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crease, $296. From July 1, 1901, $476,612;
Iincrease, $104,818.

TPeîîî1touitt-t Ry.-1 he litigation initiated
b4 the Trustees, Execuitors and Secuirities
'flSurance Corporation, Ltd., ini the Englisli
eourts te recover from W. C. H. Armstrong
£42,ooo wbich it was aileged had been obtain-
ed froin the plaintiffs' predecessor in titie by
fraud and misrepresentaticn, lias reacbed the
Court of Appeal where thejudges upheld the
decisi on aiready given that there was neither

fud fer misrepresentation. The matter
ar 0 5 0 out of the construction of the St. Fran-
ei5 brandli, whic-h plaintiffs say was represent-

as beingL a siding, whiclh the trustees hadi

%OW'r to construct, and ncot a branch, wvhicbi
,ras Outside the liinits of the powecr cf the
tustees as descrîbed by the deed. The

courts have ail through hield that the trusteesta te power to censtruct the branch, and
gave the authority on the report cf their cwn
agent.

~in lte Pass and Yukon Ry.-Gross earn-
'gs front Jan. i to May 31,y $246,49o.

IlBeatty & Son@, Welland, Ont., report
théfoio%.ileas among their larger shipinents

Miade recentiy : Canadian Bridge Co., Xal-
kervîile, Ont., speciai erecting engine ; B. H.

APPIeby, st. John, N.B., boisting engine;
Nor11, shore Power, Ry. and Navigation Co.,

ad Que., 2 hoisting engines, 2 swingers,
ard2sets derrick irons; Sunt Portland Ce-

'lient Cc., Owen Scund, Ont., ciani derrick
s t 5

eei fra,îîe and boomn; Vukon Saw Mill

awo 2 additionai drumis for hoisting
and 'duplicate cf sanie, 2,500 ibs.

nt bY express; Armstrong, Morrison & Bai-
,r eanccuver, B.C., contracdors for the

river bridge, 4 heisting engîneS, 2
ce enginies with swing attachinents ;i

tn"rifugal sand purtip with direct connected
le,îî 2 ciani buckets ; W. H. Soule, Van-

COUVer, .C1.1 1 hoisting engine ; R. P. and
M0 trr t John, N. B., i boisting engine;

un. t1 Johnson Quarries Co., St. Gregoire,
i double druin lip. hoister; Dawson &

le dNiagara Falls, Ont., i hoisting enigine,3loledruin attachmients ; MI.1P. Davis,
Uebec , 1 swinging drumn attachient.

et ~fàn v. G.T.R.-The Supreme Court
wheh aa bas reserved judgment in this case

th s an action against the G.T.R. Co.t 
e price cf 75,o00 railway ties sold by G.

ed aann1, cf horonto, to the Cc. and alieg-
p*O lhav'ebeen delivered at the Saugeen

Il insula, on Lake Huroni and Georgian bav.
th e Uest ion on the appeal is as te 20,000 cof
... re,% claimed b R. Thomnson & Co., as

el. asersfroin the Union Batik, wlîîcl
"tledtheîîî under a bank act lien for ad-

onre Gillies, by wbom they had been
t atedured. The vaiidity cf the lien is con-
~titred.Wat cf sufficient description as re-
thp a the bank act, and questions arise on
PoPeal as te whetber timber brands are

ifrh rty marks or nierely t rade marks, and
eYnake prima facie proof cf ownership

è
t
th he st imber marks' act passed in 1a870,

aeti f.istgat ion cf the late A. Wright, M.1P.,
fr Ottawa lumbermien. Boili courts

decided against the appeilant Maganui.
tie "aseg for Bridge Dlrcetors.-Iin

istue Courttlie appeais and cross ;l)-
%o tecase cf the Niagara Falls, Sus-~ti o ridge Ce. and Niagara Falls Inter-

zi% b Brid;ge Co., against tbe G.T. Ry. Cc.
. en disnîissed. This conifirins the de-tiN0 of the Ontarie Court cf Appeal given

tOV r191, that the G.T.R. Co. is entitled
to dtire for the directors cf the bridge

ubt isannutai passes over ail the raiiways
titd the bridge, but that tbey are nt en-

to0 edific perforniance but only te sncb
eý fany, as they may hîave sustai,îed.

