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Unless rains

vear ago €ome¢ in. considerable quantites (o
Igleve the situation therg is| every ‘likelihood of the' river
getting lower still, in which (Gdse large .vessels will find it
hard to 1 g the rivergangd will certainly not be able to

load to their cust

marywaler  lines. The [owest point
reached by tl water in régent years was 25 ft. 4 in. )
More 5 also uw&'d o fill the watercourses in the

Woods,  faixhng which, lumberibg ' operations will

Which will mean myth financial loss.

est hres have  been

receive
Set

DacK,

now seem to

be-subdued wery largely, the recent

having produced ' this restlt. || Rain' is

badly
throughout the Proviace.

stall

vanced two cents per quart?
: L)
FOR INDEPENDENT TELEPHONES.

Conference at Toronto Indicates Progréess Towards

Improved Services.

The Canadian Indepeident | Telephone “Association,
which held its first annual @e¢Gng in Toronto on Wednes-
(].’Ay. 1s of a rapidly Erowing lmportance as is
by the following summary@=<Number of
pendent or non-Bell companies, or
number of shareholders, 3.248:
August i15th, 1905, 6.427;
1900, 12,073,
$850.000. :

l)e\vgnh-s from many $oints in Ontario, Quebec and
Manitoba,-as” well as in the "ni((’d dtates Were present "\“d
were welcomed By Mayos Coatsworth zand Alderman
Graham. The president of thie. fAssociation; Mr. A Hoover,
of Grand River, was in the chais. :

fHon. Colin  Campbell, Attornéy-Genera), of Manitoba,
explained the sympathetic attifude of h's Government to-
wards the independent movement. It has decided to en-
dorse- the bonds of Manitoba municipalitics whigh, by vote
next Deeember, show their desice to establish lines of their
own. . By endorsing bonds the Government wounld help them

“to get money at i low rate. Loeal lines should be owned or
controlled by municipalities and long-tistance lines by the
Gavernment. In ..s opinion the cost of telephone service
to the general puolic conld bHe ent in two through Govern-
ment assistance to the independerit movement.

An important address wak that' of F. Dagger, the tele-
phone. expert, on.the “Canadiarn Telephone Situation from
an H]dt‘ln'lh\vnt St:m(]pn'mt s Alluding to the offers made
")‘_v outside companies to instal chcap (('(Cph““(' systems n
lnruntu, he said these had made the Bell people uncomfort-
able for a while, but that, uRicss snmc\hmu more definite
wias done, the latter would Bo0h disregard.all threats and

have everything their own wi:z). He advised owners of local

systems to have nothing to with the Bell system, as to

indicated
absolutely inde-
private systems, 73;
number of subseribers,
numiber of subscribers, August 15thy
INcrease m obe year, 5,046; capital invested,

=

do so would prove 3 step toward the forfeiture of their in-

dependence

Mr. T, B. Hnue, of

nationl Independent

Clevéland, president of the Inter-
: Telephone Association of .\menca,
\]N)‘((' Hi_ 1_}1(' sl{rprmngly Vrap}d Progress of the movement
in the ‘United States, and invited Canadian associations to
:l*!‘\lfty:: lh«-nn«-hxx with his Adsagiation.

, The resolution on franchies set forth that the granting
of exclusive franchises was détrimental to the progress of
cheaper and better \\'lephony;, and th(- Govcrnmem should
be asked to rescind legislation: nmking it possible,

[he gist of the resolutian the Railway
telephones that the tramspgrtation
be asked, or torced, to give aéee
and that the privilege should
M)m)g lines over railways :

The resolution gn long-dfitalice connettion states that
Inter-communication between local

business

Act affecting
companics should
#s to independent '‘phories:
b¢ secured of crossing ‘tele-

was

systems and long distance

‘ should be secured Q“'.\\\Si\!‘\..\' "." means of trunk
Ines operated by independéent eampanies or owned- by the
Province J

The following

3 officers wefe ye-c lected for the
year:

casuing

A Cresident, Mr. Alph Habver, Green River. Ont |
hrst vice-president, Mr. F. D, ,\!(‘K:(_\', anﬁn(u‘ secretary-

(reasurer, My A T, \\'}15..:1. .\farkh;nn,
LB 3
Chere is 4 great b““m n Can;adn.m cotton Business. I

1s said that the Montreat Cotton  Campany could employ fous
hundred more operators, )‘}N‘Te 18 ‘not much. competition

from outside mills, -as these haye all they can da tq S\
: 1pply
home; Tequirements. -

The avestigation
).’”1(} R(‘\('nlh' on canned

-

recent

Oy it Uepartment o} In-

meals, | has shown that only 1.4
per cent, of t,’“' \‘-“”(‘((.\ (.‘\k\\“ Were \XQ‘C'\HHNH(") Uf 322
samples collected, 158 per cenf gontained borax no¢ ex-’

ceeding che (imit fixed by Impeéria) Parliament.

