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WHAT’S DOING IN THE MONEY

]

AND STOCK MARKETS TODAY

CONSOLIDATION OF
BRITISH AIRWAYS
S RECOMMENDED

Government and the Public
Each to Contribute One
I_VIillion Pounds.

(Special Cable to The N, Y. Times and
Montreal Gazette)
London; Feb. 28—The public should
put up £1,000,000 for developing Brit-
ish airways and the Government
should do the same in a great scheme
for setting Britlsh aerial transporta-
tion on a sccure basis, according to a
report issued today by the Air Minis-
try. This report puts an entirely new
aspect on the future of British airways.
One of the first things which the
new minister, Sir Samuel Hoare, did
on his appointment was to ask three
eminent business men to form a com-
mittee and quite ' impartially go into
the whole question of state assistance
to aerial transport. Their recommen-
dation, in short, it to do away with
all existing methods and establish one
great British air corporation, subsidzed
over a period of ten years by the Gov-
ernment, In the committee’s view, the
time has come to tackle the whole ques-
tion of 100 miles-an-hour British air-
ways in a big, broad, business-like way.
What may happen is this: If the
report is accepted and acted upon,
an air ‘corporation will be formed
which will go to the public for' an
immediate
out of the total capital of £1,000,000, To
the investor the inducement, apart
from the vital national import of a
successful airway system, will be that
the Government in the form of a sub-
sidy, the details of which are to be
agreed upon later, will pay to the cor-
poration the sum of £1,000,000, spread
over ten years. That will be the cor-
peration’s main asset. There is a pro-
vision the committee’s recom-
mendations that investors in the or-
dinary shares should receive a cumula-
tive dividend of 10 per cent, per an-
num.
With this state assistance of £1,000,-
000 for ten years, the British air cor-
poration, having its own capital of #A,-

000,000 could establish British airways

permanently, and the Government could
then step back and allow the corpora-
tion to “fly by itself” It is recom-
mended by the committee that the air
ministry should exercise a minimum of
control over the operations of the cor-
poration, which should act as far as
possible upon its own initiative and
take its own risks.

The £1,000,000 from the state spread
over ten years would not be a gift for
the corporation, There is a provision
that after the 10 per cent. dividend has
been satisfied the bah':ecémof profits u;lg

y year are’ (o vided-eq
;?}bgt:::m the 'Shgehalders and the
Government, The Government, there-
fore, stands to get its £1,000,000 baelk.
The proposed state payment is really
in the form of a deferred loan to the
company for the joint move.

It is believed in air transport circles

_that the three existing operating com-
panies may come together immediate-
ly with view to presenting some joint
scheme to the authorities.

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans, Private Wire)

New York, Feb, 27.—Gulf Refg. Co.
raised gasoline 1-2 a cent a gallon in
New- York and Connecticut.

Standard Oil of N. Y. declared in-
itial quarterly $1 dividend on new
stock payable April 2, record March
15.

Coca Cola Co. declared extra divi-
dend of 50 cents and regular quarterly
$1.50 on Common stock. \

Buffalc. and Susequehanna declares
extra dividend of 2 1-2 per cent on
common stock in addition to regular
quarterly 1 8-4 per cent.

No immediate change in federal re-
serve rediseount rates contemplated
according to treasury officials.

RECEIPTS FROM
THE EXCISE TAX

Ottawa, Feb. 27—Revenue collected
under the five per cent. excise tax (pro-
vided for last session) between May,,
1922, and January 81, 1928, totalled
$328,491.94 on confectionery, and $28,-
576.55 on beverages, Sir Henry Drayton
was informed in the Commons yester-
day. Under the clause providing for
excise tax of five cents per gallon, on
beverages, a total of $807,175.46 was
collected.

LEFT ALONE IN HOUSE
CHILDREN DIE IN FIRE

Séo, Ont, Feb., 27.—Mataha, aged
five years, and Anonciade, aged four-
teen montils, children of F. Mercier, at
Fspanola, were suffocated in the burn-
ing of their home yesterday. The
house caught fire in the parents’ ab-
sence. Two other chiidren were unpy
conscious when « rescued, but revived
later.

FINANCIAL NOTES.

Montreal, Feb, 27.—Cables 4.80 1-£
London, Feb. 27—Bar silver 81 5-8d

an ounce.
New York, Feb. 27—Foreign bar sil-
ver 66.

EXCELSIOR

LIFE INSURANCE CO.
INC. 1889.

