans beneraîel, oîiscrwise incapable of exercising
lais, or lier, or tiseir rights, the paymient of tise insurance msoue)- coisaing
ta such miincir cisilal or cbildrcr. or persan or persons, otherwi>e incap-
able of exercising bis, or bier, or their rigits, shall b madle ta tise cxecu
tar or escecutars cf such insureal persan, who shall lc the ta ustc or
trustees af such nianar clsald or chljdren, or person or îpersons otlîerwise
incapable cf exercising lus, or lier, or tiseir rights. In case tise trusc,
or tnsstecs, or tise execastor or executors, shuîuli refuase ta accept, or ini
mm se c persan wlîose hîfe is isssured slsould (lie issîestale, lse pa>nsjjclm

shahl be mnade ta tise tutor cf such nsinor chilal or clsiluîren, or tu tic
clarator of such persoas or persans, otherwîse incapable af excrcisasg lais,
or hier, or their riglits. In case Uic traistcc or trustees of a pier>a or
persons in thse exercise cf bis, ber, or their rights sisoulal refisse ta acccpt,
tise îîayment sisail le miade ta suds benefiteal person or persans, lianiself,
herseli, or theniselves.

ig. TI.e payment macde ta any bencfiteal pesan or persons not incap.
able af exercising bis, lier or thvir rights, ta any trustec or trustees, tus
any Pxecutor or executors, or ta any tutor or curator, shahl be a valid
anc4 s.sfficient discharge ta the insurance *conspany for tic insurance
nsaney su paid ; and tise tompany shahl net le hsounal ta, sec ta the iii.
vestmnent of tise marscy, or bc hiable for thse subsequent niis.apilicatiaaa
thereof by any trusstee or trusees, execCutar or executors, tutor or curator.

20. Ise tru.,tec or trubices shall pay cver tise inssiraisce miosey
reccived for persans in the exereise af tlacir righits ta sucis persosîs at
once, if no conditions bave been ianpo&cd hsy tise itîsureal in andl iy tic
policy itself, by tbe declaratian cf apspropsriation or by tIse ternis con-
taineal in a dccl cf revacatian; if conditions.hiave beeni imposeai, tlsc
trusstee or trustecs shall carry out tise trust anal admiasister anal îay over
the insurance mancy in accordance with its psrovisions. TIie insurance
maney receiveal by any truste or trustees, execular or executars, tuator
or curatzr, for persns in niinarity or otlserwvise inscapsable cf excrcisisîg
tbeir riglsts, shahl bc investeal by the îîarty or parties receavang ut, an
dominion or provincial stock or debcntures, or in muni.ip-l stock or
debentures, or on farst prisvîlege or hypothec sipon real estate aviti
pover, howcvcr, ta such trustce or truastees, execistar or executars,
tuîtor or curatar, from time ta time ta alter, vary andl transpose tise in-
Vestments belal.

ai. AIl or any pant ai the annîial inconse arising from thc investnîcnt
of thse insurance maney may be applied towards tise maintenance andl
edascatian cf such is ncir chilal or cbildren, or tovards thse maintensance

tsf studs hrsais or pernsons otiaerwise inscapabîle of exercising lits or lai
or ticar riglits, as tise trustee or trussîcs, executor or executors, tutor
or cîiratcsr, sssay tiiink fat ; ansi wicn al tise satal annaaal anconse as flot
so alsiesi, the surplus shahl uie caialiea andl iasvested in tIse saine
nsiincr as tIse iissurance rooney receiveal.

22. The investasscnt shahl le traassferred îsy tise trssste or trustees,
excutor or executors, or tuitar or curirtor;-iii tIse case ai a miroir, ta
laînsself or lierself whacen lie or sue attains majority, uniess conuditions
have been iasposbe., is wlicli case tise investaieats shiah only be traass-
fs.rreul in accordance waih sucs condit jois ;-anal an tise case oi a persan
otlserwise incapabîle of exercising lus or lier riglits, ta isiniself, or hier.
self, Misen ie or she regains tîsear exercîse, or ta bis, or lier lienrs, wviscn
lie or sbe (lies witlaout regainiasg tîseir exercise, unlcss conditionîs have
Iseen sipoeul, in wliacls case tiaey shahl lic carrieul out.

