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Evening Up in I 
■; Richelieu Still i

_ _  I
Street Looks to see Stock 

Veil Taken Care of in 
London

New Low Record 
and a Decline

MURRAY-KÂYe ■ Anxiety Over 
Ulster Problem

Profit* For Lilt Yur Reached a 
Total of $186,122.51. FRONT RANK 

INVESTMENTSThe statement of Murmy-Kay, 
Limited, which was placed before the 
shareholders at the annual meeting, 
showed profits for the year of $185,- 
122.51, out of which the directors paid 
the regular quarterly dividends at the 
rate of 7 per cent, per annum on the 
preference stock.

The directors also transferred sub­
stantial amounts to reserve account for 

Slightly Better Ton. We. depreciation of fixtures and bad and
copers,„:k,-B„„^Ew,8reT«g:n d°Ub,,Ul ^ and th« a™°a"‘ ear-

New York, May 13.—Many mixed 
Changes were noted in the early trad­
ing but the leading issues were gen­
erally steady.

The majority of the important is­
sues ranging slightly above yester­
day’s final prices.

There was continued weakness in 
Western Maryland which dropped two 
points to 20.

A new low record and a decline of 
.% was sustained in American' Can, 
which sold at 26%. s

International Harvester advanced % 
to 108% and C. & O. rose % to 51%.

The Coppers were fairly active and 
made fractional gains. •

Show of Strength.
Although there were some recessions 

In the leading issues following a show 
of Strength in the early tradi 
tone held f ai fly steady, with prices 
of a number of important issues at 
higher levels.

Reading, after moving up % to 165%, 
reacted to 165%.

There was persistent buying of 
Union Pacific.

Missouri Pacific 
supported at around 17.

Utah was teh strongest of the cop- 
up % to 56%, and 
recovered all its

. American Can Distinguished 
Htself on the New York 

Exchange
Caused a Rectionary Ten­

dency on London Stock 
Exchange

STEADINESS IN C.P.R.

The unique record of Canadien Municipal Debentures 
properly place* them, for safety, in the fiont rank of 
all Investments.
The following constitute an unusually attractive group 
to select from:

can he purchased in amounts of approximately

2' They mature at practically all periods from 
fifty years.

3.—They are offered to yield from i\ to 6j per cent 
interest.

LEADING MINES DOWNAFTER THE EXCHANGE

nation.

rled in 
charges, 
was entire!

previous years as deferred 
Including catalogue account, 

y written off, an evidence 
of conservative management.

The report, in addition, shows a very 
large reduction in liabilities.

The following were elected directors 
for the ensuing year: Douglas K. Rid- 
out, W. Parkyn Murray, A. E. Dyment, 
C. A. Barnard, Geo. H. Gooderham, J. 
VV. Drÿnan, J .A. Murray, W. T. Bràd-

At a subsequent meeting of the di- 
. Douglas K. ltidout was

Narrow and Mixed Movement Occur­
red in American Railway Share*.

one to
with no news of Importance to give 

.definite lead either way. purities 
M the Montreal Stock Exchange were 
Zn but well maintaining .their posi­
tion.'except in a few instances. _ 

The process of evening up is still 
„,„g or. in Richelieu ano Ontario, a. 
« and 9914. Toronto has been bear­
ish on the stock, but Innal advlcos.from 
, " don are to the effect that the Can-

finally .effected.

(Special Cable to Journal of Com-

13.—Markets were re-London, May 
actionary to-day with business at a 
minimum.

Stocks weakened on 
gardtng the Ulster

Minor factors 
change settlement

Consols exhibited 
home rail*, became easier.

In American railway 
row and mixed movements 
without feature.

Steadiness obtained in Canadian Pa- j 
nd Mexican rails.

:/ Yield
ONTARIO GOVT (An). 4 60% 
OWEN SOl'ND, ONT. 4 90%
TP BARTON. ONT. 4 90% 
BROGKVILLE. ONT 5 00% 
IIESPEI.F.R, ONT.
BRANDON, MAN.......... 5.10%
I P BRUCE. ONT.
SYDNEY. N.S.
BURLINGTON. ONT.
MILTON, ONT.
NORTH BAY. ONT 
ELMIRA, ONT.
GRIMSBY. ONT.
SUDBURY, ONT.
ALBERTA SCHOOL DISTRICTS

anxiety re- Yleld 
5 18%

NELSON. B.C................... 5 60%
TP RICHMOND. B.C. 5 40% 
MEDICINE HAT.

