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lho hall anticipateil that tia oxpendituro %voultl ninotint
ta £49,499,000, and the incomo tu £43 641,000:
leaving adeficiencyof £858,000. 'ho enctuali îvuits cf
the yer hall been less favotiritblo chais lho liait antici-
patesi, fur thou;,h the "[îcndititr [liad ninoîîîîîd only
tu £49,285,l11U, the incoma liaid oîlv reaclîed the suin
uf £47,443.000, Ieaving n dceficicnry of moîre ilin
£ 1,840,000. '110 Itiglîtt 1101nOUrable gPli:ik'mnn thon
wont river tho revenue-table4, anîd oaamerated the
sevaraI items iii the cuiteras and1 

excise i, wlîîch there
hall been a falling ofF or at iîîcreisse. Am,îîîg tlîoso
in vhich a more mnackcd fulting air lîtid talien place lie
enumerutcd currants, matasise:. spirits, sugar, ten.
wine, andl shees wool; but for the declino in ocisa of
thoe a tensoni would, readily suggest itself tu the
Houqe. Thîo ctiminishod revenue from sugar and
malaises Mr. I3aing attribijteil te timo exlionbiteant
price ta whicis that article liait risci, ; tie aniticipationî
of acommercial tneuty vitli France lîn. nntially tend-
cd ta interforo with the duty arising frea %vine; and
in the diminialhcd consumption cf spirits Irelund boro
a largo sharo-biit, botwever thist circumstancu might
inconvenienco bis statement tiet, oening, ho sliîld bu
ashamed of himsoif if lio dia net allude te it %vith
sincere pleasure. Tho revenue front tia l'oit Otlce
had Çallen short of bis expectotions; but that wnas
awing net ta a dellciency in tie anticipated incrense
of lettern poited, but ta tha increascd expenies wvhiclh
hoa become necessary li conýequcncu of theo pening
of railronds, and of the grcat augmentation iii tia
business of tle office. For tlio ".rsuin. >-car hie calcul-
Iated that tho îietiolial expeiîditurù would bc-

rnterest on the Dcbt ............ £29,42-11,000
Other charges ois consolidated fun.l 2,400,001)
Army ........................ 6,587,000
Navy ......................... G,805,000
Ordnance ..................... 2,075,000
Miseellaneous .................. 2,935,000
E%tranrdinary £%penses for Canada 180,000
Excpedition te China .............. 400,000

Making a total of.... £50,731,226

The items having been given in round numbors, the
totaol wculd net exactly aegrce with thcmn, but the total
,vas as hn lind given it. Tho Chancelior cf tiva Fx-
chequer next entered ois dia itenîs of thu revenue wliich
lie anticîpateil for the ensuinz year. Tho cuiteras, ho
expecteil, would produca £22,000,000; the excise,
£14,000,000; the stampe, £7,130,000; and ho
thought ho rnigbht rely usit it tîtat the total revenue
%vculd not faIt short cf £48,310,000. Thbis wyouhl
loava a defleiency of £-2,421,000 te bc provided for.
MIr. flaring entercd inte some explanauion tu show
that the permanient, deicieticy, whictî he would rcally
have te provinlo for would bo £1,700,000, as seveond
items cf tho expentliturecof ne>.tyere cocf on extra-
ondinary character. Under tlieso circumistances, it
becamne necessary te find sorte means te makec tif the
revenue cf the country te £50,000,000. Ne taxation
cculd bo se injurloui as a permanehnt disorder in the
natioaat financea, and tia sain tbey hall new ta provide
for was so large as ta mako it absolutcly nccessnry
fer thorm te oct witb saino degreo cof boldness. TIhe
queslien was hcw tedo se. Should Ministere full bock
tipon taxes which they tlîemsclv-es had net long cge
repealed-the bouse-tex, for example, or the t-c on
ceai,? Sbe.ild they impose taxes an tilings that hadl
hou hithorto exempt-place a legacy duty on teut
property, or a taX an agricultural herses? Were
tbey tw lay a tex upen new articles cf strength tvhich
hadl cernte inta existence silice tho systeniof taxa-
tion, Buch as gas or steam ? Ouglît thcy ta adopt
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tîte cocoe oxecrn-ted, tIîouglislow pualliîr plan cfa pro-
periy tex t Or iiiiglît tlîey not niako sema nowv a'-
rangeient of exisitiet; luationî, su as tu oblaita the
iîeeuled %upplies %ithouit aîIling tii the buideti4 cf the
petiple? [b (luas sîîrj tlnt twoa article:§, sugar and
timbt-r, ball nlnendy t,g.ýted îliemselvea te tsubhouse
usq tiioeu wîilà wich ii. w.s hi., inîtention tii deal. Tho
prînît iliîîy oi, Colounial tiînber aineîintci.l ta 103 a
tuaitl, andi on 1laltic tituber te 55s4. V1lii duty Lord
Spenîcer lid 1propuied tu mîodify by ra.ii; tiiet ou
cultii tu 120î.. nî ului ttiet un Bultic t*'iLer
tos 5Us n tuait. Mr. Bitrinîg intended tu odopt the
propositiona of luis inble frictîd. From tliis change.iii
tho tiinber Joues Loîrd Stîoîîicer outicipat un ia-
crezsed re.venue o f £750.000, but suid tiiet lie sliould
bu contrait witt £600.000. Mr. Burin;- sîjoull lie con-
tent te tukeo the sania suai as Lord Spencer. Ho ncxt
exjîhtîaed tha. tîo alienatioi wtîicla tie intended te

