STEEL INDUSTRY?

Opinion Held that Some
Measure of Assistance
Is Coming.

C.P.R. STOCK SOLD
HIGHER SATURDAY
Little Activity on Mon-
treal Market, but Prices
Steady —Bermuda to Sab-
sidize Canada Steamships

(F. B. McCURDY & CO.)

Montreal, March 14.—The local

gnarket was not very active this morn-
‘sng but prices were steady. C. P. R.
was higher at 206%. The local street
4s wondering whether this issue will
continue to be depressed by the re-
ports of decreases in earnings which
are now the rule week after week.
. Some brokers are of the opinion that
. C. P. R. will, within a short time ring
the bell at 200. In other quarters the
view is held that this stock will rise
with the opening of spring.

Dominion Steel was firmer, selling
around 32%. The opinion is now held
in well posted circles that the gov-
ernment will bring in some measure
of relief for the steel industry of Can-
ada. It is probable that this relief will
be of a moderate and temporary char-
acter but even this will be welcome
{0 the directors of the Dominion Steel
Corporation, The budget speech is
due in about 10 days and the street is
already conjecturing as to its probable
effects on the market for iron. It is
nrobable, however, that the price will
advance if the finance minister makes
an announcement favorable to the cor-

poration

R. & O. made a new low level today
ol its present movement touching
1041, Traders are already béginning

to make guesses as to the earnings
for 1914, It is thought that these will
show little change from those of 1913.
It is probable that with favorable
weather conditions, passenger traffic
receipts will exceed those of last yvear
but the outlook for freight traffic is
very uncertain.

Laurentide has been strengthening
towards the end of the week selling
up to 187 today. C. R. Hosmer, presi-
dent of the Laurentide Company, has
confirmed the report which was in
circulation early in the week that a
new stock issue .may be considered
later in the year.

Cement common was a shade easier

at 30%. The preferred sold at 91 1-8.
Builders report outiook for construc-
‘tion work is very good as regards
moderate sized dwellings and stores.
This will be good news to Cement
shareholders,

There was no change in Brazilian,
the market remaining steady at 82%.
‘Heports regarding conditions in Bra-
i zil are confusing but apparently the
revolution is not making great head-
way.

Quebec Railway was steady at 15%.
The street persists in connecting the

TO PAY DIVIDENDS

Montreal, Mar. 15—The Internation-
al Milling Co. of Minnesota with mills
at Moosejaw and Calgary and also in
the United States has declared, for
the year ended February 28, 1914, the
regular dividend of seven per cent. on
its $1,000,000 preferred stock and a
dividend of twenty-eight per cent. in
cash and forty per cent in stock on
the common stock, bringing the com-
mon stock outstanding up to $800.00.
This is the company which was con-
solidated with the Canadian Cereal
and Milling Company. Some two
years ago it was separated and re-
sold to the original owners by the di-
rectors of the Investment Trust Com-
pany in leu of raising additional
working capital to keep both compan-
ies together.

CHINESE EGGS NOT
VERY POPULAR

Montreal, Mar. 14.—Receipts of eggs
in Montreal are now increasing at a
rate which will probably cause a re-
duction in the price next week and will
at any rate render local dealers inde-
pendent of foreign supplies. Latest in-
vegtigations show that the Chinese
eggs have not taken well here. They
are small and take nearly six weeks in
transit which causes inevitable deteri-
oration. They have served a purpose,
like those from below the border dur-
ing a shortage, and as local whaolesale
merchants are selling them on a com-
mission basis they will not suffer any
loss through supplies left over.

NO WORD OF CROW’S
NEST DIVIDENDS

Toronto, March 14.—Inquiries as to
the posibility of a dividend were again
the feature of the Crow’s Nest Pass
Coal Company yesterday. The com-
pany reported net profits for the year
of $470,465, a falling off from the
previous year. The company mined
during the year, 1,166,378 tons of coal,
or 102,000 tons more than in 1912, and
253,541 tons of coke, or 8,212 tons
more than in 1912,

During the year the expenditure
on development and improvement was
$178,000, and the bank liabilities were
reduced by $331,000.

The requests for some notice of a
disbursement to shareholders were re-
newed but the president promised
only consideration. .

PRODUCE PRICES IN
CANADIAN CENTRES

Montreal, Mar. 14—CORN—Ameri-
can No. 2 yellow, 7212 @ 73.

OATS—Canadian western, No. 2, 44;
No. 3, 43 @ 431-2.

FLOUR—Manitoba spring wheat
patents, firsts, $5.60; seconds, $5.10;
strong bakers, $4.90; straight rollers,
bags, $2.20 @ $2 winter patents,
choice, $5.25 @ $5.50; straight rollers,
$4.70 @ $4.90.

MILLFEED—Bran, $23; shorts, $25;
middlings, $28; moullie, $28 @ $32.

HAY—No. 2 per ton car lots, $13.50
@ $15.

POTATOES—85

@ 90.

London Brokers had been

adian Loan Operations
were Imminent.

Montreal, Mar. 15—A London Cen-
tral News special, referring to the re-
cent $26,000,000 Dominion bond issue,
says: “The gilt-edged market was irrl-
tated in the first instance at the ap-
pearance of the issue because a few
days previously it had been given dis-
tinctly to understand that no further
Canadian loan operations was imme-
diately contemplated. As this assur-
ance came from an authoritative
source many of the bigger brokers in
the giit edged market considered
themselves affronted when the denial
was belled by the flotation. The at-
mosphere into which the loan was
launched was therefore hardy condu-
cive to its success.