ALTA___

MR. J. K. L. ROSS,
The prominent financier who has 

just, <p yen, $150,000 to McGill.

obletn.
the Stock Ex- 

wnrked against

pr
In

ST. LAURENT. Q

rectors, Mr 
elected president and Mr. W. Parkyn 
Murray vice-president.Hidden Creek

Plant Starts
'3 | ;;

1%o out of the Nine Fur-

/Weakness and ........... 8 38%
STRERTSVILLE. ONT S 50% 
OlST. N. VANCOU­

VER. B.C........
SUDBURY tSKP.

SCH'LS.) ONT............ 8 75%
TRANSCONA. MAN

.5 20% 
8.20 %

. . 5:25.' „

shares nar- 
occurred ...........5.50%UTAH COPPER COMr. Plummer’s View.

Dominion Iron was a shade firmer m 
thé early trading, but at noon had 
.’ropysci below the level of yesterday's 
close, 'changing . hands pt 21%.

Mr. .1. H. Plummer, when asked by 
a correspondent of the Journal of Com- 

at S>dt ey. N.S.. if he had read -, 
reports in upper province pai>ers that 
ne was about to resign from the Steel 
Company, said:

•‘I cannot understand why these pa­
rs print such reports. There has 

discussion whatever on th>

Foreigners were quiet.
Mines showed heslti 
Rubbers and Oils took 

ling tendency.
Rio Tintos gained % to «9%. 

Activity Repressed.

ESTE VAN. SASK. . « oje"

WATROUS, SASK.

New York. May 13.— The directors 
of the Utah* Copper -Co. will meet in 
the last week of the current month foi 
a dividend action.

In some qut 
has been look

8 26% «5*%
on a,hand-

naces are now in Success­
ive Operation

................«arters an increased rate 
ed for, but we are ♦old 

on excellent authority that the dir tu­
tors had no intention of declaring a*-y- 
thing more than the regular quartfe?-». 
ly disbursement of 75 cents a share.

At the r • me time the director* of 
the Clihio. Ray Consolidated and the 
Xe.--' » « :-.v • Ci

:WRITE FOR FULL PARTICULARS, 
GLADLY SENT ON REQUEST.

Although idle securities markets be­
coming firmer in the late trading. Ac­
tivity was repressed awaiting the 
come of the settlement.

Consols rebounded, although 
displayed firmness. Hopes wore ex­
pressed that the • recovery of French 
exchange might cause a 
by Paris of its Cape gold

MORE CAPITAL NEEDED was apparentlyï A. E. AMES & CO.subject. I have said from time to time 
am anx-

hus tu be relieved of my burdens, 
nothing whatever has been done.”

The President had nothing to say as 
to how things were going at the plant./

Anil Granby Directors Seek Power To 
i*Th:;Make Temporary Loans 

As Required.

(By Leased. Wire to the Journal of 
Commerce.)

Ma
al meeting of

money
>pper Companies Wlf 

meet for di* «(lend action, and the re­
gular quarterly payments 
to lie ordered.

in the past few years that per group, moving 
Western Marylandbut Investment

Banker!
UNION BANK BUILDING, 

TORONTO.
Establishedexpected cancellation 

engagement. 
Home rails became harder, and Am­

erican railway shares ruled steady.
Heaviness reappeared in Canadian 

Pacific, but support was apparent in 
rubbers. Other sections wore heavy. 

Preliminary preparations f,,:- (he Na- ! 
mal French £80,000,060 loan were ve - '

!early toss.
1889Steel Common Higher.

Steel Common, on a few sales, ad­
vanced % to 59%.C. P. R. Was Heavy.

Canadian Pacific sold off a point to 
191 owing to the heaviness which dom­
inated ti'o stock at other centres.

Brazilian was somewhat off at 76% 
as was also Twin City at 104%.

Most of the industrials were steady, 
of which 1 
also betook.

The recent weakness in A me «-Hol­
den Issues is sail' to have had no con­
nection with ti e position of the com­
pany. Interests close to the man 
ment say that its earning 
better than ever before, pud 
dividend is fully assured. '

! H/'i • ■-<
Boston, M 

traordinary. ge 
stock holders
ated Smelting and Powe:
Ltd., today, the stoekhold 
a resolution authorizing the directors 
from time to limé ami tit their dis­
cretion to raitfe; borrow, and secure the 
repayment of moneys 
of the company in such amounts and 
in such mariner as they may deter- 

age- mhm provided that the total raised 
power "is or borrowed, otherwise than by issue 
that the i of its shares or first mortgage six per 

I cent, gold bonds, shall not at any time 
exceed $3,000,000.