Guaranteed Low Cost
$5000 Policies
Specimen Rates—Age 30
Whole Life $86 00

20 Payment Life - - $124.00
20 Year Endowment  $204.00

See ot write our agent today
85 §-2 Prince William Street,
St. John, N. B,

subscription of £500,000

Atehison .........
Allfed Chem .....
Allis-Chalmers ...
Am Car & Fdry..
Atl Gulf . ........
Am Int Corp ....
Am Locomotive ...
Am Smelters

Bald Loco ....
Beth Steel B ..
Butte & Sup .
Bosch

Chandler ....
Cen Leather .
Cuban Cane

Cosden Qil

Cons Gas
Columbia Gas ....
Cont Can

Coco Cola .
Crucible .
Chino Ceiis
Davidson Chem ...
Erie Com ........
Erie 1st Pfd ......
Endicott John ....
Gen Electric ...
Gen Motors
Great Nor Pfd ...
Gulf § Steel

Guf M & NRR
Houston Oil
Hodson Motors ...
Inter Paper .......
Indus Alcohol ....
Kennecott

Kelly Spring
Kansas City South.
Lehigh Valley ....
May Stores .. ‘
Marine Pfd

Mack Truck ..
Mex Seaboard ....
Midvale .
Mid States Oil ....
Mo Pacific .......
New Haven ......
N Y Central ......
Nor & West
North America
Pennsylvania

Pearce Arorw ....
Punta Sugar

Pure O1l ........
Pullman ...

Rep I & Steel ...
Roy Dutch .......
Rock Island ......
Retail tSores .
Ry Steel Springs ..
Sinclair Oil
Southern Pacific .
Southern Ry .....
St Paul c.i..000.
St. Paul Pfd ......
Stromberg
Stidebaker

Steel Foundries ...
Stan Ol N J .....
San Francisco ...
Stan Oil Ind
Texas Com
Timkens

Union Pacific ....

Utah Copper ......
United Drug ......
Vanadium Steel ..
Westinghouse ..,..
‘Wool
Sterling—471%,.

Stocks to twelve

Abitibi Com
Abitibi Pfd

Ames Holden Pfd.
Asbestos Corp ....
Atlantic Sugar
Atlantic Sugar Pfd
Bell Telephone ...
B Empire 1st Pfd.
Brompton

Can Car Com ....
Can Car Pfd

Can Cement Com .
Can Cement Pfd..
Can Concerters
Can Cottons Pfd .
Can Cot Com ....
Can Gen Electric.
Can Steamships ..
Cons S & Min ...
Cuban Cane Pfd ..
Dom Bridge

Dom Canners ....
Dom Glass

Dom Glass Pfd ..
Dom Stl Corp Pfd
Dom Textile .

H Smith Pfd ....
Illinois Pfd

Lyal Con ....: .
McDonalds

MonI.H & P....
Mon Tramways ..

Ont Steel
OttawaLH & P..
Price Bros
Prov Paper Pfd..

Shawinigan .......
Stee¢l Canada .
St. Law Flour ....
Trvekett Tébaceo ..
Twin City
Wabaso Cotton ...
Winnipeg Electric .
Banks:—
Montreal—286%.
Royval—216,
Molsons—176.
Nova Scotia—264.
Union—188,
Commerce—199%.
1932 Victory
1923 Victory
1924 Victory
1933 Victory
1934 Victory
1987 Victory

Brazilian ......... 48%

Open
108
76
48%
181Y,
24%
21Y,
126

.20

82%,
12%
19%
5%
185%,
14%
8%
1%,
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18
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1134
17Y,
20%
97%,
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42,
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42%
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MONTREAL MARKET.
Montreal, Feb. 27.

noon.

4a
69

. 28

42
119%,
(3

(¢
41
83e

85
102b
98Y,
90b
126
875
18V,
27%,
42Y,
71b
81Y;
95
100b
80

| Maple Leaf Mill 116b

116
158a

Ogilvie Milling ...313

Riordon Paper ....

FIANCIL

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

. New York, Feb. 27.
Stocks to twelve noon.

41%,
64
108%

High
68%2

6
28
2
120
48%
.
8%,
851,
9814
126
871,
184,
28
2%

81%
il

68

Loans—102.70a.
Loans—100.35,
Loans—100.75a.
Loans—106.05.
Toans—102.85.
Loans—108.10.
1925 5 p. c. War Loans—100.80.
1937 5 p. c. War Loans—102.75.

Low
108

8%
48%

18144
2%
ar,

126
62Y

“48%

128%

~B0%
52%

186Y;
66
83,
45%
8%

148%,

" Noon Report.

Steel Shares Advanced at
Wall Street Opening, but
Some Popular Industries
Lost Ground.

