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Burns is one of the world's great poets.
countyrmen he left a deathless heritage.
run the gamut of the emotions, touching on every

of war aad liberty.
with a lofty genius which compels the tears and sym
pathy of both the simple and the learned.
of his poems and works, such as “The Cottar's Sat

Songs, will live as long as the language endures
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Americans are a race ol meat eaters. Last year
Chicago packersz slaughiered sixteen million beeves,
sheep and hogs, nearly all for domestic consumption.
up to the vegetarians to state their case.

It's now

1915, -
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Efforts are being made in certain parls of the
United States to utilize the screenings and waste
coal at the pit mouth for the generation of electric
Such a proceeding utilizes what was for-

saves the consumption of good coal,
is a step in the direction of the conser-
There are at least
hundred and products
On this continent we use but three
and allow the rest of the
products to go to waste. Aniline dyes, creosote and
other commodities for which the people on this con-
tinent annually pay many millions of dollars to Ger-
many, are made from coal

The North Sea Fight

The “Baby Killers” were stopped in tleir
raid and suffered the fate that they expected to in
flict upon the people of the British coast. The re
sult of yesterday's running fight in the North Sea 1+
ol immense importance to the British nation. It in- one
made from coal,

energy.
meriy
and, in hrief,

latest
wasted

vation of the country's resources.
seventeen commercial
dicates that the chance success, which characterized
the previous raid, is not likely to be duplicated; that
It also shows

light, heat and power
fog does not always [avor the invader.
that the British fleet is alert and watchful, and in any
conflict with the Germans can more than hold their
own. To the Germans it not only means the loss of
a good ship and serious injury to two or more other o
fast boats, but the effect upon the moral of the Ger The war has shown that the annibilation of an
many navy can hardly be over-estimated. It also army under modern conditions is almost an impos-
cripples their fleet for similar engagements, or, if it
force and give battle to the
Germany has now but four

sibility. After nearly six mouths of fighting there is
practically a deadlock on bhoth the Eastern and West-
ern frontiers, and it is settling down to a test of en-
durance. In such a contest there can e only one
end. We have the advantage in men, money ant
the munitions of war.

should come out in
British in the North Sea.
fast cruisers out of nine she possessed when the war
started.

It is somewhat significant that the Germans did
not stay and the British fleet, but
turned tail and ran the minute they sighted their
This is contrary to the traditions which
have prevailed for hundreds of years in the British

give battle to

The salaries paid public school teachers in this

enemy. Province

both Catholic and Protestant, are ridicu
lously low, and reflect the backward condition of edu-
cation among our people. It is. however, grati ving
to know that salaries are tending upward. Last
year two-thirds of the Catholic teachers received sal
aries of over $150, although some were paid less than
$100 per year. Among the Protestant female teach-
eis the average salary last year was $154.

navy, which is “attack an enemy no matter where
found or what his strength may be.” It was this
spirit which sent Cradock to his death a few weeks
ago off the coast of Chile. The Teuton sailors do not
risk their hides in any such manner, but turn and run
as soon as they find a superior force in front of

them. The probabilities are that from now on Ger-

many will make fewer attempts to bombard the un —

defended towns on the east coast of Great Britain.  The world will ventually turn against its present
She is handicapped through the sinking and injury craze for law making. In every civilized country
to her fast cruisers, and is finding that the killing of , there is an over-plus of laws, yet our Legislatures g0

a few innocent babies is attended with great risks. on busily making more. In the United States the
To date the British have lost twenty naval ves. -vational and State Congresses passed 62,014 statutes
sels, including submarines. The Germans have lost ' ‘_h'_' past five years. ““r_’"z_llh_“' same perfod court
twenty-eight, or, If the Goeben and Breslau be decisions to the number of 65,379 were made, suffi-
e N i 5 i1l 630 o5,
counted—the two which have passed to Turkish con- | #1€nt to fill 630 volume
trol—she has lost thirty. As she started the war pos- -
sessing less than half the naval equipment of the
British, she is in a far worse condition than she was 2
at the commencement of hostilities. The German :
fleet has proved totally inadequate to protect her com- &
P
f
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“A LITTLE NONSENSE
NOW AND THEN”
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merce, and as a result this has been swept from the
Seven Beas, while the commerce of Great
goes on unmolested.