The new plant at Hidden ______
UNITED STATES STEEL Btarted. up m a very gratifying man-

ner and two of the three furnaces 
. îrt operâtibn. -

president Thinks nuustry is About to ' Approximately 90,00(1 shares out of 
Enter Cycle of Recuperation. lofr.00» shares Were represented.

______ ' J Under the compatiy‘à" charter the d'i-
■ Tjie- president pf the United. States ; Y^ctdrë ave'nPt permitted to' borrow 

• Steel Corporation is one of the half ! lrton^ t>Ver thè arribtrilt of $14.000,000 
dozen eminent authorities who think ! without the sanction of the stoekhold - 
the Steel industry is about to ente 
cycle of rec 

1 Cha

MOTREAL STOCKSReading, after re-acting to 165, 
rallied slightly, and a better tone wo^

y 13.—At the ex-
the

he Granby Consolid- 
r Company, 
era adopted

MONTREAL SALES ü ffl æ « 9B * 9B BB * «B * a » SB * HB * » 9B * » SB ® 9H a
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the QUEBEC BANK.

Quarterly Dividend.

NOTICE Is hereby given that a 
Dividend of One and Three Quarter* 
per cent, upon the Paid-up 
Stock of this Institution has 1 
dared for the Current Quarter, and 
that the same will be payable at it* 
Banking House, in this City, and nt 
its Branches on and after Monday 
the 1st day of June next.

The Transfer Hooka will bo closed 
from the Sixteenth to the Thirtieth 
day of May (both days Inclusive).

B. II. STEVENSON, 
General Manager. 

Quebec. 10th April, 1914.

shown in the Cuppe 
cessions in these is

r stocks after re­

sted Common was steadily held, 
above yesterday’s

Asked. Bid.
Stocks—

Ames Holden , 
Do. Pfd... .

f ported.
De Beers shaded 1-1 to 11, %. Rio pj,,. 

tos were - unaltered at 69 v 
tal ct uvses dosed it regular.

8%8% Common Stocks
Brazilian I 
Can. Pacific

ranging slightly 
closing figures, and a further advance 
was niadei in Western Maryland, 
which showed a slight net gqin 
the end of the first two hours.

Government bonds unchanged.
Other bonds irregular.

•r»6%

130
76%

55 -01 76%. 50 at 76%.
-5 at 191%. 225 at 192, 

100 at 191%. 25 at 191%. 50 at 191. 
Ottawa L. H. sVr 
Rich. Sr Ont

ha ract eristic bank issues 144 ('online n-Bell Telephone..........
B. C. Packers.............
Brazilian T. L. * P. 
Calgary Power ....
Canada Car .................
Canada Cement .. .

128v. a 
foY 76%the purposes 6 at 145.

99%. 12 at 99. 16 
at 99%, 100 at 99, f,i) ;,t 99%, 30 it(TROUBLE AT LONDON 

FINALLY SETTLED
ft 5
55
28%
90

74%

28% 99.
Do. l*fd....................

Can. Cottons .. ..
Do. Pfd. ..

Can. Converters .. 
Can. Con. Rubber

Do. Pfd....................
Can. Gen. Elec. ..
Can. Pac.....................
OiGwn Reserve .. 
Detroit United Ry. 
Dorn. Bridge 1.. 7. 
Dorn. -Cbal Pfd... 
Dom. Itam1-pfct. . .
Dom.Steel Corp___
Dom. Textile ..

Do. Pfd..................
Dom. Trust Co. .. 
Goodwins

88% Toronto By.—50 at 131.
Tonmto Ky. Rights 12 nt 2 9-16. 2 

at 2%. 160 at 2 9-16. 261 at 2%.
Twin City 20 at 104%.
Canada Cement 25 at 28%.
C. Converters at 34.
Dom. Bridge 25 at 112.
Dom. Textile 60 at 75.
Dom. Trust 5 a I 112.
OgilVie I lu at 114%.
Penman's-^ 50 at 49%.
Beotia— 160 at 62.
Steel C01 

r> at 21%. _
21%, 50 nt 21%. 25 at 21%.

Tucketts 100 a 1 30.
Preferred—
Illinois—8—92.
Sher. Williams 10 —99.

LITTLE OUTSIDE
BUYING JUST NOW

(By Leased Wire to the Journal of 
Commerce.)

Capital 
>een de-73

98 91 London. May 13.—It .js understood 
that the syndicate which has taken 
over the accounts of the important is­
suing and flnaridial house, which has 
been identified; mainly with Canadian 
securities, includes the Bank of Eng- 
lancl the Bank of Montreal. and 
Messi-s. Robt. Fleming.
• The arrangement of the account has 
been in progress for several weeks.

It is the third of the big 
which were known to he in 
adjustment.

