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Mfnioipating Events an-Influenoing

Ecoàomy Places Busineseon a -Sounder:
Baia

iHard Timez " Teaoh-Useftil Lessons.

1 t is only in anticipftting -cvents and
inctorB that inibience tho vaine of sccuri-

fites bath individually aund colioctively Xhat
ptofils -of conBiJeillble amourit .c*n 1e
accumnulntcd. The ir,-estor and operator
of >.dny r.-premonted-b fore -bima situa-
tionw~iibouLprciedont. Opportunitxc»are,
cxceptioznUland lrtakon.advantage of, will
resuit in profita larger than, have beent
lô3,.ible in adeede. Thierc have -bzen un-
favorable factors ini the pnst,bu t-thcsc t a
tcrtain degrec have L-cn dono away with.
1BuBine3m bas beenregulatod, and: plzaoed on
a Pounder linsis-than ever tofobre and'as.an
index to the--geLneral 'prosperity, %ver sc
thrit the nuniber of failurce during
189S'uvoremxearly 10 per cent. leas than in

1~9, hie'an. .clarng~wietoacon-
bi leable degree great or.

.Money,- all -Dvercthis leantinentis tend.-
ing towa:rdo its conditionm inEurope, wbers
2;-to 3-per-cent.-per--annum -ar4oneider-"
cd good, ruteg- cf interost. There is no
doubt that tbeê .downward tondency of

-nioriy rates is permanent, na ihst it is
orily a question -of time whon :.)resont rates

wail bue stitl lower.
The incre.îsd carning pwer of all rail-

rond guvttemn ;vill be-boyond the Xnobt b.an-

guino es inites. basitim is. but ait vore
*an the t1hrcelhold ý,f-àrcàperîty tmd it la
impceab8:to forcctdsL 1- ihat Uentbe
Il 1ttr inny~ le- - mg8.- Ifl'vc5-rt1nt. buyinà
diios mot eesox.h- nc-

"tiate or tcznpozraxy fluetutt.Onof price.

3larliet continues gecraliy firm..
Torlânto toulies 119 but eoII8.oY 1%çfor&.

close.
Mining etotkia ncgloaed.
Canadian pàeifio ic-iI8 ;L 90 but :closes

at 89î; it is uiot however haavily deait in.
Moitreai Street k-ceps firin at it±late

advaune.
Oihoriutuuks fiumr with a .geierally .good

und erto re.
MOR917NG -SALES.

Caiviian Pacifi.-75, 90. 10, 89î. 3,10,
89j. 25, 89Ï.

Montreal St. Ry.--50, 322. 25, 3M2k.
25, 32-22. 4150, 322..

Toront0 Ry.-50, 11Uh. 100, 11... 000,
119. 25, 118î. 25w 118î. S5, 118î. 25,
118-r 75,' 1181. 7.5, 1181 400, 118. 251,
1171.'

Newi Montreal St.-100, 321.
M'aur E:ugle x d.-500, ô34S. 2000; 347.

51)0, 346"~. 500, 344 1000, 3415.
Payna MiningOCo. ud-1500,401. 750,4-04.

ottolGas-.Q, 2l7f. -12.5,- 21j.-7,
21-q. 4 5

Mîiitrc;à.L'îndnn. -160f). 79.
Tvin City.-100, 69ý. 25, 69J-.

11-diifix lIcoL -and Light-25,,2.5.
More.hunta Bank.-10, 1bLý

STREET RALW.Ây, EAR1KII1sG

1893. 18S37. rue.
Ocut. $143419.63 116.093;09 17365
Nov. 125i1.5.09 IiO;698.9a. 4,24
Dmc 127,568.38 112.919 7V 14.64S.67

1899. 1898. - mo.
Jain. .125,439.96 110,!«083. 1,~.S
Feb. 11-2,831.67 5284
>Mard 1, $,39.17...............1n4*.7

64 2, 4,149.39..........-... 615j.59..

LONDJON AND PARISA

Bank of Engluind rate 3.
Open dis&counta I!ate-2j.
paris.Reitea 1D3 Io>.
FrenohRiexoange.25t. 2lc.

Max-ch 4, 1899.
1-2.30 2 4

Console8, mony ..... 110?, 11O*
Oondole, acconnt ... 1I0, 1101
Atohison.............. 22j' 23 .....
Atchison pfd .................... .....
Obej. & Ohio .............. .............
Caiw.tilar-Pacifll... 93 93 .....

ConBoI. D8b.ý......... ...........
Preference ........... ............

TPeuver&R1o G. Pfd,...........- %....
Erie .............. 14 15 .....

Brie-lat f....381 391 .....
Hludsons'Bay ............... ............
Illinois Centrikl ... 118 117J ...
Ka'neaa & Teias ............. ..........

Louis & Nash. ...... *651 651 .....
Mer ...........-.......... ... ....
Mer. (lent........ ..... ..... .....
New York.Central 139J 139t ....
Northern Pacifie............. ............
North*, Pacifle pfd 8it si .....
Nor., &West. pfd .. ......... .............
Ontario & West.... ............ ........
Peansylvanin. 67 67 ...
Reading ...... ....... 111 111f ....
ReiL1inFl1.t pfd ............. .............
St. Bu .... . 134, 1321 .. .
Southurna.R .......... ......... .........
Sonthera Ry pfd ... ......... ............
Union Pétéifi............... 49À ....
Utiiion-Pacfipfd .... 81 2i ....
Wabaeh.pfd. 23-1 221

LONDION IDÂBLE.
O. Meredith & co.'a- Cablegives the 'fol..

Iowlng-oUndon quotations:
Grandl-Trunkeguaani5oeâ 4 p, c... ... 883.

Il let refornS.......79à
et 2ndý .......53

Srd ...... 
".4:G. -T'E eom -----

O. . ...... .

TOMN~TO ST14r IULWXaY. -

For rnanth of July, 1J98..1...*.$10,6wge MONEY AUD EXOHÂANGE. _

66 Aug. 49. .. 109,900.54 Money onoallfnom Banks teBroke-s 4i%.
" sept. .... ..... 138.021.74
'< Oct. ........... 99;W5.16 ov£RT.nCtUrNTER. - PRB.R2C.

Dev. -. 1o3,92lS0-Iw. .6
P c è m o tb IJ i. . 1 5 ..... . ......... .39 a ..ie . . . 9 S h r e . ... ... 17 -0

66~~... 5, 1 .YF5..j.4.n
- rmotu ote......-.-.. .,277 ca' ..........- li mny.2 pc

F~b 23 . .18O . . ...... .4 NE60vaar81 S'gm- 4 3L

Mr. '1, e3.o"53............. ... Inc.41TP.69' - dayasat1le.-..S.-. Sities .... 4831