It shahl, nevertlieless, be lawfîil, sisoull tise trustee or trustees, execu-
tar or cxecutaîrs, or tutor, thiask fit toadvance tise insuarance maney, or
ta dispose aitise investancnts andl acîvasîce tIse proceus ta any minor
cîsilal dusriag lus or lier miinority, for tise establislsment, advaîcemrent or
preferment iii tise worlci, or for tise settlement in niarriage ai sucb
clîilcl.

23. lIfa lierson wlao bias ellecteal or aîsproîsriated an insurance for tise
benerît ai a %vife, or ai a wife anal chilal or clsildren, or ai a cisilal anal
clsildren only, sial final lsmselr or iserself unabte ta continue ta mccl
thse jsremioms, it shali be lawfasi for Iliii or lier ta surrcnder tise policy
ta tIse campany, wisicls granteal tise saine, anad tu accept, in lieu tisceof,
a îsaid.up polaey for sucis suns as tise preainis paid may represent,
anal for tise caaipîany ta aecept sucis surrender anal grant sucis paid-up
policy, payable at tise tinse ansi in tise minner ansi for tise benefit ai
tise persan or persans mientioneal on tise original psolicy, andl the share
ofecach persan, wien mare tisan one arebenefited, will tsn bc propar-
tiossately reduceal.

24. Any per-oas baving effecteal tIse insuraisce wîtb profits mnay either
receive tise saine for bis own beneit or nîay from tume ta time citiser
apply tise sainie in payassent or reductioss ai lsrcmiums, or direct theni
tu lie auldea ta tise insurance mnoncy ; andl tise sisare af cacis person wisen
fmore ilsan aise aie beneiteal, wili, in tise last case, be propartionateiy
inecased. Profits accmaing afier a policy lias been paial up, may li
receiveal iy tise insureal, for lus own benefat, or may be adaied ta, tise
sassurance rnoiey ; ansi tise sisare ai cacis persan, whei mare than anc are
benciteal, will tiien also be propartionately, increased.

25. It shahi ala be lawvful for any persan who bas effecteal or appra-
priateal an insuraisce for tse benefat ai a wifé, or of a wife andl cbald or
chiidren, or ai a chilal or cisildrcn oniy, anal who finals hiniselior her-
self unable ta continue Ia meet tIse îîremiums, frant tume ta time ta
t>orrow, on tise securaty ai tise îiuicy, sisci surra as may be nccssary ta
keep the poiicy in force; anal tise bans shahl be evidcnceal by a .riting,
ai wlsicls a duplacate nsust be fileal witb tise Company wliich issuca the
policy andl nalcal by tise Comspany on tise duplicate retaisea by tise
licader. Sucli boans shal bc secureal by pirivilege on tise poiicy, andl tise
eanîpassy shahl retaîn a sufficient ansounit ta jiay thein irai, tise insur-
ausce moncy. If suds boans bc paid befare tbe death af tise insareal, tise
acu1uittance shah kc fil witis tise cosnpassy.

26. I'oiicies ifrecteal or ajipropriatel for tise hienerit ofia wife, or ofia
wîf: anal cisila or chldren, or of a cisilal or cisilairen only, shahl k
exenmpt froan attacisment for debts due citiser hsy tise insurcal or by tise
persans bnafsaca, anal shah bc unassignable by citiser af such parties;
anîd tise insut-ance rooney, whîiie un tise banals cftise campany, %hall ke
frc fri analb kuattacsale for tise debts cither of tise insureal or of
tise persons benel'iîed, anda sîsail kc îaid according ta tise ternis ai suds
policies, or ai any dtciaration cf aliptaîsriatian, or aiany revocation re-
lating tu tise sanie. Sucds exemption sisali not apply ta any poiicy or
ta any shsare or shsares ai a policy, whsicis nay have reverted ta and bc
hielul by tise insureal.

27. Tise insurance moncy shahl nat ke deemeal ta be deriveci fram tise
succession ai or conimuanity ai property witis tise persan whsose hife was
iîisured, anal its reccipt by any persan benefiteal shahl fot canstitute
an acceptaulce afute succession ai sucis persan, or ai any camanusaity of
sraîserty which existeal with sucis persan.