98 97
. 102% 
. 191%
.1.30

102
191Toronto Brokers Have Steadily Dim- 

, < inching Number of Orders. 1.28
69%

111%
102

70

Special to The Journal of Commerce.
Toronto, Ont., May 43.-—This market 

heard rumors to-day of further trouble 
in London and began to sell a little 
short-ort the the 
abroad had not

H2%

80 77 -30 at 21%. 75 at 21% 
at 21%. 10 at 21%. 40 at21% 21%

74%75
«-'it:

that the situation 
en entirely cleanedAs the company's output of copper 

will be more than doubled by the oper­
ations of the Hidden Creek properties, 
a large portion of which will be at all 
times m transit, additional working 
capital will be required.

Therefore, the directors believe they 
should be in a position to take advan­
tage of te

positions 
course of

100eration. When
Schwab join this little 115 110

group of optimists?
The head of the Bethlehem Steel 

.Corp, js taid .still to view the business 
0ttV<tok through, dark glasses though 
the comment is heard every day that 
the Bethlehem stocks do not act as if 
the steel outlook is hopelesss 

Nor for that matter does

THE BANK OF TORONTO. 

Dividend No. . 131.

Ltd. .. i 
Hillcrest Collieries 

Do.. Pfd. ...

25This feeling of nervousness, how­
ever, did not bring activity to the mar­
ket which was the dullest of any day 
this

-39 Now that they are out of the 
there are 
dealt with

37
no further troubles 

far as is khown.Hollinger Gold Mines 16.40
Illinois Traction ............

Do., Pfd.................................
Laurentide ............................
MacDonald Co.....................
Mackay ..................................

Do.. Pfd...............................
Mexican L. Sr P.............
Minn. St. Paul .................
Mont.' ïi H. & P.

63
Mont; Telegraph ...... n 136
Mont. Tramways............... .216

86
15.25 Debenture Stocks —

Mont. Tram. Dob.—$500—77; $400—Sellers found the market very thin 
and after a time gave up the effort 
to liquidate stocks.

Before thiS Brazilian had been broken 
below 76 and was offering at that 
level after a few sales at 76%. The 
trading in. the market leader 
limited as to be significant of. noth -

Bpsinesa,in.,Toronto. Railway. Rights 
appearance of r:

to 2%. 
oronto

k will use up a lot of

NOTICE is hereby given that a 
Dividend of Two and Three-quarter* 
Per Cent, for the current quarter, be­
ing at the rate of Eleven Per Cent, 
per annum, upon the paid-up capital 
stock of the Bank, has this day been 
declared, and that the same will bo 
payable nt the Bank and Its Branches 
on and after the 1st day of Juno 
next, to .Shareholders of record at the 
close of business on the 16th day of 
May next.

By order of the

65 65

0NS0LIDATED GAS CO96 92 77.
178 176%

11%
mporary loans whenever it is 

more desirable than to" sell bonds, 
which can only be paid off at 110.

12 Bonds—0, , --- United
states bteel, in which potential buv- 
ing reflects the belief that, as Pres
Farrell opines, revival in. the eduit- OTO MAGNÜS DEAD
trys principle basic industry ds not r iJ,n'„ ' , ,, ,. ■ >far off y 8 not ^ivprpyol , May .l.V-Qto Magnus, a
;i Higher freight rates and hit*- ! forn^r Hiembey of the New-.Yqrk Cot- 
prospects, to his way nt thinking „nt i ÎÏÇ ^clW!M-’Ç, 4ropi)ed dead to-day. ori 
tuniish. the foundations To, S ™ chLw'Sf L'Vefp01" Cott™ to- 
ccvery. ro- change. Business was suspended.until

i two o clock in the afternoon.

New York. May 13.— The Consoli­
dated Gas Company's 
stockholders with regard to increasing 
capital stock from $100.000,000 to $I2.>,- 
000,000, announced that it is pr 
to offer:to stookhnIdt-rK $25,000.( 
per cent, five year coavertihle deben­
ture bonds, convertible into 
ter three years at par.

Stockholders . 
right to subscribe at pa 
of 25 per cent, of their 
ments to be made 3 
of subscription. 30
months, ond 4(1 per cent, in six months. . .,. „ ,

A special meeting of the stock- “ 8 ul 1
holders to approve the Increase h, at 2%. 18
capital stock has been called for May "’r*"
-6 for the purpose of this meeting, the 
books will close May 16 and 
May 26.

83 79 DOm. Coni.—$1,000—99%.
Kéewatln Mill -$500 loo.
GrIIvie. (Series A)—$1,000—104.