NEW HEAD OF
RPARTO RICO €N,

M%. D. E. THOMSON, K.C.

ROLLING STOCK OF
THE GRAND TRUNK

Montreal, March 14.—During 1913
10,000 box cars, 1,227 passen:zer,
sleeping, dining and other cars, and
were added to the rolling stock of the
Grand Trunk system. They included
41 superheated Pacific type of engines,
100 other large locomotives, 15 switch-
ing engines, 10 dining cars, 15 sleep-
ing cars, 11 parlor cars, 67 first class
coaches, 500 flat cars, 500 stock cars
and a large number of combination
cars.

CLOSING PRICES
OF BOSTON STOCKS
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Fort Willlam, ‘Ont., March 14.—Ac-

Friday at the office of the board of
grain commissioners of Canada the
enormous total of 222,457,869 bushels
of krain was shipped from the eleva-
tors at Fort William and Port Arthur
during the year 1913 by Lake route
and the all rail route.

Of this total _}55,030,772 - bushels
were shipped from Fort Willlam ele-
vators and 67,517,097 from Port Arthur
elevators. Wheat shipments amount-
ed to 144,445,139 bushels.

—— e

FISH DEALERS

Montreal, Mar, 14.—The first half of | P
the Lenten season is the most active
period of the year for local wholesale
fish dealers who report that business
this year has been upon a scale never
known before to the local trade. The
activity of demand has been due to
several causes, among which are the
high prices of meats, poltry and other
produce and the continued cool weath-
er which has prevailed to date. There
is a decided scarcity in many lines of
fresh frozen fish, but there are ample | 0!
supplies of halibut, salmon, pickerel,
pike and white fish, Fresh haddock
and cod are arriving in limited supply

former at 5% cents per case of 250
pounds or six cents per pound in less-
er quantities and the latter at 5 cents
per pound in a 200 pound; case fresh
cod quotes at 7 cents, which is also the |8
price of fresh haddock arriving by ex-
press.

RANDOLPH'S CLOSING
STOCK LETTER

New York, March 14.—The opening
was dull, but stocks were higher all
around with the exception of New
Haven and one or two other special-
ties. C. & O. was a notably strong
feature, opened up % at 63%. A gen-
erally strong tone was maintained dur-
ing the first hour, and around 11 pri-
ces were well above last night's clos-
ing, and showed an advancing tenden-
cy. The buying seemed to be caus-
ed almost entirely by short covering,

Rank Shtemoit Better

Blocks was rel‘umod mdﬁy.n
cording to the offiefal fisures given out tol:: .ms‘:::l“t Atugs madhine
reaction in the final dealing cut.into
the advances. The upturn was of pro-
fessional origin," although there were
indications of & better investment in-
quiry which sent up some of the high
grade shares sharply.

the decision of the federal courts ord-

coal combine.
which was strong in the early trading,
lost its advance, and gradually

hitch in negotiations for dissolution of
the system, The stock opened oft a
point, but rallied. Toward the close it
again weakened, ending the day with
a two point loss.
United States Express Company to re-
tire from business caused a sharp ad-
vance in the stock on the theory that
the liquidating value of the shares was
in excess of the mavket quotation.

ally large.
prominent stocks at the outset, despite
weakness of a few points in the list,
caused a further retreat of the shorts,
and it was assumed that covering was
the principal factor in forcing up quo-
tations yesterday and today.

Dullness in the securities market and
the lessened volume of new financing
were reffected in a contraction in loans
and the cash gain of neardly $7,000,000
was twice the amount predicted. Time
money, which has been firmer recently, | |
was slightly easier,
tion of the strong bank statement.

(McDOUGALL & CO\VANS.) smaller variations among speculative
{ssues which have been weak recently.
Total sales, par value, $1,430,000.
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little affected by the recessions among4
the railroad stocks, retaining most ot
their gains.

New Haven was depressed by re-
orts from Washington of another

The decision of the

It was the opinion of trades that the
utstanding short interest was unusu-
The strength of many

The. bank statement made a better
howing than on any recent week.
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Trading in bonds was quiet, with
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CLOSING LETTER

(McDOUGALL & COWANS. *

finest and largest connected areas
Columbia. :

prices are very low yet.

JOHN F.

For a Profitable investment

:l;y lots-in the Grand Trunk Pacific Raliway new original town-
& v

VANDERHOOF

in the heart of the rich Nechako Valley, British Columbla.
The future of this town and district is very bright.
Government bulletins report the Nechako Valley to be one of the

All VANDERHOQOF lots offered are business
2171 King Strest, West End, M.Johh; Agent

N. T. MacMillan Company, Ltd.,
Authorized General Sales Agents, Winnipeg, Manitoba

of agricultural lands In British
A

centre lots and

OCARTER,

The Merchants’

St. John Branch,

Bank of Canada

, Capital and Reserve Fund, $13,792,450.00
Saving Banks at All Branches. Absolute Security to Depositors

[

58 Prince William Street

** The Perpetual Truslce.”

‘Trustee and Receiver.
J. R. CAMPBELL, Solicitor,

DOMINION TRUST

Paid up Capital 3 |
$2,800,000. Acts as MMWAM:." g ;

Guardian,

. Represented in St. John by

42 Princess Street

CHAS. A. MacDONALD &

London Guarantee and Accident Co., Ltd.
EMPLOYERS' LIABILITY INSURANCE

SON, Provincial Managers.
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