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to enablo tradors te murgi Up* lsm
~.Y. stocke of' wvhic.1 thoy ivero short.

So Eooît ds ýthe solling 'coeil the stock
itrongthoned. Under 5;000 %vara sold, the
quotittion-.nowv being ex div. the last-busi-
11085 3edWohlny-ivas ndi 1'J.1 with ngrogato
AitieB Of 300 13IiftY'CS Ut'tlîS price. Shouid
mtxiay becaino seurco between Iluis and the
end of the mont li ilhis etoetk, ivitl othoe~
will.retlhu offiet. Declincs wviil only lie
trnporary and'shoulci net frigltcti hioldors
into sellingase on. the'firbt t3igna of easier
meîîey this ývill bu one of the firdt to regain
lest ground.

ROYAL ELEOTÉRIO.

The initial eale of the ,veek for Royal
wÛR ut 186;. It bas been very quiet 755
shares boing tho total bud-nesa donc during
the weclr. It 6old down te 181 on the
21sV -eiucý ivhieli it basremained stendy
selling the foilowing duty up te 182 elosing
nominal ýyestorduy-ut 179î. te -182. Littlo
advic, eau 1o aftfurcd. in this stock, it will
ho subjectcd 'to innny changes. The
intdrcst wvhich. advanced it from 160 te ]89
in tepat foiv wveks havo pretty %Vel
control f' -tho comnpany. Tlieir past re-
cord arc .good and ilhey have goneorally
sucýccdedIn mnaking-tbeîr.specialties "go."

*Thoir foilowing is strong and we.-would
consider it an oxv':emely bazardous undur-
takiihg 'tO:buc-k ugainst thoma. Whilbt Nve
siiii mainîain tho stock is very higli we
8bould say ftut spççclative]y .speaking it
is a purch nso on ail conce&ions. Ve tire
informed;ýthar. the generalbusinerss of the
compnîiy 1 i*Imp-oving a«iiiy and tho pro.
posed new -directorato ivili give the con-
cernt3 of the institution a fresh iimpotus
'which -'will cause the shaîres to beain tequcat
at-muchbhigher prices. This however is
ail in the future.

The aununlisattment of 'this compuny,
issucd sinco-our -laýt roview nain ber, shows
few changes as toimpùréd wvi!h the proviens
oe. The grs increuso iu carcan - i8
*2È;G0à'95 ftnd Dot $1,81G6 heylha vo
scldduring the year $136,753.23 of bonds,
the proé"eeds of whieh have heen usùd lu
paying off tonus, oxtending wvorke, laying
of maidsi %C. Tho Tfuhl in 'tho 1price of
Axnani n<d -the fâlli g off ot sales of
Coke, ha rcduccd U-'cir .carninge from
these sources. 'Tho inttallation of 2703
new ! moers, 1156 stove,3, and 410 lires,
gecrators, etc , is satisfactory news. The
number et:r tho aihove which have beeu
given up is net, hoivevcr, mnnioned, but
tho 8tutement says .this braneh of tho coin-
pany's, business is progressing favorabiy,
ullading to the stoves, fires, and genora-
tors. *Aceounits-aeemwýelI'paidup-as those
outstanding are $13,400 icas than previous
yeur. The colze, tas-, etc., on hand is
greater by $9000. This, consideririg the
vcduced value-of t'hem, is one-of the unnat-
isfactery parts of the bubiness, theugbi the
coxnpany rcahized $3900 more on them-
thrn in previous yt-ur. Thora is nothing
in tho titatotnent te jubtify a deehiro in-the
Prico' bet6~ Üýès ?rOm 2!!ý rdlgular te,
L,06 ex div., und wlieu tho general tendoncy
of the ù=l-.ekt.improve8, Gus %vill iia a
16ader in thbo dvancs. Iing thb %veok
3022 t3bàres wore sold and tho stock elob<m.

ye~z«~0816-209 ex div.

lliceliou loozned into preminenco luat
P3ridu.y whon soino good buyiiig oceured
auni 1,.100 shtartes viere deait, in opeiiing nt
108à 1<i udvanced te 1-10 closing the day
however, at. 108Î te 108k. On Mondlay
tinothor buying movenint Eût in Wvhm iL
rose to 11l4.,uand cbosd stedy ill tolll4.i
The folloiig ility it declincd with the reOk>
et' tho xuarkot and bas sinCe romaine 1 quiet
closing ut .108î- te 1081. thuti lvsing ail ita
advance. Tho Company i8 now gettitig
jutoe hape for its aummeF's business, many

inprovoinents linving beon mnade init s,
flcetr It may yet ho early for, the spring
boom, but %vo'look for Richelieu 8olling*
over 120 beforo Suue and in f'act heoro
this if 8peculation revives, ne.\L xonth.
Thrce thousand savon hundred and fifty-
:flvd shures were denit in durin, the week.

MONTflEAIL.LONDON.

Not much heudway bas ben inado lu the
prico of tbit stock -during the. wcok. It
opened ha8t ]3ridny ut '15 itnd'eloseoter--
day nt 74 litving sold inthe.iorin ut."0
The hoiders of tho Maires have been offer-
cd during the wveek stock in the Sloeiitu
Sovereign ut 25o per sharc en sapecial
privilege. Though we-thirik ail the stock
in the uew Comn ny wvill *bo takon up, it
cojnes lu a bad -tinie as a grent many timow
inining -veutures tire Il broud."1 Quito a
busines& huas bton transuaeted lu the stock
during the wcelc.

'PAYNDI MINE.