Commerce—10- 208% ; 2—208% 1 —
000 six 208%: 2—208%; 1 -208% ; 30 208%. 

Montreal—20- 240
stock .if- I Nova Scotia— 4 -263; 2—203.

I Toronto—2—210.

69 68 % circular to
40was so

219% 218% OpOScd

99% 98gave the market an 
tivity and the price was kept up 

The taking up of the new T 
Railway stoc

how,
General Manager. 

The Bank of Toronto, TORONTO. 
April 29th. 1914.

Do. Debentures............
N. S. Steel & Coal.........
Ogilvie Milling ................

Do.. Pfd...............................
Ottawa L. H. & P............
Penmans .............................

Do., Pfd...............................
Penn. Water & Power..
Porto Rico ...........................
'irebec Rv. L. H. & P.

78 are to be given the
AFTERNOON BOARD. 

Common Stocks.
C. P. R—25 a I 190%, 75 at 190%. 

25 at 190%. 50 at 190%.
I O. P. R. Rights

62 r to the extent | 
holdings, pay- ' 

per cent, at date , 
per cent, in thi

money, which in the ordinary 
would have been spread over the lists.

There is virtually no outside buying 
at the present time and the represen­
tatives of hte Stock Exchange hou^r 
are going on the floor each day with 
a steadily diminishing number of or­
ders and to-day was regarded as al­
most the limit.

Richelieu sold ag?yn between 98% 
when more I an<1 ,l9- There is a notion here that 

absorbed 1 when exchange of script is made the 
insiders will get more stock than they 
want. This may be a mistaken idea 
but it is one of the reasons why the 
market does not take kindly to Riche­
lieu at the pri 

Barcelona h

MUNICIPAL BOND BUSINESS
IS NOW DECIDEDLY QUIET

115 111
114
147 145

49% 25 at 2 9-1 (, 56 at 
2%. 2 5 at 2%, 25 at 
2%. 13 at 2%. 14 at

80% BANK OF MONTREAL.75 72%
59%
12%

60

ï CrJ r'z'n 1 SSirLs
2sTT 4' U -8V4' 100 of this Institution has been declared
-#vra?0tor~f" 5 AprlL hni 14h aLTs^nos'of'0*0

... 7r, oi, / .;:; 5'>*,»Lal 7r,,.=. | cent., and that the same will be pay-
7T "A '«• “ ' T.8" L‘ 74% 25 at able at Its Banking House in this .
at 74» r„7 : -22" :**; » 25 l Clty' “nd nt Branches, on and af-
11) It^tv0 i! ' 2 , 76. J5 at 75%. I 1er Monday, the First Day of June

I -- ... 76 10 al 7,1 'P i ne*t, to .Shareholders of record of 30th
j ,:,-1 Jil at 7r>- j April. 1914.

Dom. Bridge 2.. it 112, If. at 112. 1 By order of the Board
.vZW-J, IVVLV0; I WH-LIAMS-TATLOR.

at 99. ' I General Manager.
Dom. Conners 50 „t 44. I Montreal, 24th April. 1914.
Dom. Iron 50 at 21.
Toronto Ry. Rts. 4 at 2%. I
(Preferred) —
Sherwln Williams Pfd.—16 at 99 7 fù 

99, 1 at 99.
Penman Pfd.

13
Rich. & Ont. Nav............  99% 99
Smart Woods Ltd. Pfd/
Shawinigan ......................
Sher. Williams ..............

Do.. Pfd............................
Spanish River ................

Do.. Pfd..............................
Steel Co. of Canada . ..
Toronto Ry. XR...............
Tucketts Tobacco . .
Twin City ..
VV. Krtotnney P. & L. . . 95 93
W. Kootenay pfd............... 10f 103
Winnipeg Railway .. .. 200 195
Windsor Hotel .

.In an interview this morning with a >"ear Canadian municipals
representative of the Journal of com- hea,Vy sale «-ere,
roerco, Mr. w. A Wondnnnk tu , t7l,s c^ass of security were

SK.VwSSS&'tiX

though up until a month ago business in in for Canadian municipals
" this class of securities wm very ‘n (ho United States market Mr. Wood­

ing theTt =w„tha" “ ^ Stl“ed tl,at ",erC

throughout'11,. UnSett,ed conditions 
by the m ‘ ,iîe W0,rl<1 brought about

Abnormally Low Prices.
Then again the 

ing the earlier 
advanced the 
with the 
now be 
low prices 
ing the

rc
90

131% 130
57 FOREIGN EXCHANGE99%

10%
New York, May 13-The market f,,r 

foreign exchange in the afternoon 
veloped firmnesa and the final 
was steady at recoveries in 
from the early reaction.

