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March 4. ,9°4 great d?alsome of these securities being now worth a 

Som; „„ D. d for them, and all are quick assets.
W°M1 such assets as this, it Is not at all out of the way for 
the Corporation to borrow ninety or $150,000,0)0, 
when it Is realized that the expenditures being made ar 
To Ukè care of business now pressing upon the Company 

with the hope that business may come after such

,h„lr nrder books during the week, and in 
siViltions business has exceeded mill shipments,
some cases new b better The purchases of

that the demand, upon the Steel Corporation exceed
works, and by the way, their fur- 

secondly, that it was

and not
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which case one disturbing factor will be out of the way. 

The market to-day has been like Its predecessors, deadly
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ed the capacity of their
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"hclpe^for°them to purchase from the outsiders than to

" That there!, an acuve demand for *• “**“* ““cals I Tnc meeting of shareholders of the Dominion Coal 
shown by the reports from Pitts urg, o Company took place Ht noon to-day, and the renort
'°r::r‘o,\otton have shown a decided falling off. of thc business of the Company for the year ending 

nd it is Claimed by some of the bulls in tnls staple taut jIst December, 1903, was placed before the meeting, 
higher prices than have yet been made will be seen in this ^ statement showed that the net earnings as corn- 
market. The high price of this »rtlcle ^nVr fared with 1902 showed a decrease of $398.93*. tne

“ ,nCre“edbuatCrrquesUouPUls "what prices w°iU 'be figures being as follows :-For .902 they were $2,- 54.- 
the coming ^e. in. This, no one can teli, 955, while for this year they were $1.756,023^ ihe

considerable weight of | fire in Oorninion No. I which has had tne enect ot 
closing this mine down for a year now, of course 

for the falling off in earnings. Di-
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made before
but It looks as ifthe bulls hau a

-rrrr ixrt , Ulg«„
110 for May. It is ;°"“r ^ *’crease in the price of vidends were paid during the year at the rate of 9 
wheMbM bZribout 33 cents per bushel; a considerable 1)cr cent, per annum for the hrst six months, and 
uortion of this advance was undoubtedly caused by the talk a( this rdte 0f 6 ner cent. |«r annum for the second 
^ war and to a lesser extent for actual demands for ^ months> thc first period being paid out of rental 
cereals by the belligerents, but tne reel is Pur«>* rcccivcd from the Dominion Steel Company before
uve and shows clearly to «bat exfent^bis clas ^ abrogation of the lease. In thc statement show-
"^TtaBank'statement of* last Saturday was a good one, ing the value of the "ropertv Us at 28th K-bruary, 
the loan account showing a decrease In deposits which now Hjf)2 and at 31st December 1903, it was shown that 
exceed the loans by $33,686,800, while the reserve fund | ^ as$ets havc incrcascd by $312,212, and in -addition

estimated increase in value to 
tne Coal Company of $1,000,000 for modification in 
the Coal contract with the Dominion Steel Company. 
The statement referred to is as follows :—

Stands at $27,606,600.
By the payment of the two per ,

Erie Fire Preferred Stock, the rating trust, under which | 
the stock has been held since the re-organlzaUon, is dis­
solved. There is a proposition that this rating trust shal 
be re-established and continued for five years more, but is 
vet g is almost too early to say what will be done regard- 
in it as the stocks are so widely scattered, but it Is more 
than likely that It some of the larger holders of the stocks 
desire the extension that it will be made.

Paul Directors have declared the regular semi- I increase as at 31st December, 1903....................
annual dividends upon both the Common and Preferred of qulck assets as at Dec. 31. 1903.. ..$2,299,183 

The St. Paul enjoys the unique distinction of | qu|ck assets as at Feb. 28, 1902.. .. 1,860,,83 
only great railroad corporation which is I

there was ‘ancent dividend upon the

Fixed anil floating liabilities as at
31st December, 1903....................

Fixed and floating liabilities as at 
28th February, 1902....................■

$24,672,869

22,491.091

$ 2,181,778
The St.

448,700
3% per cent 
being about the 
not in the market for loans.

It is stated on good authority that the New York Central 
has just arranged for a $600,000 loan at 4% per cent., and 
u. per cent commission, making the rate 6 per cent for 

for the current needs of the Company, and for 
Incurred because of the severity of

$1,733,078
Improvements made on property 

during period of leases ..
Improvements made from 30th,

June, to 30th December. 1903..
Estimated value to Coal Company 

of modifications In coal con­
tract with Steel Company.............. 1,000,000

$1,674,422

.. 470,868
one year,
extraordinary expenses 
the weather. The statement Issued by the Pennsylvania 
Company makes a most remarkable showing. The gross 

$41,214,861.86. The net Income was ($27.50.1,-

3,046,290
Increase In value of property over liabilities

as at 31st December, 1903 ..............................
There has also been paid In dividends upon 

the common stock of the company, mainly 
out of rental, during the period an 
amount of...........................................................

$ 1,312,212Income was
607.48, of this amount $»,«72,727.62 was expended for re­
vision of grades and alignment abolition of grade crossings 
and other Improvements. The cost of the securities -f 
other companies held in the Treasury, was $224,817,094.66; $ 1,950,000