~tî 0 0 j"dgedidn et makeany flndirig on the
ofdanmages. (April, i goe, pg. icoi.)

Quebec Central Rallway Meeting.
The followving report for the year endîed

Dec. 31, 1901, wvas presented at the annual
meeting in Londonî, Etîg., MIay 28 :

1900 1901.

$537,995 Gross.earnings .................. $622.716
3,544  Working expenses...............42,6

$169,451t Net earnings....... ....... ... $200.551

77 Interest on balances.............. 3'20

$179.2--8 Net revenue.................... $200,871

After providing $8 1, 772 for the year's inter-
est paid and accrued upon the cutstanding
prior lien bonds and 4' debetîture stock issu-
ed, there remains a net revenue balance for
the year cf $i119.099, which, added te $t8,658
brouglît forward fremin 190, inakes an avail-
able balance cf $ 137,7ô57. Tue interest on the
3% second debenture stock ameunts te $49,-
348, and a dividend at the rate of ij Y2% on the
7'Ï incomie bonds bas been deciared, abscrb-
iîîg $24.67.5, which leaves a balance cf $63,-
734. During the year a serions collision oc-
curred at Thetford, by whicb tbree etuployes
were kilied and four injured, and great dam-
age was donc te the roiing stock, wbile in
the eariy part cf the year tbere were washcuts
causing scîne considerabie expense. Under
these circuinstances, the directors bave trans-
ferred froin the reserve contingent fund $îo,
ccc te revenue accounit, and this, added to tbe
balanîce cf $63.734 referred to above, niakes
$73,734- 0f this $37,497 bas been used on
accouint cf the collisionî, and $34,359 te pay
for the cost cf the wasbcuts, renewal cf
bridges, etc., leaving $ 1,878 te be carried for-
wvard. Therc remains, as far as at preseîît
can be ascertained, a balance cf about $12,-
,5oo te be charged agaiîîst the cnrrent year's
revenue on accouttcf the daniage caused by
the accident. Up te Dec. 31, 1901, £232,137
cf the newv 4% debenture stock bad been issu-
ed. 0f this £ 197,400 had been used in retir-
ing a like amount of prier lien bonds, and
£34,73-1 bad been seld te provide fonds fer a
portion of the requisite additional capital ex-
penditure authorized by the act cf 1899.
There remained £ 152.600 prior lieu bonds uîn-
excbanged on Dec. 31, 1901. Tbe conversion
cf the old 5% inconie bonds intO 3% debenture
stock and new 7% incomne bonds bas been car-
ried eut.

On revenue accerînt the expenditure wvas
67.80% cf gross earnings, against 68.5o ini
1900. Conducting transportation cost 10-94%
cf gross earnîîîgs against 11.53 in 1900 ; nmaini-
tenance and working cf lOCOnIOtives, 21. 27"~
against 20.47 m îainîtenîance cf cars.-.57/
against 4.76; naintenanîce cf vay', 17.92/,
against 1830; general expenses, S.69% against
.5.90, aîd niîsceiianeous expenses, 7.-41%
agaîîîst 7.54.

President E. Dent, in mevîîîg the adoptioni
cf tbe report, referred to the details cf tbe
staternent and said the dividend paid coî the
second debenture stock and incomie bonds to-
getber was equivaient te the 2!4% paid iast
year on tbe old incorne bonîds. The direct ors
iîoped this year to bave paid a larger dividend
as the earniîîgs were se favorable, but the
collision and flic waslîouts prevented tlîis.
Continuing, he said: "Tbe increased earniîîgs
aîre partIv due te the larger passenger traf-
fiC-$24,867 over the preceding year, 21,300
more passemigers baving traveiled over the
ligies. The i ncrease was înestly in local t rafflc
inte districts served by the raiiway, and not
away frei it, sbewing there is plenty cf reoin
te be found there, and that the population
aieng tbe fine is increasitîg. lThe other reas-
on for the increase cf earnings is that 6

