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fmnancial circles, due to the contiîiued rise of the bank rate, ini
order to stop the efflux of gold, teîided to create a soîîîewliat
feverislî exclîa:îge mnarket. anîd N\ev Vork as weIl as Canadiani
railroad stocks cxperienced a depreciation in values. This xvas
inost înarked inii tt case of C-aîxadiaiî Pacific, whvlichi Wvs ahwost

neglectedl durin- the opeîîing days of the nîonth, and Slhowedl m)
activity until the animal îîi.tttin 'May i.-tli, -%vlei thesatisfactory
stateinent presented proînpted 1nrciiases, the price of the ordiîîary
stock rising to $0o. Froîn the~ causes alreadv statc(I, howevc-r. anîd
soîne salnes on Continental accounit. it Suffered a relapse, closi-gat
79. a f111 Of 1. 9 for the nionlu. First and p)reference. th1e 4 ur
cent. debenture stock anid soint of the bond issues al1so feil back-

In Grand Truîik a corsodîg ekeslas beeîi apparent.
notwithstaudfing considerable lrdn ook place diîri ng- the early
part of the nîonth. ln coiisideration of Iraffic returuis pouis a
iess noticeable falling off. last year's returuis at: this esn
offering sinaller figures for comparison. G encrai colîsi deratim ns

occa-sionied a steadv decline. however. Inter on ini the montlî. and
on clos.-ilng, ordliuary stock aud first und second irteferen-ces
showved a drop froin the cliosing« figures of thie previous inonth.

X\Vlîile railroad stcs bd1ondls thus witinessedi an faohl
change-Govennent -;ectiritits exhibited a corresponding fi»i-

ns.andi record -an advance for i i mnh Th~e iuîtervi,ýw of tUict
Colonial Secretary- aud thie Chxancellor of tlic ]xcliecîuer with theu

repeselatvesof theu principal Colonlies. wîth a view of Ohitainiing
Soie extlension of trstes ower.s of investuienit, uad I blefl.
coloniial scrie.anid Doniiiuion iSslus filliv particip.atcd ilu dhe
g-eneral1 advalice. The .~aid 3'ý lier centi. aclvanceil 2 points
during the finrsi weck in Mv. lirini iltird wee, owever.
wh1en the bank rate vas raisýcd lie lier cenit., a sliglît rcioni seil
the ,; -ud 1 lier cit.do-ývn (inq pliit. Balik of Britishx Norezh1

Aîuerca lîre sufeeda clecided rlpeafter the gainita
piiit recordec il ai. muotii aud fUl froîxi îCwi nu clinng Io i;-.
the clnsin-g price.
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