A a decrease
of 6.per cent

on those last year.
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MONETARY TIMES

Although
f very 'exteamsive, as-a result of the
drought, the only' wonder 8 tha they were not worse. They
_\hn\\l'(\
n!‘!'(i(‘d

The price of milk is being ad-

Volume 0.
MONARCH LIFE INSURANCE COMPANY.

The ‘Commission Brings to Light Sta
Promotion Methods.

—_—

rtlin‘

_ The Insurance Commission, at its resumed sessiong o
Tuesday, extracted much pertinent information about the
promotion of new companies. The particular new comy
under the searchlight was the Monach Life, of which My
D. A. Gordon, M.P., of Wallaceburg, is president, ang V.
[, M. Ostrom, the promoter, organizer and manag. ;
The latter was on the witness stand the

\hl‘ d.l_\‘. e work of pro-
motion in April, 1904, and Chat the company had received
a license to do Business in Ontario last July. A feature of
this company’s plan of campaign was its taking over from
witness of certain insurance plans known as the T, M‘M
Ostrom copyright policies.- The price of these was to be

840,000 at 10 per cent. call, 25 per cent.

premium on §
’_‘,ﬂ( stock, and $1,000 cash. Afterwards paid-up stock :.?’2

“amount of $25,000 was alloted equally between the provisi
directors, Messrs. D. A. Gordan, William Scott, ¥°$“‘2‘,3‘
mgstone, T. H. Graham. and ‘(On~ j&mt‘ th,ne.

But it is to be noted that the prospectus on which sub-
scriptions for stock were solicited said m)lhing about any

contract for taking over such “‘copyright policies”” from Mg,
Ostrom.

er.

A Pertinent Question,

On this point Mr. Tilley wanted fuller informatioq, e
asked whether the omission o mention of this contract in
the prospectus was not the _real reason that the company
was not selling stock in Ontarie now.

Witness said no; they were selling stock in M“\m
and the Maritime Provinces simply because ' “Cobale had
killed everything else”” in Qutafio. Agents, he added, had
been paid 85 and 86 pcﬁ share sold as commission.

It was shown that Mr. Ostrom had succeeded in getting
a very favorable contract for himself as manager. It was
dated March, 1900, and was for five years. Under it he is
to receive a salary of $5,000 a year for giving his whole
tme to the business of the company, and to be paid 81 per
$1,000 of insurance written under his management y
payment of the second annual premium thereon.
of $25,000 per year is placed upon the total Sﬁlll'y- A clause
of the contract also provides that should Mr. Ostrom leave
the service of the company he will be entitied o ‘ecﬂ” an-
nually $1 per thousand of insurance written during his man-
agement so, long as the. policies remain in force. Another
clause was that Mr. Ostrom could not be dismissed except
for some improgriety proved in open court.
) € stringency of the contract impelled Commissioner
Rent to ask what crime short of murder would be sufficient
to give Mr. Ostrom h.is congé. Witness thought that drumk-

tness would be sufficient cause.

The sum of $162,000 was collected in cash, but of this
860,000 was used up 1n expenses, When Mr. Tilley pointed
out that expenses ate Up 49 per cent, of the cash S\!MC!\P-
tions, Mr. Ostrom retorted that ‘they were only 834 per cent.
of the stock subscribed, which was a. million.

Of thg 860000 of expenses, $31,000 went to Mr. Ostrom
for commission, salary and exXpenses,

commission on the $50,000 paid ¢t
rights,

4 C ?lim in stock for his copy-
This entry, it was explained, was. alterwards re-
versed, leaving a net payment to him of $23,000. Of this

amount Mr. Ostrom said he had applied 86,000 on 600 other
shares which he had taken to help the company, He still
owed $11,000 on premium.

