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It cannoe bo nid tliat the Law Society of Upper Canada lias
ever taken too much interest in the welfare of the profesion,
and this hma largely given rise to the formation of the Ontario
Bar Association- But neith--r of these bodies have taken this
inatter up. If tliey represent the profesioni they eertainly
should do @o. We recornmend. it to their consjueration.

RIGHTS 0F PREFERENCE AND ORDINARY
SHABEHOLDER&

-1 case lias recently been decided in England by the flouse
of Lords, whieh will shew to ordinary aliareholders, or ini other
words, aliareholders who hol.d common stock as distinguished.
from preference stock, how near they have been to, the edge of
a precipice. The common sense view of the situation taken by
the flouse of Lords hbu saved them frorn fslling over, a remilt
which would have been disastrous te sorne of these eommon stock
holders, and would have seriously con'plicated innunerable stock
tr&-?actions.

There are, of course, various kinds of preference stock and
of coinmon stock, and their reation one to the other varies in
differcnt companies; but we doubt if, in the majority of cases,
there lias been any care taken to guard againat tht, poeaiuilty of
preference ah areholdcrre clai ming sorne benefit frein dividende
beyond th8 rate speeified Ùii the letters patent. articles of asso-
ciation or by-laws, as the case rnay be.

The contention of the preference shareliolders in the case
referred to by our- 1 nglish contemporary, the Lau' Timu, appears
ini tlie article froin that journal whicli we now ý,ive t'r eur readers,
Boule of whoin iny be intt,.ested for clieuts who hold one or
other of these different kincs of sarmes. A decision of the Huse
of Lords does not, of ccurse, bind us in this country, but in al
probability their views would he accepted by the courts -here.
The article is as follows:

".Mr. Ju.-à.ce %argant 's decision in the recent case of Re