'The dernund for P'ayne has'Étllonl off
eonsiderably, only Ï5,360 stiares hbaving
changed bands îhis'week, as'ugainitt 35,-
,50 hast *eck. The-prico bus aise fallen

off a good -deut. -It opened the weýek nt
$4:04 to $4.10. The firat sale. made was-at

4.05, mwhieh provea high for thoe week. -It
eloaed yes:cerday depre8sed unt $3.72 to
137J. There stems to lii, load!h.unging
over tbis ft.oec, -biut the menoy-marlcet'hns
more-to do *witilhe -haieain it thiin
anytbing cisc. On nny decline it rlbould,
bu bought. tith hpatiinsoc
ou tho list.

WAR EAGLB.-

Engle lins bebn more active thau it was
the previous week, but though very strong,
ut one tîmc arillinig up --0 350, it ckoues
,wcak ut 35 to 340. -Beforo ny advanco
tukes pIlace iu ibis stock, mrnoîey-conditio»s
will have te change considerabîly. It open"cd the Wvetk ut 345, selling Vp te 350 nt
firat hourd, reucting te 346 in 'the after-
noon. On Monday iL-rose aguin te 850,
on Tuesduyit dchincd te 339, recting to
U4:tho-following day. With other sharcs

it closed wenk yesterday ut 335 to 340.

MISGELLAbIEOUS.

lulifjc ]Ruilwuyhlas been-quiet seliing
I»wteh 1.144. uîtd 116'. 'Cottons oxcept

for Oolored*"hatvo bcon slowv. The lutter
1-jok a euddeu jump. to 78 yeaterday. It ia
over bonded-itînd *oter capitahized. Report
tays it isegoing to pay a dividoud. This

bo renaed. -.à,.1 asAôd --a cou-
eideruble concession in prico. It
-àh<hld. rbe. 'a 'ooâ - invéàtmnirt. Twin

Cityý liais not bean vory acltive thougli
cotnsidureblo buseino>s wits donco in it liitt
Stitur-diy whIei 950 ehiires cIiiugod Iîands
around 70. Tho total sales of' the week
ainoitetd to 14S30 1shaieys. 1ttioo6ud %tendy
at 08à to 6S. Tho business of tho coin-

do iiniili botter. ]lunils and batik tiharesf
are 8till noglected. 1lat and Liglit Bonds
aro again downi tu 80. Colored BonidB

MONTRE-AL STREET EARNINaS.

Ma.1, $4,393.17.................. Iue..695
tg2, 4,240.39..................." cc .2
a-3, 4,07.19....... 364.59

"- 4, 4,423.31..........
5,3,3865...................." 267.26

" ,4,24 1. ut ........... 396.61
" ,4,0;0.................... < 233.01S8, 4,041.07................... 4 361.57

"9, 4,140.1u .................... a357.27
Io, 4,067.35 .................. "& 170 61â

"11, 4,327.42................... a 3-29.27
"12, 3,070.92................... . 454.32
t13, 4,245.40....... ta 391.08

14, 4,279.U4 .................. 4 420.61
"15, 3,8<11.74..................."e 101.32
"16, 4,232.48.................. ci 3697

Mari17, $,415.20....... ... $712.69
18, 4,162.33...................* 184 *5

"19, 2,806.41.................. Deo...586.93
20, 3,957.93.................. Ihe... 181.4à
21, 4,060DL .. ................"4 357.97
22, 3,863.28 .................. i 188.24

a23, 3,914.06.......... 314.66
1S89. 1897-. lue.

Out. $133,419.613 $116.003.09 *17,326.54
Nov. 125, 1 L5.09 110,698.98 14,426.11
Dec. 127,5b8.38 112.919.71 14.648.d7
Jaii. 125,088 51 109,268.46 15,320.08
Feb. 113,838. &2 102,425.99 11,412.03

TO'RONTO STR.EET EARNINGS.
Mat. 1, $3.653-60........... ..... l.. $ .69

4&2y 3»653.60................... 4 170.20
3,3,754.25 .................. " 364.62
4,4,195.10 .................. 501.72

"5P 1229.54................... I 626
6, s"'310.6,....................< cc 55.48
7, 3,562.30 .................. " :tS.36
8, 3,298.67..................." 195.40
9, 3,19w.23 .................. 48.84

a10, 3,346.25.............20
49 il, 3,893.81) .................... a77.01
"912, 1,3>5.0 ................... "I 311.25

9-13, ;252.47 ...... .... 71

": 15, 3,382.2-8..................."a 170.22
15, à,560.13................... 1 373.05
17, 3,557.79..................."a 351.84
18, 3,975.98...................' 76.88
19, 1,214.20 .................. 073

"20, 3,385.21..................." 2M5.01
0 1, 3,538.04..................." 223.80

jau1.
Feb.

1899.

91,860.30

1898.
$86,Î62.36

82,10--19

Ina.
$9,127.76
9,458.11

MONEY AND EXOHA1 GE.

Money on cali from Banke toflrokers 4jy.
OVER 'rHE GOURTEI.
Sixties ......... o
Demand ..... 9-
Oubles ......... 9
N.Y.Fde ... 1-J pin.

DOQVMENTARY.
3-days .......... 9
6P days ......... R-
days cattle ........ 9

'PASU -PitÂs C2.

Long........... ô 20
Short3 ......... 5 18

%1. YORC.

.Onl nsoney...3m P..
SL'g Dm....4,8.51-J
Sixtis ... 4 831

Thé 'Exchange Ntes"