FEEEEEL P

Despite the number of times they have been dis-

In to-day's issue, we are publishing another letter . b
5 N charged, the Kaiser's
from the North Sea.

o= i “Busy Berthas™
This letter is from the com-

are still on the

X X 2 Jol~Southern Lumberman
mander of a British battleship. He has had charge
of the outer rim of the naval defences, being largely -
engaged in mine sweeping and patrol work, although We have a friend who  promised his wife New
it was under his command that the British light Year's Day that he would not take a drink during
draught vessels shelled the German defences on the 1915 except to cure a cold and he has put on sum-
Belgian coast. The letter, in view of what happened mer underwear already.—Shreveport Times
vesterday, is of peculiar interest. ————
- - Hokus—Do | know Flubdul I should say [ did.
Why we have slept together
1 1 , k7 Pokus —Used to be roommutes, ¢h”
Still A Mystery ' '
X Hokus—No, not exactly that; but we used (o oe-
I'he financial contemporary, which, a few days ago, cupy the same pew in church. The Deacon.
explained the currency law of Canada to mean that
notes could lawfully be issued to any amount to meet = .
. . 3 . Fraveller Will  there be time 1o get  a drink. |
‘the Government's indebtedness, now, at consider- [
guare
able length, offers a new set of reasons for the ex e —_— plents . .
Huar es, sir; plenty o time, sir
cess of Dominion, the existence of which is not de- fer .
. 2 Fraveller—"What guarantee have [ that the train
nied. We are reminded that it is war-time, that the i ithout me?"
won't go withou e?
revenue has fallen off, that expenditure has increas . “
) Guard (generously) —"Well, sir, I'll go an’ have one
ed, that loans cannot readily be obtalned, etc., etc., . )
with you
all of which leaves on the reader's mind the impres )
sion that the Finance Minister is obliged to start the .
X Iwo neighbors had a long Litigation about a small
printing press to provide unlawful money for the oy
< spring which they both claimed. The judge, wearied
dafly requirements in Government outlay. But once
out with the case, at last sald

. more we must point out that the excuse set up is un-

“What Is the use of making su much fuss about a
warranted by the fact. ‘ !

little water?”
It is true that there has been a considerable fall-

ing off in the revenue. It is also true that the Gov
ernment’s expenditure shows a large increase. But

“Your honor will see the serious nature of the case,”

replied one of the lawyers, “when I inform you that

the parties are both milkmen.” —St. Louis Post-Dis-
while the returns of outlay are not given in detall, it paten
is generally understood that the increase is due al- —_—
most entirely to the war. The war expenditure is Yeomanry Officer (to trooper, whose horse contin-

known to be large, and ultimately it will add to the
burdens of the Canadian people; but it is not a heavy
burden to-day, for the fact is known that our war some of the best horses in the country.”
outlay, or the greater part of it, is being provided “So he has, sir,”
for with funds obtained through the British Govern-
»ment and the Bank of England. These staunch in-
stitutions are financing many interests connidted The young postmistress, says liverybody's Maga-
with the war, and they have not overlooked the needs  zine, was reading a postal card from the morning
of thepverseas Dominions. Canada, sharing in this | mail. Finally she turned it over to the
generous accommodation, receives large sums for “Huh," she said, in
her war service. In view of this well known fact it
is evident that the war expenditure does not account
for the large excess in the Government note issue. The veteran office-holder, who was again out for
The bank returns show that the excess cannot be ac- the position, had just finished his harangue when a
counted for by advances made to the banks under the | stranger from the hill country stood up in the front
special act. For what purpose, then, has the unlaw- of the hall and said. “Did you say you fit the Yanks
ful issue of notes been made? The mystery remains ' an’ you fit the Injuns?’ I did" “An’ you slept
a mystery, notwithstanding the explanations, official ' on the ground with no kivers?" “That's true.” “An’
and unofficial, which carefully explain everything— your feet blood on th'
except the facts of the case. march? “Yes, my friend,” cried the veteran office-
holder, exultingly.\ “Waal, then,” said the sympa-
thetic elector “I guess I'll vote for the other feller, fer
I'm dinged if you ain’t done enough foh yo' country.”

ually falls to the rear)—"How's this? You told me

your horse had won half a dozen matches against
replied the treaper. "It was in
ploughing matches he took the prizes.”

address
a disappointed tone, “this card
is for me!"

