THE TRADER.

scction was 86,000 poer mile cash. The |

steel rails which are provided by tho
Govornment, caleulating 88 tons per
mile would cost $8,000 por mile, thus
making the total cost por mile 89,000, '
or, $800,000 forr the whole section of
100 milos, while on its completion the
Ratlroad would be owned by the Govern-
ment. Now, according to Section 9,
clause A, of' the contract, the Syndicato
is to receive from the government for
tho $900,000, tho actunl cost of the
rond paid by thom, cash 810,000 por
mile, {or $1,000 & milo moro than they
pay for it), or $1,000,000 in all, and a
land grant of 12,600 acves por mile or
1,260,000, which at $8,00 por acre
would amount to $8,760,000, or, in all
agrand totul of $4,760,000. In other
words for their $900,000 the Syndicate
receive—tho road itself, and $4,750,000
as & bonus for their kinduness in taking
it off the country’s hands. At the same
rato of construction, tho contral scction
of 1,000 miles at $3,000 per mile would
cost $9,000,000 in cash, but the Govern-
ment would own the road, which would
always be an asset and supposed to be
valuo for its cost. Under the contract
the Syndicato get from the governmont
$10,000,000 in c¢ash (or $1,000,000 more
than they could let ont tho contract for,)
and 12,500,000acresof landwhich a($38.00
por acre would amount to $87,500,000,
thus making a grand total of §47,500,000
—or $88,600,000 more than its actual
cost, and not only this, but a present of
the entire road itself into the bargain.

If this 100 milo contract costing only
$9,000 por mile is a fair sample of the
centril or prairie section,it is quito ovi-
dont that our estimatoof 2 5,000 acre land
grant (cqual to 815,000) per mile would
be an amply sufficient bonus to build
thig part of the road, provided that the
road itself become the proporty of tho
company on completion.

‘This being vo,and from the facts which
are coming to light every day wo seono
reason to doubt it, we think it would
have been botter for the Government
to have let this section separately; and
then devoted the money and lands thus
saved to tho work of pushing forward
the Lako Superior section, .

For this section assumed at 650 miles
they have in the contract set aside a
subsidy of $15,884.61 per mile, or
810,000,000 in monoy, and 9,615 acres’
of land per mile, or 6,250,000 in all,‘
equal at-three dollars per acre to!
$18,750,000; total $28,750,000, Now '

!

i this is anything like tho real value of
the work, or rathor tho loss on tho
undortaking, for it is always assumed
by the Government that tho subsidy is
given for the purposo of gotting tho
Syndicato to swallow somothing that is
in itselt bad and unpalatable, it secems to
us that with $32,500,000 saved from tho
contral section thoy would bein a pretty
fair position to proceed with tho work.
If this amount were deomed insufficiont
they could increnso this subsidy one
half which would mako it $48,7560,000
and still offect a saving of 827,600,600
in the amount of tho combined con-
tracts of these two sections. As tho
amount of bonus for this section accord.
ing to tho contret is only $16,250,000
and the rond, wo think it might be fair-
ly assumed that it conld bo let by public
tender for $48,760,000 and the road into
the bargain. We beliove strongly in
pushing forward the Lake Superior sec-
tion to a speedy completion, and think
that the contract should be comploted
if possible in five instead of ten yoars.
While wo are well enough oft' during the
season when navigation isopon,wemust,
until this section is completed, bo com.
polled to find our way through the
United States, and be subject at all times
to tho voxations of bonding and other
restriciions imposed by their Govern-
ment, and the only way by which we
can ever become thoroughly indepen-
dent is to build this line on our own
territory. In the meantime we think
that the Sauit Sto Marie line should be
pushed forward with all possible dis-
patch. This would give us a choice of
routes, and consequently cheaper rates,
and oven after our own Lake Superior
section was finished, would be useful in
securing for our main line a large share
of the through carrying trado of tho
produce of the North Western States,
which would thus find its shortest and
cheapest way to the ocean.

In regard to the bargain now before
the public wo think it is an extremely
bud one for the country and a good one
for the Syndicate.

Acording to our caleu' itions wo agree
to pay them as follows :—

Cash,

Works already constiructed or
which will be completed by the
Government.

$25,000,000

25 nnilion acres land @
PEraCICoeueianriernnnnannns

Now if this was simply a contract by
which the Syndicateshould build thoroad
it might bo considored o fuir prico, but
when we come to consider that aftor the
rond has beon built and puid for entiroly
with qur own money,it will not bolong to
us but to the company, it strikes us that
wo aro paying rathor ** too dear for our
whistlo.” But thoro are othor and graver
objections to the bargain than oven
this, bad ag it is. Tho disadvantngo at
which it puts tho trade of Ontario as
compared with that of Quoboe, tho
croution of a monopoly by thoaction of
govornmont rofusing to allow tho con-
struction of competing lines to the sonth
of it for twenty yecars, the inadequato
and unfair distribution of tho bonus over
the difforont wvoctions by giving tho
groatest bonus for the casiest construet-
ed portion of the rond, and lnst but not
lenst the fuilure of government to
provido sufficient logislation by wnich
a fair upset pricoshall be fixed upon the
land and the intorests of the sottlor
and country thus protected. As each
ono of these features would fiyraish
material for a lengthy article in itself,
wo shall not do more than mention them
horo. We trust, however, that boture
parliament passes judgment upon this
quostion, tho commercial men of Can-
ada who have such a large interest in
tho future of the great North-West as
a market for their manufuctures, and
the farmers whose descondants must
naturally look to that part of the Do-
minion for their future homes, will enter

such adecided protest against tho unjust

points of this contract, that our rulers
may be compelled to amend them before
it is too late. This the most important
question wo have ever had boforo us, and
it is ono which more closely aitects our
national prosperity than any which we
havebeen proviously called upon to de-
cide. With all good men and true who
beliove in country bofore party we will
hope that the decigsion of Parlinmeut
may bo so influenced and directed that
it may logislate in this mattor in the
manner best suited to the present in-
terests of the country and its futuro
prosperity.

ARRANGEMENTS are nearly completed at King.
ston for the founding of a new industry, the
manufacture of charcoal iron, Itis :ntended to
commence operations with a capstal of 40,000
merely manufacturing charcoal blooms at first.
but if successful, the capital would be increased
and operations extended to the anufacture of
bar iron and Canada plate.
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