Closing quotations

15 14esent time.
eld steadily at 25% and 

it looked as if this apparently vulner­
able stock had been a little oversold.

The Bank shares were motionless.
Some attention was made to Imperial 

which has just closed, what is 
to have been a very prosperous 
The market for the stock 
211 and 212. but there

sterling

131 130 %
31 30was still a good 

maiket, but that Canadiari bonds were 
now handicapped to a certain extent 
on account of the Federal Income Tax 
which placed Canadian municipals 
<i Par with corporation bondé, in that 
investors were forced to declare to the 
authorities at Washington the amount 
or their holdings of this class of se­
curities and were compelled to pay â 
tax of 1 per cent, on the income de­
rived whereas holders of United States 
municipals were exempt from such 
taxation and also from the necessity 

declaring their holdings.

. . 105% 101%
w'ere near the ex- 

movement in 
'^day bills.

,, , rling, 488.10;
cables, 488.4a; sixty-day bills, 485.30 
short francs, 518% less 11-16; short 
reichmarks, 95% plus 1 3.12.

BAR SILVER STEADY.
London. May 13.—Bar 

•steady nt 26 15 l-6d 
vance of 1-16d.

treme high point of the 
-sterling cables and sixty

was around 
were no transac-

The Sterling Bank will also present e 
report in the next few days.

Mining stocks are rather heavy. 
There were selling orders on Dome 
said to be from Montreal in this mar­
ket, and the price was depressed.

Hollinger was ex-dividend and rather 
firmer. Pbterson Lake was unchang-

Rates :100 85 Demand ste

British North America. . 
Commerce .. .. 
Hochelaga ..
Merchants .. .
Molsons . .
Montreal ..
Nova Scotia ..
Quebec.................

150
UNION BANK OF CANADA.

Dividend No. 109.
NOTICE is hereby 

dividend at the rate of 8 per cent, per 
J annum on the paid-up Capital .Stock 
I (,t this Institution has been declared 
I for the current quarter, and that the 
same will be payable at its Banking 

City, and also at it* 
Branches, on and after Monday, the 

, first day of June next.
The transfer books, will be closed 

from the 18th to the 31st of May, both 
days Inclusive.

)#!<■ order of the Board,
O. H. BALFOUR, 

General Manager. 
Winnipeg, April 18th.

208% -----
152

189%
200 198 given that a„ f'° « *0. 35 at 80%. j

Conront Pfd. - 33 al 88%. 7 at 88%. J 
(Debenture Stocks.)

Mining Stocks—
Crown Reserve -100. at 130,

brisk business dur- 
months of the year had 

;*>rI=ea of these bonds, 
ult that they could not 

secured at,the 
Prevailing ; 

k. . ..tarly winteh
selling' ‘at1St^rdIne this municipals are
P'XnU l.e owwr^1 “me B .°r ">or,
3 years ago and ». V W6re se,II"F at 
settled eS.- d as soon as the 
imtlr,tlhted", 21™8 d,sapp=ar there will 
class ofseeuruy* r'Sk market tnr ‘his
inTîe yeir “rtePy '"««“Job that with-
Ci-lemy h°LDer0,"" "f1" ™ched de­
tained gher lev<»s than are now ob-

silver was 
to-day, an ad-240% 240

264 263
Of 121

142%abnormally 
t fall and dur-

100 a:.

Hoi Unger—100 at 15.40, 100 at 15.40.

Bank of Montreal- 34 at 240 
240. 2 at 240.

Bank of Commerce—1 at 208%.

Meet State Taxes.
Otjier handicaps which 

bonds, havq to
Al»î?h,hn a°?c '““i aro very onerous. 
Also the natural objection of Investors 
to investments which are far afield 
and issued under laws which are more 
or less unfamiliar to them.

As .far us future prospecta are con- 
cerned, Mr. Woodcock is of the opinion 
that a considerable quantity of Cana- 
p„„J?Uotopals w"> »= absorbed In the 
United States market during the year
suffieT , ea are 1,1111 very attractive.
* mi *7 1 ,° creatc a Kood demand 

,en7?i,,Am®,'lcan lr>vestnrs as soon as 
thelcoM lions become a little more set­

tled the United States.