kivered th' ground with

Burns

All true Scotchmen celebrate the birth of Robert A jymper buyer was staying over night in, a little
Burns, the national poet. Burns was born near AYT | farmhouse in the backwoods of Northern Georgia.
on January 25th, 1759, and died at Ayr, in 1796. He The men of the house did nothing hut sit by the fire |
was the son of a gardener, who later in life turned and chew tobacco. The lumberman had told how he
farmer, and in spite of a hard struggle with POVerty | haa held his job for seven years.
managed to give his children a good educauun.; “You got me beat,” said the old cracker. “I've only
Robert, the poet, was forced to assist his father in | he
the farm work, but despite this, acquired what was
then regarded as a very good education. Early in |
life he began to write poems, some of his best being | ¢ K
composed while he followed the plough or engaged “What do you do in the summer?"' he asked.
in other tasks about the farm. He soon moved to| “I sit by de well and pull de kids out when dey |
Edinburgh, where he became popular among the rich. falls in.”

‘His intemperate habits, however, soon brought him “What will you do when the children grow up and |
into distavor, and he returned to Ayrshire, where he | don’t need watchin'?” he asked.

1d mine for six years.”

‘What is your job?" asked the lumberman.

“Oh, 1 sit by de fire and watch date de kids don't |
1 in

“Den, I 'spose I'se goner take thingy easy and re-
for the last few years of his life lived on {tire,” he sald.

the revenuo derived from the sale of his poems and |

To his |
His songs

thing from the whisper of love to the fire-flled chant {
The simple rustic lines are filled
< Mr. William Watson twangs his lyre and the Lon- “ men make monéy, only {ive adequately save; b per
Some | don journals prini his efforts conspicuously.
wige the verses are cabled over here, perhaps because
thé American heart.
. They don’t: rather their wail 18 ro unpleasant and
their appeal to America so inept that we are dispos-
Britain's cause that occaslons such |comes, we live a limousine life in them.
The United State i# not going to help | have been in the habit, as Mr. Sheldon says, of going
England out in this war, and certanly s not moved , hat in hand to the thrifty French peasants for capital
to do so by the pleadings of Mr. Willlam Watscn's | on our enterprises.

urday Night,” and “Tam o' Shenter,” as well as his

His won-
derfully tender love lyrics find their way to the hearts ©d to belittle

rate he refused the Seidlitz powder which the Kaiser

THE - NEW WAR POETRY.

unemotjonal breast,

| lish song commensurcte with the cause.

it is suppoesd they may stir

maudiin lines,

muse,

Having a common language and culture with the } far too smalf. It is right that the standard of com-
[English our people are not unsusceptible to giéat | fort ghould rise.

English verse,
| listen

water

leaves us dumb, or even contemiptuous.

volley like a great gun

beautiful, a splendid boast, a magnificent defiance.
[Fortunately for

not voice the spirit of the ren in the trenches in|like war, but it may nevertheless signify pressure. It
Flanders. ! certainly means that Italy is strengthening itself for
Across the North Sea tlhe Germans are producing  an attitude of observation, and will be in readiness

better battle poetry, if we can judge from translation

of one pean of hate.

shout, it has no decadent note. It

whose herole measures fighting

is a

unchristian chant; but it certainly is war poetry with
a4 vengeance, and if it should happen to get set to
proper music it is as fitted to be sung by l+giong
advancing to assault as are the “Marselllaise” and

“Die Wacht am Rhein.” ~Minneapolis Journal.

THE PRIVATE'S WIFE.

tJames A. Mackereth. in the Yorkshire Post.)

There's a brave light on the moors to-day;
The gold's aglow in the greern;

But there's never a gleam in my heart's grey,
That's sad with the things unseen,

The men go, and the wives slay,
And there's sorrow between,

I feel a live thing move in me,

And fearfuly unalone,
I dumbly wait for my time to be,

And the birth of a soul unknown-—
But, oh, for your word, lad. while 1 wai(®
For your step at the garden gate!

The dead leaves flutter a-by the door,

And the black pines grieve at night 2
nd there's no one comforts me any more

In the dusk or candle light :
And the strange west glows with a terrible red
And the dawn's like a soldier dead.

I turn in the dark to an empty place,

And the rain-gust bites at the glass:
And “It's far,” think I, “to your kindly face,
My man, where the shell-shrieks pass.”
And the hoot of an owl in the fir-copse nigh

Strikes cold like a shot man's cry.

