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upon the throne.’’ On certain classes of risks in 
that city the tire insurance companies have drup|>c,I 
too much money during the past year or two, and the 
officers and managers have made a general demand 
for an increase in rates. The brokers and agents in 
Chicago, however, through fear of losing their busi 
m >s, have beenvery reluctant to consent to any gen 
vrai advance. When the matter has been urged upon 
them by managers here, they have retorted that New 
' °rk should not throw any stones, when her own 
house was composed ,>f a substance somewhat more 
brittle than glass. This refers to the notorious de 
moralisation in rates which prevailed here for so long 
a time. However, Chicago has, at last, been pre 
vailed u|h>ii to make a considerable increase on cer- 
tam classes of property, which may be regarded a> 
merely a beginning of better things.

ample, out of ninety officials who were approached 
only thirteen contributed to the fund, and consequent­
ly a meeting of the Town Council was held, and $3(15 
voted to make good the deficiency.

jAugustus Frederick Warr, M.I’„ by a question in 
the House of Commons, drew from A. J. liai four the 
admission that the government intended to introt 
•luce a marine insurance bill this session. Warr is 
a solicitor well known to the insurance offices, and a 
nn tuber of the I.iveipool firm of Batesons & Company.

Hie Royal Exchange has a policy for $80,000 on 
the buildings of the Charing Cross and Strand Elec­
trical Supply C orporation, which were partly destroyed 
by lire last week The damage is estimated at 50 |kt 
cent. 1 he buildings lay right in the middle of a most 
crowded block at the back of the Strand—a block in­
cluding two theatres, besides scores of valuable shops 
and crowded dwelling-houses. Eire brigade prompti 
tude narrowly aver'ed a terrible catastrophe.

At the Lion Eire office annual meeting, the chair 
mail, Ellis Elias, said that almost every country show­
ed a fire loss rate above the average, and further ti 
piain the decrease of profits emphasize! the blame- 

iriliy or unfortunate part played by the events that 
led to the collapse of the New York tariff 
bon m the early part of |8<*X The Lion’s ittjq losses, 
however, whilst figuring out at (14.4 per cent, of the 
premium income, are less than in the previous year. 
•\nd further, whilst a lot of money was lost on the 
business in the Eastern American states, it 
lack out of the Pacific coast trailing.

Australia is coming more and more to share the ex­
cellent position occupied by the United States and 
t anaiLi. .is fields for the profitable investment of insur- 

funds. The Liverpool and bunion and Iilobc, 
the Koval and the Commercial Union have altogether 
■ |uite recently invested one and a quarter million dol- 
l.ir* m real estate in Mellnuirnr a part for local of 
fiecs for themselves, and the remainder for letting. A 
return of from 4 1-4 per cent, to 4 1 2 per cent is ex- 
verted.

" rumbling downstairs" is the accident that brings 
n ost claims to our accident offices—another instance 
o! the old ,rfd argument that it is the risk that is least 
thought about that is the one most needing cover.

More desperate still is the condition in which 
neighboring city of Philadelphia finds itself.

nipnu.es during the past year or two have paid 
in the "City of Brotherly Love " much more than 
they have taken in. The warnings, however, have 

been heeded, and competition has tended to keep 
the rates down, while an unusual greed for business 
has ihuic the rest. The recent very serious fire losses 
in that city have brought matters to a climax. Several 
of the large agency companies represented here have 
required their Philadelphia agents to cancel widely in 
the congested district, and this example will doubtless 
be still further followed, until Philadelphia may find 
itself with very little protection of fire insurance in its 
great business centre. Tile moral seems to he that it 
is not worth while to delay a proper advance in fire- 
insurance premiums, even for the purpose of killing 
oft some of the smaller fire insurance companies.
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’ne <>f the sensations of the past week has been the 
rqwirted placing of a life insurance policy for $j,txx> 

“I*"' I1!1’ We <>f J H McDonald, the contractor for 
New 1 ork s lug underground railway tunnel. It is 
reported that the great firm of bankers and brokers, 
uli, 1 are Mr. McDonald’s financial backers, placed 
tins policy upon his life for the purpose of indemnify 
mg themselves partially against any loss which might 
accrue in ease of his death before the contract was 
finished. I he policy, if written as reported, was pro- 
!' u,l> d's.minted among several companies, as there 
n only one, the Mutual Life, which will take so large 
•\ sum in one risk.
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I wonder whether the Canadian life insurance com­
panies have so disastrous an experience in losing their 
business, by terminations from various causes, as the 
\meneau companies The companies reporting in 

‘luring 1899 lost through lapse, sur- 
n nder. untaken, etc., no less than $700,000,000, which 

considerably more than 50 per cent, of all the 
business written High pressure is the cause, and it 
is only through lower commissions and more cotiser 
\ ative methods of doing business that this loss can 
hi* stopped nr modified.
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New York, March j8th.
There are so many "storm centres" ii. fire insurance 

hereabouts just now, that it is almost impossible to 
sav which is the most important one or which should 
lie really designated liv that name The managers of 
tlir great English and American companies «hose 
headquarters are in New York, have had occasion 
find a great deal of fault with the situation in main 
of the large cities, particularly Chicago The dis.is 
trous lire record of that eilv during the iiast year turn 
ed attention upon it like "the fierce light which heats

1<M> ».

The meeting of the Western Union held last week 
m rnilndrlphia 
anvc men very largely attended hv insur 

from this city, as well as from Chicago and 
others centres. Upon the whole it was a harmonious 
meeting, although not very definite or iimw>rtant ac- 
lion seems to have been taken on the many grave and 
pressing problems which now confront the fire insur
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