130.Bonds.
Bell Telephone..............
Can. Cement ...................
Canada Car .................
Canada Felt.....................
Can. Cottons..................
Can. Converters............
Can. Rubber .................
Dominion Coal .............
Dominion Cotton .. .. 101 100
Dom. Canners.................
Dom. Iron & Steel ..
D. Textile A........................
D. Textile, B. .. .. .. 101
D. Textile C. .. .
D. Textile D. .... 
fntercol. Coal ..
Keewatin Mill ....
L. of Woods ....
Laur. Paper ..
Mex. L. & P. .. .
Mont. L. H. & P.............. 100
Mont. Tram.....................
Mont. St. Ry. ». .. .
N. S. Stl. & Coal. ..
Ogilvie Milling..............
Ogilvie Series B. .. .
Ogilvie Series C..............
Penmens Ltd....................
Porto Rico...................
Price -Bros...........................
Quebec Railway.............
Sherwin W........................
Spanish River...............
Steel Co.- of Can. ... „
... . Can. Power............
West India ...................... Repub. Iron
W. Kootenay............... j00% and Steel . 22% ____
Winnipeg Elec..................... 99% U. S. Stl. com. 59
Windsor Hotel................. U. S. Stl. preL 108% ____

Note— All bond quotations meanT^- E- Rubber . 58 58
Utah Cop. t, 65% 56%

NEW YORK STOCKS House in thisCanadian 
meet are State taxes

ed. 99% 99
95

1 a*104 Open. Ugh. Low. 2 p.m.GAND TRUNK RAILWAY SYSTEM.

Traffic earnings from May 1st to 
7th, 1914, $978,178; 1913, $1,060,639; de­
crease, $82,461.

98 Railways:—
Atch.. Top. &

8. F. .... 
Balt. & Ohio

Com.................
Brook. R. T. . 
Can. Pac. ..*192 
Ches. & Ohio

82 485
90% 89 MONTREAL UNLISTED100 90% 90% 90%

92% 92 92
192 190% 190%

50% 51% 50% 51%
Chi. M. & St. P. 98% 98% 98% 98%
£ne................... 28% 28% 28% 28%
Erie. Pfd............ 43% ..
Gt. Nor. Pfd. . 123 4.
Interboro Met. 14% ..

Do.. Pfd. .. 61% 61% 61% 61%
Lehigh Valley 139% 139% 139% 139% 
Mise. Pac. .. 16% 17% 16% 16%
N. Y. C. .... 93
Nor. Pac. 

j Pennsylvania
0“J'ng . .. 165% 165% 165

1*1 Pfd. 5% 5% 5
104 Sou. Railway 24% 24% 24% 24%
101 Sou. Pac.................91% 91% . 91% 91%

,100 Union Pac. .. 155% 156% 155% 156 
Industrials:—

81% American Can. ..27 27 26% 26%
Amal. Cop.. .. 72% 73% 72% 73%

51 Am. Car. & F. 49% 49% 49%
Am. Smelt. . 62% 62% 62 62

70 Anaconda . . 32 32 31% 31%
B^th. Steel . . 41 ..............................
Cen. Lea

98 MONTREAL UNLISTED85 ■1Asked. Bid.98%

a “ï-;
MINES.

Porcupine Crown Mines, 
Ltd.......................................

98%
the BANK OF OTTAWA.

Dividend No. 91.

NOTICE is hereby given 
dividend of Three per cent., 
the rate of Twelve per cent.

pen the paid-up capital stock 
Bank, has this day been de­

clared for the current three months, 
and that the said dividend will tie 
payable at the Bank and its branches 
on and after Monday, the First day 
of June, 1914, to shareholders of re­
cord at the close of business on the 
18th day of May :

By order of the

recently return- fr 98%
98%

102
102

84 81A SESSION OF THE COURT OF 
KING S BENCH (Crown side), hold­
ing criminal Jurisdiction in and for 
the DISTRICT OF MONTREAL, will 
be held in the COURT HOUSE, in 
the CITY OF MONTREAL, on MON­
DAY. the FIRST DAY 
NEXT, at TEN o'clock in the fore­

in consequence, I give PUBLIC NO­
TICE to all who intend to proceed 
against any prisoners now in the Com­
mon Gaol of the said District, and all 
others, that they must be present then 
and there, and I also give notice to all 
Justices of the Peace, Coro 
Peace Officers," in and for 
District, that th

MISCELLANEOUS
Can. Canners,86 British 

Ltd
Can. Felt Com...................... 15
Frontenac Breweries Co. 
Frontenac Brewerie Co.

Pfd. .. ... .. .. ... 
Frontenac Breweries Co.