It’s nothing to you the rush of the rain
And the wail of the wind in the tree;
But I live alone in the ways of pain
With the man that I cannot see:
And with each shrill breath an unseen death
He dies at the heart of me.

It's nothing to you when the dead things leap,,
And the whistling gale grows higher;

But there's a dumb thing haunts my sleep,
Wild-eyed, with its mouth in the mire,
And steaming death with its crimson-breath

Shrills past like a wind of fire!

Ch! it's nothing to you in the world no doubt
When the moor-wind cuts and sears,

When the woods like galloping armies shout—
That crash upon shivering spears!

And the cruel hush when the storm’s gone by

Ne'er grinds your heart to a cry.

To die oneself is an -asy thing,
To slip under grass and lie

In the humble ground 'neath the song-bird's wing
And the gently stirring sky;

It's bearing that's hard, when the hope

And the live heart feels th: dcnd.

unfe:

“Tt's silly,” 1 say to myseli. 1 bh.e
With fear that's trost in the bload
While the brave man waits on the wild hiil-side

To do what a I

7aman should: ™
So I get me down to ray turn once more,
To tidy and dust as hefore,

The hope of the sad is a long, long hope;

The fear of the lone is wid>,
Sometimes with a blinded mind I grope
To weep at my own hearth-side,
“'Tis sin,” T'll say, “to replne alone
Till grief's like moss on a stone;

“Maybe he'll come—if he comes at .ll-
Maybe he'll come to me,

When the cuckoo-birds in the stack-garth call,
And the bloom's on the apple-tree,

And sit him there on the sunset wall
With the little one on his knee.

K
I'll start and list for the garden gate l
Till himself or his ghost appears;
For the best or worst comes soon or late
To all in the wandering years,
And little, maybe, is man's hate,
Are woman's tears.

COUNT BERCHTOLD.

Reading between the lines, the resignation of Count
Berchtold, head of the Austrian Government, and the
appointment of a Hungarian in his place gives color
to the stories that the relations between Austria and
Hungary have become strained. Diplomats believe
this change was made to reassure the Hungarians. It
Is the irony of fate that the man who wrote the note
to Servia which plunged half the world into war is to
be sacrificed as a result of that war. It Is a tacit

| acknowledgment that the Dual Empire may fly to

pieces under the pressure of invading foes and the
intrigues of sples in the service of the Alljes.

Hungary by spending it.—New York Commercial.
& ——————— e
Argentiha is one of the few important countries

{ in which no coal is mined.

Patriotic poetry {s a noble sort and stirs the most |
But patrioti¢c poétry that rises son & Co, in a pamphlet on investment banking for
to the full pitch of its theme is a raro commodity. | private cireulation, states an important and even vi-
- It is not fortheomirg 4t the call of every war, and |'tal fact in a striking way.
this war, vast as it i, has not occasioned any Eng-

Like- ’ cent. provide for the future.

A Mlilton might mase us sit up and | much tendency in the past fifteen years to regard
right now, a‘.nd'}(lpllng‘s “Recessional” met;com{nrm as
| with as deep response in this country as across the
But the direful wail of Mr. William Watson

Iingland had a great patriotic bard # hundred years
ago, what time she was fighting Napoleon. Thoma,s‘lime credit.
Campbell was his name, and he was Scoteh =t inat. |
There wasn't any wall in his battle bymns; they sing
like clash of sword on shield even {o this day: they
His line, “Tne muteor flag
of Ilngland shall yet terrific burn” is terrible and

ingland, Mr. Willam Watson does

It rings, it strikes fire, it is a participation in the war
hymn to
men might march.
It can be criticized, perhaps, as a pagan, l‘.u'l)arlc,‘

Money |
will not be lacking if the Allies can split Austria- |

INVESTMENT BANKING.
James Sheldon, the New York head of Lee, Higgin-

He says:
“The insurance companies advertise that only 5 per
Ninety-five

| cent. of those who dio leave an estate.

Production is nineteen
times easier than successful conservation.” H

There is no question about our capacity to spend.
It amounts to something like $500,000,000 a year for
pleasure vehicles alone. If we make automobile in-
And yet we

Our margin of safety as represented by savings is
But there has been altogether too

necessities, and luxuries as comforts.
Great as our saving are in the aggregale, they are
much below the need of true expansion. )

If the banker is a merchant in credit, the invest-
ment banker is more particularly a merchant in long-
He has an enormous responsibility in hig
relations with the public.—Wall Street

investing

Journal.

