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Year .n<i Year end 1 earnings of the Corjxiration in its 21 month-, ex- 
Mar.31.1912. Mar.31,1911. jstence arc therefore $1484,945.98.

During the year tlie amount expended on new 
collieries and other property of the Coal Company 
in Ca])C Rreton amounted to $1,576,931.70, and on 
the Cumberland properly $23.353°' The expendi
tures on capital account during the year on the Dorn- 

lilooma and bltlvta for sal ■ or ... jnion Iron ft Steel Company, amounted to $2,714.-
............................................... ' =,9.56. in addition to which $1,400,000 was paid on
In the previous ten months the net earnings 01 the acco‘lmt nf the purchase money for Dominion Coal 

Steel Company were $1,102,816.44. I Ins years __Ux.k |cavjnR the final instalment of $350,01x1 still 
tamings (twelve months) were $651,298.67. lhe 
net result after payment of interest, allowing for 
depreciation and sinking funds, and the payment of 
the dividend <>n preferred stix-k, showed a surplus 
fur the common stock of about lYi |>er cent.

The coal business, which earned for the common 
stock in fifteen months ending March 31,
Si 118,510.99, during the past twelve months shows 
$1470416.08. over 814 p.c. and an increase in effect 
of over $200,000.

The effect of these statements is that the Dominion 
Steel Corporation, controlling both the Dominion 
Coal and Dominion Steel Companies shows an in
come of 5 p.c. on its common stix-k.
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Dominion Trust Company, Limited
1911, DIVIDEND NOTICE

NOTICE is hereby given that an interim Jiv' lend at 
for the quarter ending Junethe rate of 8 per cent per

30th. 1912, will he paid on July 1st. 1912, to the members
who are registered as shareholders at close of business on 
June 15th. 1912. The transfer hooks and register will he 
closed on June 17th, 1912

annum

By Order of the Board,
Z 6. IJ

Nkw Balance Sheet.

I11 the report the affairs of the Corporation and the 
subsidiary companies have been consolidated into a 
combined balance sheet after the fashion inaugurated 
hi the United States Steel Corporation, now gen
erally adopted in the case of holding companies, and 
required by the New York Stock Exchange from 
these companies. It is intended to show the actual 
assets of all the companies which arc involved, and 
the liabilities and capital stix-k which are resting on 
them, and will undoubtedly lx1 found helpful to share
holders.

The Dominion Steel Corporation. Limited, shows 
in ibis way aggregate assets which may lx- divided 
into ;

E P MILLER.
Secretary.

Vancouver, R.C.. 7th June, 1911

WANTED
PROVINCIAL MANAGER. A leading Life 

Insurance Company requires the services of a 
Manager for Manitoba. Communications con
fidential. Address,

Gresham Life Assurance Society,
Montreal.

. $63.885,428.48
. . .. 111.670.912 89

Fixed...................
And liquid............

MARINEJt INSURANCE$76.566.341.37 
30.124.695.39 I 
45.656,800.60

In all.........................................
The combined liabilities are 
The stock Issues.................... Gentleman ofjwenty years’ experience, ex- 

epresentative of Lloyd's, about embarking in 
business for himself, is open to represent a few

$ 784.94.V9RId uvlng a surplus of
To appreciate this statement it i^ to be remem

bered that from the jxiint of view of the Corporation 
all surplus existing at the time of the consolidation fjrsf c|as$ companies, west of Toronto. Please 
has been regarded a< wi|x‘d out and applied in reduc- 
li,,n of assets, si that ils aevounts start with hare address, 

representing the net investment. Since then, 
in addition to the regular provisions for depreciation

was made

r

“ MARINE ”
The Chronicle,

P. 0. Box 1502,
a-sels

and sinking funds a special appropriation 
■ J $l.ouo,ooo, of which $7<xi,<km. is applicable to the 
term of ownership by the Corjxiration. 1 he surplus

Montreal.

DOMINION BOND COMPANY. LIMITED
TORONTO, OTTAWA and LONDON, ENGLAND.MONTREAL.

Dealer# In MONTREAL OFFICE : 
Merchants Bunk Building.Municipal, Corporation and 

Industrial Bonds
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