The Ostrom Copyrights,
Lif Extended enquiry elicited the fact that while the Monarch
e

1S using tl_)e Ostrom copyrights at the present time
these still remain in Mr., Qstrom’s hame, owing to some
mlaunderstanding between himself and Mr. Gordon. As
Hustration of the alleged great value of these copyrights
he mentioned that the company had writtén $180,000 of in-
curance n its @rst month pf business. which was greatly in
excess of any other company’s record. .\{OR’OVCF‘ it was
done at the ((\\\ oSy l;i 50 per cent.
5 Mr. Rogers, Minister of
Manitoba and a vice-presi

that he did not see how

Public Works for
dent of the Monarch Life, stated
‘ k. the company could now be doing
business at )'»)T“mu_ as an adjourned meeting of the share-
)l()}(jf't&_‘ to bf- held in \Hnnipeg‘ had nevey b“en he‘d ‘“.
Vf’S!leaHun of the minute book brought to light further sus-
picious points in this C()ﬂnc((i()“,

A strange tangle
direcrtors’ n]:-cu'ng\".
Tilley.
Torontg,

was nleu disclosed concerning date of
intentionally’’ was interpolated by Mr.
On August oth the head office was transferred to,
but this was not menhoned on August toth. ’
Mr. Rogers declared that nagges of directors eclected
March 218t were omitted and r»t\h(‘l&ames substituted.
Consideration of the transfer of 1,400 shares to Mr
Ostrom was 1o he undertaken by the Executive in consulta-
tion with Mr. Rogers; but the megting never came off, and
Mr. Rogers declared he had never sanctioned the transfer.

Teater
He stated that he had started" th § pant of

including 87,000 for |

sq,tcmbcr 71 ¥996.

la April they confirmed the

forta that the shareholders
wpon it, which was not the ¢
Vicarious Stock-Signing,
Vice-President Graham :
stock certificates transferred,
b(, was ‘““in the habit”’ of s
thority of the shareholders.
pot sign the certificates um
before the Commission sat.
and he reteived a phone ord
say from whom. Mr. Ostror
of the court-room and sound
would be, suggesting 'l_hatvl
“siice coming from Winnip
: Mr. Graham told of havii
phone to confirm minutes w
[adecd, he was down in them
lutions of which he knew no
Mr, Graham and Mr. Ro
is first and uho'sccund vice-g
Mr. Ostrdm’s explanatio
certificates was that Rresidc:
ofhce, but had stopped in the !
apd took the remaincller with
One item noted in the }
the sum of $1,500, paya?lc o
Forbes Godfrey at Mimico,
Mrs, Minnie Fife.. The audi
which should have been in
The money has since been pa
that the matter of transfers a
may not be guite cleared up
"Mr. D. A. Gordon, M.P.,
the company, stated yesterd
Ostrom. was to recejve for h
twicé entered in the books 3
sharcholders” mecting on M
The Commission then too
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SAID BY PERS(E

Daily Telegraph, St. John,

well be mstructed to cxplain |
which is likely to follow carele
Mr. J. W. Leonard (in ch
the Toronto-Sudbury branch o
scarce.  You might . say tha
gang at work, the gang leaving
London Free Press—I ake
whitefish, the result of the
past dozen years. * ‘Soon all 3
with this valuable food fish, wi
Telegram (Winnipeg).—Th
has refused to comsider the a
for a grant of land for a Jewis
is the first evidence that the
clined to accept the general vie
~ Hon. Frank Oliver (Minist
view with “Canada™).—There a
Canada a fit dumping ground f«
try is better for his absence.
ployed, but we do object to thic
Toronto Globe.——:lt_ will pa
heads together and join forees
selves from injurious fiscal leg
0 effect further reductions in
not, they are certainly im a ]
treases. But concerted action
is short
lloming qut (Toronto
*Peculative aperations were kep
Overnment Department of Inst
W the end of the year. This w
and general fault. The investi,
much to restore public confiden:
System, which, with the Ameri
TOm revelations made during th
general and widespread unecasi
the Roval Commission, in makin
*guarcly and recommends {egis
P«_ﬂ‘m:\l ::n'mz!mnl to the policy
ficial effects of the mvestigatior
reaching, and permanent
ne)

_Seven cars wrecked in
\Ya:n on T\I«w(l;n' on the TOT‘?""’
Bear Grassie's Station, h(ﬁ(k“\g

A Made-in- Vancouver Exhibi

few days ago under the auspice
Club, and was a pfonounced suc
088 were » feature.

were