prepaso, il, tue su.-ar duties would still Icavô a protec-
lionî of '50 per cent te colonial sugar. Ho nicant ta
leave tho duty on colonial sugar at the lîneient auunt
cf 2.Is per cwt ;* but tliet oii freigi tiuger, ziaw
oMUentin,- te 63î he should propose te reduco te 36à
lier cwt. Ftom tibis change in the stigr duties ho
expoctedl an augmenitation of£900,000 t the revenue,
biat lie %vould iŽstimntc ut oîîly et £700,000. Fn.îm
sugzîr anu aimber, then, lie looked for on increese tu
tha revenue of net lois tlîaa £ 1,300,000 ; which
woufdl still Icavu a dcficieacy cf 400,000O te bu provi-
ded f.ir. Ilis nôble fricnd lied ttîat evenili; given nu-
tieuocf lus intention, et on eerly peiuîd, te subtuit tho
qut-stichl cf tho corn trade te the censidonation cf the
lieuse; ond if ttîo prepositionsî cf lus noble furiend
%vote uggreed ta, ha blioulî bc under ne uneosiness ne-
spcctiuig the remainin; £400,000. If tlîey %verts lier
agreed tu, it would cf course becenie his imperative
d-iy te mako provision îsy direct taxation. Mnr. Ba-
sing %voat eustn a si the bouse te look ut the vrosent
a.-pect cf piublic aIl'irs. IThora wva- the Germait
Longue extending its influence and increasing its pro-
tectiva duties ; thera was the Amnericat tariff; and
thera wvas the trenLty with, the Bruzils, tlîo renewal of
wliicli woulit soou Luve te becemoe motter cf ne.-acia-
tien. Boit St tveuld bc in vain ta press upen these na-
tions a liberal lino of liolicy, if duis country %veto ta
keep up prohibitions under th nane cf protection;
diey %vould retent, - Ve beor wliat y îu say, ana vu
sec wvhat yen do." If there wes auîy intention wvhat-
even te admit the proilaceocf foreigis colîntries, the
bouse wculd feei tliet thîey ouglitnet tedeiayaad past-
porne until they lest the markets of theos Id, rtîolhald
nothia; loft but te giva way with regs et ond desýpaîr.

A lon)g debata casued, iii the course cf wh ich mrini-
stars wver taunteil %vitti impreper motives for their
întended deley ia briiîgiîîg forwvard a meesure wYhich
tlîeir chiief Lad but latcty declared te ho the first btep
te insanitv, with, living added every yeuîn te tho
embaressments and expendituro of tue country, wliilst
its incomo bas bein canstantty diminiihing, witli tho
probability oftbe charge cf tho tituber duties ruiaiig
the trado cf Canada ad the shippiag ieterests.

The Chancelier of tho Encheqtîer expleined that
£800.000 bcdt beca veted auî exchecquer bis ta makle
up the deflcienry af £ ,00,000 of lest years; that, !
£750,000 would ho paid out. cf tho Savings' Banks,
and thet geverameat u-cre pnepared te extend their
revision cf dia tiniff te ether branches cf traite, but
mnust iit grappla with thiorn-lawvs.

Te tiiesoamaunts of the exisiuîg and proposcd sugar dutnes
mut bc addcd 5 per cent. an accouai. of the augmentation cf
taxes iast ycar; of wliich 'Mr. Bazing 61ili talle advaalg.