ITALY’'S MOBILIZATION.
The pre-mobilization order just issued by the Ita-

| lan Government, calling practically all able-bodied
men between twenty and forty to the colors, looks

to pass at once, on the word of command, into actlve

Boston Transcript,

i RS L e e
"

In MEXIC00:

INCORPORATED BY ACT OoF
PARLIAMENT

C. “ITAL Paid Up.
REST

-+ . $16,000,000.00
.. $16,000,000. 09
++ 9 1,008,983, ¢

UNDIVIDED PROFITS,

Head Office . MONTREAL

BOARD OF DIRECTORS:
H. V. MEREDITH, Esq., Presid
- B. Angus. Eaq.
Hon. Robert Mackay
C. R. Hesmer, Esq.
H. R. Drummond, Eeq. David Morrice, Eeq.
E. B. Groenshield, Esq. C. B. Gordon, Req.
8ir Thos. sh-ugh‘n- v. Wm. McMaster, Eqq,
.C.V.0.

Beq.
D Forbes Angus, B
Sir Willfam Mac

Sir PREDERICK WILLIAMS-TAYLOR, Gea, Mas
A. D. BRAITHWAITE, Asst. Gen. Man.
Bankers in Canada and London, England, for
Dominion Goverament

BRANCHES at all important Citles ana T

n every Provinmce im .a’i Demini of Cn-nd:.'"
. CURLING,
3.

In NEWFOUNDLAND: ST. JOHN'S,
GRAND FALL!

LONDON, ¢7 Thi

St Oy Snb-;‘.fmcydnu_“..

Waterloo Place, Pall Mali,sw

In the UNITED STATES: NEW YORK. R
A B?ENdAWWAuBg?" ot Jégi&%’bm]‘ X
entm, Al reet; :

SEOKANE WABH. s Tig

MEXICO, D. F.

Is GREAT BRITAIN:

The Day’s Best Editorial

LE 2K &

*
FEEELREEFRLEEPEEREELEETEEEETEPEREEERE

WORK FOR EVERY MAN AND WOMAN.
The reaction of America against the waste and
cruelty of war is powerful, and if wisely directed will
| be profoundly beneficial to us, and, we hope, to the
! world.

Meanwhile it should not be permitted to obscure
what s suggestive and inspiring in the event.

For example, when we deplore the fact that so
much self-sacrifice, forethought, sclence, united and
intelligently directed energy are given to destruction
we ought to ask ourselves if we cannot bring the
| same forces to the solution of some of our national
problems of peace. Europe in an incredibly short
time has mobillzed milllons of men for war. In
the United States there are, it is said, 2,000,000 men
and women unemployed.
| This is a problem of mobilization. the mobilization
of an army for building, not destroying. It is a
problem that faces us year after vear, just as the
problem of war has faced the peoples of Europe year
after year.

If we had given the same intense and detalled at-
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tention to the mobilization and effective employment

lof this army of peace that Germany or France has | ——

to its army of war there probably would be very
few unemployed in the country to-day.

This is not a fair comparison, it may be acknowl-
edged. War is the utmost trial of nations, and to
prepare for it or against it, save in our country, ga
| arouses the intellectual and moral energies of vital oy
jpeoples as nothing else can do. But making due al-
ilowance for this, facing the facts of economic waste
and human suffering brought about by
ment, may we not require of ourselves at this time
| a special effort to deal with the evil in a constructive
[way. which shall steadlly diminish its extent and wi
| gravity? he

va

po!
wi

unemploy -

he!

| Here is a challenge to practical humanitarianism,
to public spirit, to our sense of soclal economy, to | DY
[our national pride, all of which are offended by thig| Wi
dismal phenomenon of milllons of men and women | ¢it
denled in this land of peace and plenty the basic | 2N
| right to work.

‘ There is happily a keener sense of this evil misl !
vear than perhaps ever before in the country. In [#8
| every great city where unemployment is at its worst
! speclal efforts are being made.
| forefront of this work.

Chicago is in the
Organized charity, despite | W€

the draln on private generosity of war relief, Is be- [ ha

ing better supported than ever The Good Fellow
work, begun weeks earlier than usual owing to the
Junllsua] needs of the winter, has surpassed its own (

fine record. The city

unemploy - ‘ dre

Dacia, a
American flag, it says:

get ships to carry goods to us?

