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pressure was brought to bear upon Congress by merchants, and
especiafly. by speculators who had purchased large numbers of
these trade dollarsi, to have them redeemed at their face value.
As a resuit of this procedure, Congress, in Match, 1877, passed a
law providing for their excliange at face value for standard silver
dollars, if presented within six months. This was intended for
protection of domestic hiolders. The director of the mint, when
requested to miake an estimate of the nuniber of trade dollars
wliich would probably be presented under this act, that is, the
numuber wlîich was then in domestic circulation, said that hie
thoughit there were about seven millions of them. When the law
went into effect, a number of speculators got together ail coins
they could in China and Japan, and ixnported thei in tinie te pre-
sent theni for redemption at the treasury. There were 830,561 of
these coins imported during six months, of which 675,083 came
througl11 the port of San Francisco. The total number redeenied
under tlie act wvas 7,839,o-6, which, counting those which came
thlrougrh the port of New York as belonging to domestic owners,
made tlue esthnate of the mint bureau withiu 13,953. Of the final
redemnption of the other twenty-eight millions, it is knuovn that a
numiber have been presented at th.e Treasury dejpartment from
tirne to tinie, and sold as silver bullion. The Governinent has
pnrchased these j ust as i t would purchase any other silver bullion,
at the miarket rate. There wvere nearly a million of these dollars
presented and sold as bullion before the passage of the act 0' 1877,
and inost of these camne from tlue hands of disgusted speculators,
who hiad given up ail hope of any act being passed by Congress
for the redemiption of these coins. It is understood that the
twenty-six millions now iii circulation are not ail in China and
Japan, but that a great many are owned by speculators in this
country, who stili have hopes that the Goverument will, some
day, take further steps for their redemption.

B3uiLDi-.G Lo.AN Assocr.&TioNs.-.At a recent meeting, of the
New York State League of Building Loan Associations, Senator
l)e-xter of Flxuira, in his presidential address, referred to the
proposed scheme of life insurance for borrowers is these associa-
tions, whereby, in case of death, tlue payment of the mortgagles

genby them should be assured through a life insurance, thus
securiug to the bereaved family of the deceased borrower the
home wiiicli he was striving to free from, debt. Ris words call for
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