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e:tcted for tho protecl.it;n _of the fish and fish-
ing grounds.

ARTICLE XII.

It is furthier agreed that the provisions and
stipulations of this Treaty shall extend to the
Colony of Newfountland so far as they ure
aprlicable. But if the lmperial Parliament,
the Legislature of Newfoundland or the Con-
gress of the United States shall not embrace
the Colony of Newfoundland in their laws
enacted for carrying the foregoing articles into
effect ; then this article shall be of no effect ;
but the omission to muke provisions by law o
give it effect by eitherof the legislativebodies
aforesaid shall not in any way jmpair any
other articles of this Treaty.

ARTICLE X1

This trealy shall take effect as soon as the
Iaws requircd to earry it into operation shall
have been passed by the Imperial Parliament
of Great Britain and by the Parliament of the
Dontinion of Canada on the one hand and by
the Congress of the United States on the
other. If such legislative assent shall nothave
been given within——nionths from the date
hereof, then this treaty shall be null and void,
But such legislative asseut having been given,
this treaty shall remain in force for the period
of 21 years from the date at which it shall
come into operation, and, further, until the
expiration of three years nficr cither of the
high contracting parties shall have given
notice 10 1he other of ity wish to terminate
he sanie, eacht of the high contracting parties
being at liberty to give such notice to the
ather at the end of said period of 21 years or
at any time afterward,

ARTICLE Xtv.

When the matifications of this treaty shall
have been exchanged, and the laws required to
carry itinto operation shall have been passed
by the Imperial Parlinment of Greaf Britain
and by the Patliament of the Dawinion of
Canada on the one hand, aud by the Congres
of the United States on the other, then Article:
XXI1I, XX11I, XXIV xud XXV of the treaty
of May, 8, 1871, between Great Britain and the
United States, shall become null and void.

ARTICLE XV,

This treaty shall be duly
Britannic Majesty and by the President of the
United States, aud the mtifications shall be
exchanged either at Waslington or at London
within—wonths from the date hereof, or
catlier, if pussible.

The London Builder says :— We have
built in Eugland and Wales, in the way of
dwelling houses alone, upwand of £1,000,000,
000 sterling worth of property roughly awak-
iug, since the year 1801 ; and within ten years
caly, between 1861 and 1871, we have buih
dwelling-houses to the value of more than
£220,000,00) sterling.”

ratified by Her

THE MARIT

The Cheque Bank.

(From Chambers® Journal.)

Tin distinguishing featuye of British banking
lhias been, and is atill, the system of cheques,
By this system gold is economised, which is
an esrential to the prosperty of the country,
owing to a growing scarcity of the precious
mctal, Cheques, however, are almost exclu-
sively used for Jarge payments ; in Scotland
this is obviated, to & certain extent, by the
extensive use of pound-notes of the value of
twenty shillings : but in England the trouble
arising from all small payments having to be
made in coin is great. A scheme has been,
however, devised and bLrought into active
operation, which will altogether doaway with
the difficulty in England, and which threatens,
to a certain extent, to eclipse the Scotch
stuall notes, This scheme is the Cheque
Bank, and the careful thought and foreasight
which must have been Dbestowed upon it,
reflects great credit upon those who have got
it up. Its principles are 80 novel, and so im-
portant to the British commercial world, that
—albeit with its financial position or success
we liave nothing to do—a glance ut its wl-
vantages aud peculiarities will be both
interesting and instructive.

One of its most striking peculiavities, and
what must necds be a great assistatce to it, in
thig its infancy. is that it scts in co-operation
with already existing banks, instead of in
antagonisit to them, so that other metro-
politan banks nre made, as it were, branches
of the Cheque Bank. Thus no one need go
farther than a few yards to pay in or draw
out his money. When money is deposited,
the only receipt given is & cheque-book cone
taining cheques for the amount lodged.  The
largest amount for which any chejue can be
drawn s test pownda. 30 we deposit & £100
we receive a chegue-book containing ten
cheques for ten pounds; we way, however,
have twenty cheques for five pounds, or one
hundred chieques for one pound. Now, we
tcan draw only to the amonnt of our deporit
‘and no farther, for in the comer of cach
s cheqgue, its value is perforatedin words—thus
being indelibly fixed. In this way it iz a
! sheer impossibility for us te overdmw our
faccount, for thomgh we may make out a
chieque for any leas zmount than that speci-
fied on it, we caun«t for & greater. This is a
great advantage, as there can never be any
cheque return.d to the Jayee with *No
funds’ inscribed on i, 28 {00 often is the case
with the old aystem. 1f, then, we make out
some cheques for a less mtmount than  that
specificd, there must be & balance standing at
our credit when the chequesbook is finixhed.
This we may have carried on 1owanls a new
book, or, if we like, may draw it on sur-
rendering the counterfuils of the old chieyue-
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book., All cheques are made payable to
order, and are crossed besides ; so that before
receiving paynient, the cheque must have
Ueen endoraed. This puts such an effectual
harrier to unfair dealing, that the risk run by
the Cheque-Bank is comparatively insignifi-
cant. Each book of cheyues contains ten,
for which the uniform price is one shilling—
ten pence being for government stamps, and
the add twopence being divided between the
expiense of the paper and bank commission,
The way in which the book is kept is pecu-
fiar, and saves an cnormous amount of time
and troubie, Instead of each cheque being
entered i the hooks some half<dozen times,
the total nmount ouly of all the cheques paid
out is placed in the byoks, And to avoid all
rigk, the cheques ave 89 carefully indexed and
put past, that ten years hencaa chiequo cashed
now will be found quite readily ; also, their
cliegues ave cleared daily, thus avoiding the
necessity of passing through the bankers’
clearing house.

Let us now enwmerate some of the leading
peculiarities of the system: (1) No interest
is allowed on deposite. (2.) It does not
keep its own cagh. (3.) It transacts wo
financial business whatever, (4.) Being
intended only for small accounts (as no
interest is given), it is esaentially u bank for
the million. (%) It discounts no billa.

In considering the fimt of these, the ques-
tion naturally ariseg-~What are the reat
advaniages gained which counterbalance the
want of interest  We will briefly detail
some of these, as this question is of primary
impartance.

As we wentioned at first, if an extended
use of clhieques could be brought about, an
incalculabl: boon would he conferred upon
British conmmercial interests, owing to the
scarcity of gold, The Cheque Bank was
establighed for this very purpose, and asa
large quantity of the gold used in England
is for paytuents below five pounds, the wility
of the Cheyue Bank in this respect is obvions,
Uulike the other existing Lanhs, this one
encournges liy every means it its power small
accounts.  To the artisan or retail dealer con-
stantly making small payments, and to whom
the interest on depoeits is of little moment,
the Chegque Bank holdsout great inducements,
for by holding one of its cheque-books no
end of trouble is ;aved.  Now, anything that
encourages the lower ten thousand 10 keep an
account with the hank, and thus avoid the
temptations to which they, with their pockets
full of molicy, are exposad, it scems to us, is
a uatioual benefis.

Then the systen is advantageous; from its
being & costless and simple wethod of re-
witting money —being, in short, an jutvoduc-
tion of circular notes into the home-ficld.
The soperiority of their clicques over Scotch




