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enacted for the protection of the 8shs and fio- The Choque Bank. book. Ali cheques are made payable to
ing grotinds. order, and are crossed beaides; so that before

ARTICLJI xIr. receiving pymenit, the chieque muât have
It ils further agreed tiait the provisions andW) .(. tao,èa o'/uaiers oabeen enlorsedt. Tiis pist suclh an effectual

stipulations of this Treaty shall extend to the Tita ditatsigmsing feature of.British banking iarrier to unfair dealinig, that the risk run by
Colony of Newfount'land so far as they te has been, and 1s still, tise systeam of cheques. the C:Ieqiue-lBanssk is comnparatively insignifi-

aprlicable. But if the inperial Parliaient, By tiis systemn gold is economised, viich is cant. Eacli book of cheulies contains ten,
the Legislature of Newfotstdland or tise Cou- an essential ta tle p)rosaperty of thle colmutry, for which tIhe unifori price is one shilling-
gress of the United States shall not embrace owig to a growing sarcity of the precious ten pence being for government atamtpsi, and
the Colony of Newfousdlatnd in their laws nictal. Chieques, lowever, are abnost exclu- the add twopence being divided betwetn the
enacted for carrying tIhe foregoing articles into sively uised for large payments ; l Scotlamn expense of thle paper and bank commission,
effect; then this article shait be of no effect ; tiis la obviatedt, to a certain extent, by tihe lhe way li whichl the book lai kept is pecu-
but the omission to make provisions by law to extensive use of pounle.notes of tlhe value of liar, qad saves ai eniormous amtount of time
give it effect by eitherof the legislative bodies twenty shillings : but lin Eiglandl the trouble and troubie. Intstead of each cheque being
aforesaid shall ot in any wYay inpair anay arising from ail small pasaynents having to lie entered ir. tlhe books soute half-doxen times,
otlier articles of tiis Treaity. sanade in com s great. A scheme has beie, the total amount oily of aIl the cheques paid

however, devised, and brouglt mt active out ii placed ils the boks. And to avoid ail
Ai icl altogeter doawaywit risk, tle chequses are so caref ully indexed andt

T'his trealy shall take effect as soon as tise the difficulty in England, and whicl thrcatens, pat paist, that ten years baenez a cheqiue casied
laws requiredt ta carry il into operation Ahsil to a certain extent, tu eclipse tlhe Scotch :now will be founad quite readily ; also, their
have been passed by tIhe Imperisl Parliament saltl notes. Tiis schese ia tihe Cheque cleqies are cleared daily, thus avoiding tie
of Great Britain and by the Parlianent of the Bank, and the carefai tlought and foreaight necesity of passing through the bankers'
Dominion of Canada un the one hand and by which must have been bestowed psaon it, clearing oliuse.
the Congreu of the United States on te reflects great credit ipon those who have gotl

thier. If Asuch legislatire assent shall nothave it up. Its princples are so novel, and so lim- Let us nw essueraie dame of the leaing
been given within--months fron the date portant to tlie Britisha commercial world, that peculiarities of lie systein: (1.) No interest

iereof, Ilien thtis treaty shall be linl iand void. -albeit wiih ils finanucial position or siccess is allowed on deposit. (2.) It does lot

But such legislative asent laving been given, we have ntothinlg ta d1o-a glatnce ait its ut- keel itb ownl cash. (3.) It tranasata ne

this treaty ahail remain ini force for the periodi vautages aid peculiarities wili le both financial business whatever. (4.) leing

of 21 year fromt the date at wlicl il altal interesting and iiastructive. tintendel oaiy for siial accounla (as n
cossae lato olperation, and, firthier, intil tli One of its noi! striling peculiarities, ani the illstiona. (,.) it discounts no aba.
expiration of the yearia .fer either of hie what lusât neeis be a great aissstance to il, an
hligh contracting parties salil have givens thiis ils infancy. is that it aets in co-operation .In considering lime firit of tese. lie ques-
notice to the aller of ils wisa to tenniuate with alreadly existing batiks, inîstead of in lion nîaturally arise--Whmat are tise great
tle sanie, each of the iigh contracting parties. aitagonismus t itheaa, so tliat other mietro- advaintages gained whicht coutnterbalance tlae

being at liberty to givei suca notice to ithe politan banks .re mode, as it were, branches want of interet? We wl briefly detail

other at the end of aid Ieriod if 21 years or ef the Cheque Bank. Thus no oae ueed go some of these, as thas ques a if primary
at any time afterward. farther limain a fewv yards ta Iay lin or draw importance. .