THE SHIPPING CONTROVERSY.
A new phase of the shipping controversy was ad-
nced by the Star,  which
ve editorial sz‘mvunn to purchase of German ships
American traders.

London Evening

In commenting on e of the

former German ship now registered under
“Stopping the Dacia (re-
rted preparing to sail for Bremen or Rotterdam
th cotton for the Germans) would not in anyway
1p us wipe out contraband. The real question It
hether we want to prevent Germany from selling

r ships to neutrals. We cannot prevent Germany

from selling shares in German industrial undertaking

t we have to prevent our nationals from trading
th her. What right have we to prevent Ameriean
izens from trading with her non-contraband gosds
d is it not a fact that more ships arc needed to

carry wheat and meat to us?

‘The United States has goods we want to huy, and

it not to our interests to help the United States
We are being sucked

dry and bled white by our own shipowners What

ntry who

want is American competition with the .
ve forced up the price of bread.”

RURAL SCHOOL FAIRS.
‘anada 1s finding her rural school fairs protitable

council through its markety | for advancing knowledge of agriculture among chil-

committee is giving special attention to 'n of school age. These fairs were started asan
ment, and it is planned to invite representative busi- | innovation less than a decade ago, but in 1914 there

| ness men to assist in measures for immediate em-
ployment.
and was

| we
The Tribune took initiative in this ]mt-['-"
able to secure pledges from many of lhel ter
large employers to increase the r:
by giving jobs now without wi:

e of employment | pet
ting to follow a (nu‘(‘hl

cautious or conservative policy. | fiefal in

America is rising to the eme rgency which the vast

army of unemployment represents. But we ought
to see to it that something more than measures ln’
meet this emergency is won from the trial through J

which we are passing. Let us take advantage of | die

our stimulated interest to lay-hold of the permanent | pur

and basic factors of the unemployment evil. Why
| should we have to face it year after year? Why
| can we not mobilize these wasted forces and direct‘ (

them more profitably to their own and the country's
benefit?  Why should we wait longer for an efficie
national labor exchange?

the

nt
done  t
nt or-diminish over-
work at one season and unemployment at another?

mo
What can be
equalize production so as to preve.

arm
kin

What can be done toward adjusting Bel

public work so
What
unemployment

as to relieve seasonal employment?
be done toward
ance?

should
establishing insur- | jast
X . . aga!
American brains, American wil) should attack thig
evil without further delay. They can wipe it out
Let it be wiped out before its poison

into the national system.—Chicago Tribune,

|
| rior, the world would
|
|

warning.
about “the scrap of paper” were simply the
Boes farther | eyidence of a complete abandonment of national o
.pucls. -Philadelphia Public Ledger.

re 148 of them held in Ontario covering practical-
all ther ural schools of the province. Puplls en
ed in these fairs numbered 75,000 and in the com-
itions 23,000 plots of ground were worked hy the
It is said the influence is materially bene-
ng interest in farm work.— Buffalo

ldren.

increas

Commercial.

JAIL THEIR PLACE.
ail is the place for men who furnish Canadu’s sol-
That is the mildest
rishment of treason.—Toronto Globe

rs with unserviceable boots

BEYOND THE PALE.

; i aver th
)f all the fatal mistakes none has been grayer than

Germanic outraging of the sense of internation
If the Kaiser had failed only as a WAl
him and his

rality.
have accorded
nies the honor that belongs to courage; but man-
d will never forget and hardly forgive the raping of
gium, the destruction of Louvaln, the vandalage of

Rheims, the unleashing of the merciless Moslem. st

of all the flagrant violation of The Hague ruling
inst the bombardment of defenceless towns without
It seems now as though the callous jest
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#.omans are Indisposed to H?ld S
Until After the Conclusion
of the War

—

WANT DIVIDENDS NOW

Purchase of

rn Maryland Due to

Heretofore Shipping 1,000,000 To
Per Year.

lio. in Weste
p,.,pmiu

January 25.—At the opening thé m
in general s).wwed frac

. n Saturday’s close and in some place
” orevailed that the reaction was over and
wmd?anclns movement was about to be resun
m::;ll;d States Steel opened % up 'm 52%,
ment, on the stock being encouraged b'_‘, N“L‘lur-ls 7

operations at the company's milis.

