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THE MOLSONS BANK.

FIFTY-EIGHTH ANNUAL MEETINGC.

SR S —

A darge number of shareliolders attended the 58th
sunual general sharcholders' meeting of the Molsons
Bauk in the new board room of their banking house,
200 St James streer, on Tuesday afternoon, October
=Ist, at x o'clock. The President, Mro William Mol-
son Macpherson took the chair, and there were also
present Messrs, 80 H Ewing, . W Molson, David
MeNicoll, Wi, M Birks, W, A Black, directors; and
S.W. Ewing, J MK, Rea, James Elliot, A, Browning,
A G Watson, John W Loud, James Skeoch, Alfred
MeDiarmid, G, A Grier, John Johuson, Charles K
Spragee, Wo RO Miller, Alfred Piddington, A, N. Webs-
ter, W H. Evans, P p Archbald, Allen Brown, G.
Durnford, Alex D Fraser, John Auld, and J Paterson,
sharcholders,

In opening the proceedings the President called upon
Mr. E. C. Pratt to aect as Sec retary and Mr. Pratt then
read the notice calling the meeting and annonnecing
the dividend.

The President then called upon Mr. James Elliot,
General Manager, to read the annual report of the Dir-
cctors, which follows:

ANNUAL REPORT
Gentlemen,

sons Bank and statement of Its position on 3oth Sep-
tember, 1913,

The year's net profits, after making provision for
bad and doubtful debts and operating expenses, amount
Lo $694,356 92 From this has been paid $440,000, in
Quarterly dividends, 11 per cent r the year; $47,-
26940 written off bunk premises; §24.9510 80 business
taxes; $10,000 to Ofcers' Pension Fund; $52,000
additional reserve for rebate on discounts current,
and $100,000 reserve for depreciation in market value
of bonds and securities held, leaving $20,102.67 to be
added to balance at eredit of profit and loss from last
year, ralsing it to $181,952.09.  From this $100,000
has bheen transferred to rescerve account, making it
$4,500,000

You will notice in this Year's statement several
changes in form These are called for by the new
Bank Act

During the vear branches have been opened  at
Cowansville in Quebee, and Berlin and Delhi, in On-
tarfo.  Our bhranch at Petrolia, Ontario, and sub-
agency at Diamond Clty, Alta., have been closed,

Since last meeting we have lost  the services as di-
rector of Mr C. B Gordon, who resigned, much to our
regret, and Mro WM Ramsay, who served on your
board for twenty-four years, was called from us by
death These vacancies have heen filled by the ap-

& Sons, and Mr W
Company

Mr. E. C. Pratt, formerly manager of the St James
street branch, who resigned In 1909 after twenty-cight
years' service, has rejoined and in February last was
appointed asslstant general anager

For the convenlence of our Ontario  shareholders
and to further the wish of the Finance Department for
the extension of the registries we  have opened a re-
Eistry for our shares at our Toronto branch

You are required at this meeting to appoint Audit-
ors for the Bank as directed by th recent amendment
to the Bank Act, Section 56, and to fix their remuner-
ation

A new set of Bydaws will be submited to you for
approval and sdoption if thought advisable.  Among
them Is one changing the date of our Annual Meeting
to the first Monday in November  This change is ne-
cessitated in order that the Auditors may have suffe-
lent time in which to complete their work, which they
would not have if the old date were retained,

The Head Ofice and all branches hayve bee n carefully
inspected during the year, and the present staff have
efficlently and zealously performed their dutfes

A\ Black, of The Ogilvie Milling

pointwent of Mr. W. M RBirks, of Messrs. Henry Birks |

Your Directors beg to submit to the |
shareholders this, the H8th Annual Report of The Mol- |

PRESIDENT'S ADDRESS.

The President made the following statemen:

Your Directors are pleased to submit to yvou the
Annual Statement which, considering the financial cop.
dition of the money markets of the world during 1he
past year, will, 1 am sure, prove satisfactory to yoyu

The war in Southern Europe and the unsetticd fiy.
ancial condition of affairs, the heavy expenditure of
money, and a nervous boarding of gold in several coup-
tries, caused a general stringency.  Canada  suffereg
from the effects of these conditions, as we require
financial assistance from outside to build up our rapig.
ly developing country.

Owing to the satisfactory condition of trade through
Canada, and the excellent harvest which has been
bountifully given to us, I may say that the Bank's year
Las resulted in a gratifying way, and with judicioys
management for the future we are likely to see 3 con.
tinuance of prosperity. At the same time I would
still urge caution in all business transactions.

Our Public Works require a continuance of expend-
iture.  Our Railways are expanding and opening new
territory for cultivation, and so facilitate transporta-
tion through a country rapidly becoming peopled large-
Iy by new settlers; this year's increase in population
has amounted to about 500,000, Such an increase
provides abundant work for our Railways and \any-
facturers, but taxes them to their fullest capacity
The Municipalities of the West are compelled to pro-
vide suitable requirements in the rapidly growing towns
Money spent for such necessities should prove a satls
factory investment, where caution is exercised in its
expenditure

The Grand Trunk Pacific, the National Transcontin-
ental and Canadian Northern Rallways, are opening
new agricultural lands, in addition to those reached
by the many extensions of the Canadian Pacific Rall-
way,

The Inland Steamship Companies are increasing
their tonnage to enable the grain of the West to reach
the Canadlan ports for shipment, and the Government
and Harbor Boards are increasing the facilities at the
different shipping ports to handle and more adequately
provide for the large quantities of grain which come
forward during the season. We have not yet reached
A point where Canadian ports are able to take care of
all our western crop, but every attention is now being

| glven to eventually attain that object,

The crop this year has proved to be the largest in
quantity and the finest in quality that we have cver
harvested.  The financial return to the country will
consequently be very large,

The total deposits of Canadian banks have decroased
during the year, ours by about $2,000,000.

On 30th August, 1913, paid-up capital of

Canadian banks was. . 25 N4
On J1st August, 1912, the total was. .

$116,81
114,005,525

An increase of
and the loans stood at:
On 30th August, 1913, .
On 31st August, 1912

$2,719,72

.. $968,950. 904
929,065 574

An increase of ey Rl oo, 839,915,028

The total cireulation of bank notes on 31st August,
1913, shows an inerease of $4,205,644 over the same
date last year. The highest point the total eirenlaion
reached in 1912 was $115,473,098, in November

The number of Bank Branches in Canada whon |
last addressed you at our Annual Meeting was 2 /1%
The total now reaches 3,027, belng an increase of 38
in the year.

The Banking Act of Canada has served the growing
business of the country with most satisfactory results
The new act passed at the last session of Parlianont
cmbodied a system of “Audit” which should sive
greater confidence to the public, and which we hope
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