4,t16o
more tons of freigbt were carried. This in-
crease bas been spread over ail sections cf
the line. Butsiness conditions tbrougbout the
country bave been presperens, and large in-
creases are shown in the ameuints cf ashestos,
pulp %-.ood, agricultural produice, and general
tnercbandise carried. 1 believe the asbestes

carried exceeds any et ber year we have bad
yet. The track bas been kept in good erder.
We bave laid îo miles cf 70 lbs. rails, repiac-
iîîg 66 Ibs. Many ties bave been renewed,
sorne new sidings laid, and some i i miles
bave been baiiasted. Tbe cid 5% incenie
bonds ceased te exist upon Jan. i, being re-
placed by the new 3% debenture stock and
new 7% income bonds, and I do net think tlîat
the old inceme bondbolders need regret the
exchange, as the combined value cf the twe
securîties shows an increase on the former
vaiue cf the oid income bonds. The prospects
for the cîîrrent year are favorable. There is
a large amoutit cf goods waiting te be car-
ried. A througb Pullmani car runs between
New York and Levis, and on Juuie 26 a tbrougb
traini wiii min froin New York te Levis-one
traini eacli wav -and it is boped that that will
materially increase the summer traffic. There-
fore, unless anytbing unforeseen occurs, îwe
shahl hope te meet yeu with a favorable report.
Se far this year the net earnings are, up te
the end cf April, $5,o66-a decrease cf $4,-
534-but the gross earnings te the end cf the
third week ini May are $21 1,745, a sinail de-
crease cf $674."

F. Grundy, General Manager, in seconding
the reselution, said: - We have at our stations
at the present moment sufficient traffic, if we
can enly get cars te meve it, te fully equal the
receipts cf last year, and we are likeiy toecx-
ceed thein; but the great question in Canada
and the U.S. at the present moment is want
of cars. Every ccmpany is short cf a suîpply
cf cars te move its ewn traffic. Since 1 ieft,
a fortnight age, 1 have received a letter frein
our Traffic Manager, iii which lie says Iliat
we are stili suffering frein want cf sufficient
cars to mcve the traffic. The G.T.R. bas
promised te help us out, and suppiy seme cars
for pulp-wcod fer the New York state peints.
They have net suppiied us with atîy for tbe
iast few months. being very full cf traffic
tlheiselves, and the saine remark applies to
the C.P.R. The Boston and Maine Rd. in-
variably helps us,because we are a gcod feeder
te that Ce. Last year's accident lias takeîî a
good deai of meney, but 1 hope that this v'ear
we shah net bave anything cf that sort. With
regard te the fleods whicb occîîrred on Jne
27 last, the probabilities are that we shah net
have any this year, inasmuch as the ice went
quietly about five weeks ago, and the sncw
bas gene. Altogether, I de net sce why the
year 1902 sheuid net be a fairly successfril one.
The asbestes business is fourishing very
greatly, and the ewners cf the mintes are put-
titîg up ini many cases large new milîs, and
these wbho are prospectitîg are very hopeful
cf finding sufficient asbestes te tiake lmcre
iines-not merely sampling places, but Io de-

velto-l) thein inteminîes. Taken altogether, 1
tbink your litile property is a good ene, and
shows very geod prospects."

The report having been adopted the direct-
crs, E. Dent, A. Bremner, F. H. Norman, J.
Price, S. G. Sheppard, London, Eng., and F.
Grundv, Sherbrooke, Que., wvere re-elected.
The othber dîrecter, L. A. Carrier, Levis, Que.,
ts appeinted hy the Quehec Gevertinenit.

It is understeod tlîat the C.P.R. wili this
suinuer commenîce work on ati irrigation
scheme for reclaiing 3,000,oce&tcres cf bar-
reni land between Calgary, Alta., and Medi-
cie Hat, Assa. W. Wbyte, Assistant to the
President, bas been in consultatien with the
Ncrthwest Territcries Govermient upon the
tnatter. It is preposed f0 build a dam at Bcw
river, a mile east cf Calgary, eut intersecting
caniais, and leave the rest to the force ef grav-
itation.

Jas. Ross, cf Motîtreal, wlîo acquired the
Birmingham, Eng., Street Ry. Cc. sonie years
ago on behaîf of a Canadian syndicate, bas
recently sold it te Eniglish capifalists, for, it
is reported, $6,ooo,coo.
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