Bonds ................ .... ..
Mex. Mahogany and Rub-

Corp.....................................
Mont. Tram-Power Co... 40 
National Brick Com .... 44
Western Can. Power .. 29% 
Wayagamack Pulp and

Paper Co..........................
Wayagamack Pulp and

Paper Co. Bonds .. 77

-- 100 10
************* that a 

being at

! 4Y 408.1 93% 93 93
• - • 109% 109% 109% 109% 

110%..............................! of thisA FRanK STATEMENT of JUNE 93 92
99%

t Read!
Rock

J during this paper* T thc ac,ual mechanical cost ofpro-

hdwd y"u to*replace *old'fmlh|0 ïf *°u *» »ve better-has 
S|tULen,ence8 — Is always brinolüS"^ di#Comforts with modern 

Î t?£rrnt* and economies8 Srif°t,yOUr notice new comforts, 
Î iL?rULadverti3e«. ar^we aro 8ee’ we aU owe much

Patronage by constantly “

THE ADVERTISING MANAGER.

100 165% 9087ther 6

! 23
39%
4 3 A1 92%

- Board,
GEORGE BURN, 
General Manager.

Î
the said

resent

31 30
49%

must bq 
th their

ey
wi

Pi
K Ottawa, Ont.,

April 14th, 1914.
then and there,
Rolls, Indictments, and other Docti- 
rhents, in order to do those things 
which belong to them in their respec­
tive capacities.

i rbonds all sold.w.1 36% 35% 35% 35%79%! New York. N.Y., May 13^-Kuhn 
Loeb and Company announced today 
that the $8,000.000 Chicago and North- 
Western Railway general mortgage 4 
per cent, gold bonds purchased by 

66% thçm have all been sold.

R. A O. DVIDEND.
The dividend on R. and O. stock of 

2 per cent, for the quarter, which was 
declared April 28th last, is payable 
June 1st to shareholders of record on 
Mpy 20th.J L. J. LEMIEUX,

Sheriff.
59% 59 59%

*************p............ ... hrrifFr. Office. 57%
***** MU ****** 11 ttttt** Alun l real, 12th May, 1914. "aod accrued interest.”

xA./

K - -

CANADA

$25,000,000
$11,560,000
$13,500,000

$180,000,000

nd General Manager
> Branches in CUBA 
H WEST INDIES.
Him end Cede Street,

ranches

ADE STATISTICS.
fficulty
lercial
king anything like 
between the trade . .f 
s, owing tu the wide- 
;ms up<

is experiene-
man and th,'

>n whjch their
Standard i/.a- 

Uyj of the trade 
untries is the only 
a true and reliable 
be obtained of the 

• each nation in the 
his 'has hitherto been 
counsel of perfection, 
d for uniformity in 
cs of the world qnd 
"prati1 Intt-WiMroKal 
irdial' Statls^fti with
ng beep advocated 
‘meetiwr of the'1 in- 

ess of 'CHàriihers of 
mmercial and Indus- 
at Boston, Mass., in 
rever, practical steps 
.achieve the dorired 

3 understood, to the 
Belgian Government, 
at Brussels the re- 
emy-nine nations to 
)ility of drawing up 
aublication of inter- 

The coun-tistics.
nciuded Great Bri- 
Stales of America.

France, Belgium, 
[ungary, Italy, Tur- 
arx, Sweden. Nor- 
ina, Japan, Egypt. 
. nttmbèr of!-South 
nd British Domin­
ion, itO' come' info 
ext, has been sign- 
rçpresented créât- 

International Board 
sties. Quite apart 
fade returns issi 
te convention pro­
bation of special 
§n a uniform basis 
concerned, showing 

orts of certain 
herever possible 

as the value, of 
town, and the re- 
led in the form of 
1 the French lan- 
tanufacturers and 
tme the issue of 
tics as enabling 
conception of the 
trade enjoyed by 

:ost of this Board 
Istics. which will 
ticipating nations, 
money well spenl 
w of international 
ndustry.—(British 
ce Journal.)

\v

I NESS.
rom the last :m- 
terican Teleplm 
•any afford an 
amount of phy- 

isary to copduci 
)f the great cm - 
For instance, in 

s its 160,000 em- 
aintains a thous- 
$44,000,000. 
s. is only slight- 
of the 12,480.000 
0,000. The larg- 
list is 15,460,000

Ining 682,000.000 
ued at $100,000.-
00 telephone in- 

switchboards. 
tin and lead, of 
1 tons, and 225,- 
ts, 'Worth $90,- 
all the physical 
above is about 
t Times-Annal-

>wer of making 
e line between 
io_flne that we 
ve pass it—so 
>ji the line and 

many à, man 
rids at a time 
t, a Uttle more 
hieved success. 
□ t, so it comes

ies, prospects 
really they are 
re persistence.
what seemed 

rn "to glorious 
lure except in 
• is no defeat 
really insur- 

ur own inher- 
.—Exchange,
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