AnSTci.xc xtv. out imi money. Vhen mttoney is lepiiited, As wre imaentionied ait lirst, if an extended

When the ratifications tif thlis treaty shIall the only receilpt. given is a cleut1 e-besik con- use of cheqies could be broutglt aboult, an
have been exchangel, and the laws requircd to tainiig chieqiues for the amoimait lisigel. 'le inàcalculablo boont vousld lie conferred upaion
carry it lito operation shall have beei passel largest aiImit for whirch ansy cle.ue can, be. Briisit commercial interests, owing tu hie

by the Iisperial 1asrliamiiient tif Greaf liritain drawn i ten positels. If we lepiosit A £100 scarcity of golfi. The Cheque Bank was

andl by the Parliaieit of the Domisnion 0et we receie a chcueok conaaiiniig hen establsl for tIhis very 1iurpos.e, and las a

Canada on the one hand, and by the Congre&, cheques for tent poumiv; we isay, however, large qIuantity if the gold isedl ml Enagland
of the Uisied Stateon tlhe other, tie Article: have twenty chmeque fsr live poumits, or one as for iaents belot live pounds, the uitility
XXII, XXIII, XXIV aid XXV of the treaty. hunIred cieitues for one poaud. Nowe, ve of tise cheqlue nuk in this respect is oious.

of Mtay, 8, 1871, between Great liritain anl tise' cas lraw only to tIse atsnoiit of our delobit Unlike Ilhe other existig bianksà, tis aie

United States, shalli become nui ant void. iand no farhlier, for is lte corner of ecih encourages by every means ls ils power smaîll
Tcheque, il valise is Ierforautel in wr:-tin accounts. To the artisan or retail dealer con-

Tiss treaty sa u ratilledl by uer being itdliibly lixei. lis titis way it lis a stantiy naakinag smali isatyments, and ta whomn

Britannic Majesty and by tIhe Preasident of the: sheer iijîasibility for us t overudraw Our the interest oin dlesits as of little moment,

United States, ad the ratieations sisal1lbe accouant, for tiougi we m.ty matatke out n the Cheque siankholsoutgrat indiceiîen!,

exchainged ither at Wlmatsiigton or ah .ndWon cieque for any less amount lihai tiat spseci- for by holding otne (t its cee.books ne
.ts-a a . im fr ti oe at Wndo flied on it, we cannis t for a greater. Tais is a end of trouble :n savedi. Sowe, anytiing thatwiths--months fro the date hereof, or grcat advrstage, as tIhere can atever lie any encosurages the lower ten thlioundiiiii to keep an

earilier, if posible. cheque return t tI . payee wit1h No accouit vilt the lais, ani tulis avoid the
TIhe London iauder stays :-" We have funds' inscribed on i!, ns too uften is the cae tesptations to whiIcI tey, wi:i tliir pockets

built in England and Wals, in the way of with the olti systemi. If, then, we make out fuli of monley, art expos..i, it sees toil us, il
dwelling house» alne, upowant of £I,000,000- some cheques tir a less amiaounit lihai thatt a national beneti•.
000 strling worth of property roughly speak- apeciied, tliere usaitst be a bailaince standing at Tien lime vsysemis la mdivantageosi; froni ils
isg, since tIe year 1801 ; and within len years our credit when the cheqie-laeok li finismhetI. beiig a costleiss and simple mehiiiedil of re-
oaly, between 1801 and 1871, we have buia Tils ve My have carriedi ona towards a new mittirg money -being, in slort, an introtduc-
dweUing-bouseo tu lie value of more tlman book, or, if we like, sîay draw it. on sur- tion of cirrular noes into tie hone-Iekl.
£20,0J,00. sterling.' rendering the colnterfa'ils of the saki cheque- Thie sîaperiority of tiheir viequtses over Scotch