“:esl'r:)lihem Steel started at 49, a gain of 4, bui
pack to 487% on the second sale.

New York,
uiet but stocks

The first sale of Erie was at 227, a gain .
nd it was predicted that selling by London v
& cease if it had not already ended.

“’"':hn the Increase of §$7,061,000 in surplus reser
m:‘bu:k statement afforded promise f;r a (-‘mm,,”
of easy money the increase of $14,805,000 in the
sccount was regarded as a reflex on the sellin

" gtock for Buropean account in the past week.

New York, January Z2b.—Prices spurted up
19.30 am, in an effort to scarc the shorts, but
plan was unsuccessful and the little advance did
hold.

At 11 o'clock the stock market was reactionary
considerable activity on the decline.

Weakness of United States Steel was not s
ciently pronounced to justify a revival of the ru
that dividend would he passed at the forthcor
meeting of the directors, but the story was circul
nevertheless.  The worst that could be said a
carnings had already been said, when some of the
called estimates went as low as $11,000,000. Am
can Can seemed to bein small supply, and the s
jumped from 207 to 30% between sales, then
vanced to 30% but afterwards lost a part of its g
The street expects a favorable showing in an
report to be published within a week or two.

New York, January -The volume of trading
the afternoon was light but prices were gener
firm and some careful observers believe that the m
ket has discounted. the forthcoming Steel statem
imwever bad the figures may be.

The recent rise in Western Maryland is said to
due to purchase by interests connected with that r
of coal properties heretofore shipping 1,000,000 t
of coal a year over the Baltimore and Ohio.

Canadian Pacific, after selling down to 1641,
lied $o 166%, and foreign selling wa« said to be o
for the present. Stock of the Canadian Pacific
German names can no longer be transferred on
books of the company and because dividends will
Ye paid on those shares until after the end of i
war, German stock has recently been offered in
market considerably under the regular price

—
PHILADELPHIA OPENED IRREGULAR.

Philadelphia, January

regular.

-Stock market opened

Union Traction ... ... ... ....... s 36
Phila, Elec. .., 5, N %8, off
Phila. Company, Pfd. ........... ... off

BOSTON OPENED QUIET.
Boston, Mass., Janua ry
Amn. Tel. & Tel

—Market opened quiet

i s 1203, orf
Butte & Superior o 15 up
Fruit ... Bae: e eww wee  ws e aiie 1207
THE HIDE MARKET
—_—
New York, January 2i.—There was no change

the Hide Market sty

ation on Saturday,
brokers the inquiry

According
from tanners was light, and
further sales were reported.

The market remains firm,

: however, on the Lasis
2% cents for Mountain Bogotas.
No changes were reported in wet or dry salte

hides, The city packer market was quiet
Orinoco ... ,.. ...
La Guayra ., .,
Puerto Cabello .
Caracas ..,
Maracaibo . ..
Guatemala ., 3
Central America .,
Ecuador

31

Tampico ... .
Tabaseo .,
Tuxpam Ve mog wwn

Dry Salteq: Selected—
Payta ... .., ..
Maracaibo
Pernambuco |
Matamorag ,

Wet Salte
Vera Cruz .
Mexico ,,,
Santiagy | 3
Cienluegos oo el N ”
Hovang ,, L
City slaughter
Do. Native stee:
Do. brandeq |

Do, Buyy S 2okt
; Do, Cow, all weights 8 s
C‘;::::yy slaughter steers o orover

slaughter, cow .
Uty slaughter, bui,

THE HOP MARKET

—_—
nuary 2

¢ mamese 21
e 21
oo 21

S TN 21

173 18y

Spreads
T8, selected 60 or over

,,,,,,,,,, 16
21
20
19

60 or over .. 15

New York, Ja
Dolnts indicqte
4Ir views, bu

—Advices from Pgcific Coast
that growers of hops are stin fi

rm in
t that the demang

has fallen off for

e
R “b:::;amﬂowe\'er. when buyers are in the
g 2 llhal they are obliged to pay full
Quouuom. Ad local markets are quiet,
3:m°¢;um ‘—Btates, 1914—Prime to choice 21 to
e 0 prime 15 to 20,
G.' Noming], Old, olds 7 to 8.
Pumu ,11’914~35 to 38,
3 P,
iy ':4 l;rlme to choice 13 to 14; medium

RUTE
8 to 19, Old4, olds 7 to 8,
191436 to 41,




