I'HE MINING

year by 6,525 tons, and less than the tonnage for the
first quarter of this year by 62525 tons Durin
the fiest three months of this year 22,521 tons have

heen shipped more than were shipped durving the fiest
six months of last year last quuarter of

1900, the period of by far the heaviest shipments t!

During the

Rossland camp ever knew, 70,546 tous were shipped,
which the suceeeding quarter bas secun inercused 1o
D695 It s quite
piate upon these tigures.  They
of 100 per cent, in the output this year over last, un
Uhey certainly
that

tons of ore. nneeessary to o

poitend e anereas
less some unforseen aceident oceurs,
I yein

bear out the contention made during L
even with an output of 200,000 tons a year, the Ross

land mines were only in the developuent and not the

fully productive stage

It is a matter for regret that the Chamber of Mines
tentatively established at Rossland, has been alanden
ol A Chamber of a fiecld o comr
ative effort on the part of those anxions to bring cap
. v hich

Mines covers

ital into the country and develop its resmre

no other association can overtake, It might be a good

idea if a literary burean were established L the goy

ernment in conneetion with the Departincnt of Mines,
particularly now that monthly returns of cutpnt ™
to be published.  Again, it might not. It wonld a!l

-Inlwllll on the competenee ol the individval at the
I of such a burean.  The trouble is, in this inatter
hard to get rid of a governnent’s

Il";|'
that it is very
pointee if he turns ont to be nnsnitable,
corporation like a Chamber of Mines, ean elaninate a
lifteulty
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v hereas a

useless or incompetent official without any

or compunction whatever

The Granby smelter has, sinee it was first hlown,

More or

heen a complete and wonde rful suecess,
than its nominal eapacity’ has heen steadily smelted

there, with a corresponding reduction in the ¢
The rvecord made by the Granby
by the B. (.
During one

ore

freating the
smelter has now been hroken Copper
(o8 smelter at Anaconda.
]wlll‘-, ”H‘ flllll.‘ln'r ~Ill‘v‘l‘*~|"|”\ tre ated a 1'||e||':'
tons of ore, and flux, of which 373 tons

The nominal daily capacity of the furnace is
5 tons. Mr. Paul Johnson is quoted as saying:
“For a furnace of the size used, 42x150 inches at tny
eres, the day’s run of 420 tons probably establishes a
world’s record for blast furnace smelting.”

The ores of the Boundary country have fully deis
onstrated their admirable smelting qualities, and it i
quite evident that the mines of that section will mark
a new epoch in the cost of reducing copper ore,

were

cok

It is exceedingly gratifving that the Lardean ecnn-
try has a practical assurance of a railway being in
f next vear. This

operation before the heginning «
assurance, coupled with active work, commeneed on
the line, will stimulate development durine the eom-
ing stmmmer to an lln|tr1~t'|-111-||hw| legree, Tt is re-
freshing to look forward to the Lardean as one of the
largely ]il'mllh"i\t' districts of the Provinee within

fwelve months” time.

RECORD

A cireular has been issued this wonth by the Board
of Trustees of the Waterloo Mining & Milling Co,,
( anmpy \]"I\'IIIIH.\I to »ll.n'lllnml'l'.\ i which it is
stuted that while the mine is in a satisfactory condi
tion, and that there are at present available over 300
tons of to run through the mill, the com
pany’s funds, after the March pay-roll has been met,

“vood ore”

There is, moreover, an indebted
October,

will be exhansted,

ness of about $2,000 which matures next

I'he sharcholders are consequently asked to come to

the rescue, and the appeal is made as follows:

We ask each sharcholder to voluntarily ageee to pay to the
cotpany an assessiient of one cent per share, to be paid in
four payments, one payment on or before April s, 1901, and
the others the first of May, June and July, 1901, And if a

aireholder selis stock thus voluntarily subjects v the assess
went, he shonld see that the purchaser assumes the remaining
payments, The eompany will issue to each person agreeing to
th when he makes his payments, a paper agreeing to repay
the amonnts <o advanced from the first net profits of the mine,
With six per cent, interest, after the indebtedness of the com
pany is paid off. We thus consider it no mo than a lean to
tiue the company over its present diflicnlties, This is better
md cheaper than any attempt to reorganize the company upon
1 assessible basis, Unless this plan is adopted, and at one
the mine will be shut down, as fhie board will incur no new in
debtedness,  With 10,000 the property can be made a dividend
Layer Fhis is our confident belier,”

From information in our possession we have reason
to believe that the Waterloo is a promising, thongh
an inconsiderable property, and it would seem worth
the while of shareholders to contribute the I'l'];lli\vl_\'
small sum of money required to place the mine on 2
that is, if the statements in the
cirenlar arve to be relied on.  The diffieulty is that too
many properties in Camp MeKinney were acquired hy

profit carning b

paper and wild-cat concerns operating from Spokan
at I||‘ fine 'nl‘ the \Ii'l\'illlll‘_\ Inn-ln, Y‘Hl‘ S0 il can .l'
most he deseribed, of a vear or so ago, and a number
of small investors were badly bitten in consequence.
The result is that Camp MeKinney is now in disfavor
and the Waterloo, which is not a “wild-cat™ though it
confessedly was started on its career with an inade-
quate eapital, may have to pay the penalty of un-

popularity,

The Klondike Consols, Limited, iz one of the few
London  organized  Yukon undertakings that have
r dividends. Tt distributed last yvear
£37.500, or 15 per cert, on its capital,
(Consider-

vielded even

a dividend of
and earried forward a balance of £13,/67.
ing, however, the imperatively short aver:
such gold producing properties as those owned by the
company, a fifteen per eent. dividend is only a very
moderate veturn after all. The reduction of the Yu
kon rovalty onght to benefit the operations of the
company to an appreciable extent this season.

ge life of

There is naturally much satisfaction in the Atlin
conntry over a deal just made by Mr. Jaune de La
mare, representing Parisian interests, which will in
terest in the development of Boulder C'reek hydraulie
wold propertics, a large amonnt of French capital.
M. de Lamare booms his purchase—as also his syn-
dicate’s other Atlin undertakings—for at Teast all that