Néw York, Feb. 27—(Wall street,
opening)—Conflicting price movements
characterized today’s opening quote-
tions on the NeW York Stock Exchange.
Steel sharés continued their advance of
yesterday but Studebaker, Baldwin and
some of the other popular industrials
lost ground. Piggly Wiggly opened 5-8
higher at a new high pecord for the
year and Coca Cola gained 13-8 points
on overnight announcement of an extra
dividend. Pan-American A, and B.
dropped 1 and 1 1-4 points respectively,
but California Petroleum gained 18-8
and Royal Dutch 2 points. :

7/

New York, Feb. 27—Theé market pre-
sented a spotty appearatice throughout
the morning, with trading on a more
reduced scale than heretofore. Beat
traders, aided by additional profit-
taking, wete able to uncover a nuniber
of weak spots, especially in the oils,
tobaccos, sugars, equipments, chemicals,

15, | public utilities and some of the ship-

pings, which registered losses of 1 to
broke 81-2 points

2 nts. Kres,

Liggett and Myers 8. Railread
shares were comparatively firm in re-
sponse to the favorable showing made
by the January earnings report now
being published. Buying of these
shates, coupled with & better demand
for American Can, Utdah Copper and a
select list of spécialties, resulted in a
genéral - hardening of prices around
noon. Call money opened at five per
‘cent.

Montreal Exchange.

Montreal, Féb, 27.—(10.30). —Trading
in listed securities on the local stoek!
exchange today was dull with only
slight activity, this being demonstrated
by Montreal i’trwer, which gained one

2| point from its opening price of yester-

day of 115 1:3 to 118 1-2. Fractional
losses were sustained by Abitibi, off 1-4
to 68 1-2, Brazilian off 3-8 to 48 5-8,
Bell off 1-4 to 119 12,

Exchange Today.

New York, Feb. 27—Sterling ex-
chgnge firm: Great Britdin, 4.71 1-8;
France, 6.16 1-2; Italy, 4.88; Germany,.
.0044 1-4. Canadian dollars 115-16 per

-

A cent. diseount.

OPINIONS ON
THE MARKET

(McDougall & Cowshs, Private Wire)

Neéw York, Feb. 27.—~Evans says:—
“T'hepeé is in this market & big long in-
terést ind dlso wdbig short interest. The
shorts . seem to feel:ipretty confident.

54Y, [that they can dislodge a goéd deal of
9 |long stock and thereby force a very

Low
68%,

69
22
42
119%
48%

4
7
85
984,
126
87Y,
18Y;
273%,
42Y%
81
95

80
68Y;

" | rous metals still

congiderable reaction. It is hard to tell
YWhetlier they will succeed or not, but
in any event I feel confident that the
bull market is still on and that later
in the Spring we will see higher prices
thdn we have réached up to now.”

group as a whole shows special strength
and may have an advance whilé the

a group they arg below the level of the
| market.”

Thomas McKinnon:—*“From a mar-
ket stand-point the steel stocks seem
very backward. Think you can safely
ecynt on a move in this group soon.”

Block Maloney:—*“The market should
by degrees work higher, helped along
by the wave of business expansion
which is now under way. Use any lit-
tle recessions to buy the good stocks.”

Clark Childs:—“Dominant note in
market is the fail group.”

Hutton & Co.r—“We cannot under-
stand the backwardness of the steel
stocks. They are way behind the rest
of the market and will ultimately dup-
licate the belated -movement in sugars.”

MORNING STOCK LETTER,

(McDougall & Cowans,; Private Wire)
New York, Feb. 27.—The trend of
prices is upward and we should con-
tinue to use weak spots such as yes-
terdays to buy good stocks.
From time to time the market will
probably have sinking spells as the re-

«

. |sult of temporary conditions such as

high call mofiey rates or as the result

.| of technical conditions. By the end of

the -week we believe prices will be high-
er and. the market seems a purchase at
the level.

The railroad eatning statements ihat
are coming out show increases in traf-

* | fle conditions despite snow-falls which

hampered shipments during the first
weeks of 1923°
Car loadings reperts indicate that
heavy traffic is continulpg through
February. We would buy the rails for
much higher prices at these levels:
Neéw York Central, Northern Pacific,
Southern Pacific, Great Northern, B.
& O. and P. Q. look particularly at-
tractive now.
The advancing prices of the nop-fer-
fputs them and allied
shares in a good position. Amn. Smelt-

" |ing and Refining commen has reacted
sufficiently and should be bought. We

"' | believe that in the near future it will

* | cept how to
=Bl tsburgh Gaszette-Times.

[ either be put on a 85 annual basis or

* [there will be some snnouncement that

it will be put on this basis at a later
meeting. The high grade coppers still
look attractive. In the equipments we
would use all weak spots to accumulate

Amn. Loco.
LIVINGSTON & CO.

Poincare had everything planned ex-
get blood out of a turnip.—

CHICAGO GRAIN MARKET.

27.
Low
117%5

114
78%
4%

Chicago, Feb.
Open High
May wheat ......117%4 117%
July wheat ......114 114%4
May corn ...... .. 18% 713%
74Y. 4%

WINNIPEG GRAIN MARKET

Winnipeg, Feb. 27.
venee 118,
Seee..118Y,
48Y,

soen sese

May wheat
July wheat

May oats

cssecsus ssse esoe

PRGE MOVENENTS |
WERE CONLTNG

Hornblower & Weeks:—*“The steel

rest of the market is marking time. As |

ALMOST AS TALL AS “PAR"”

United States this year.

It is predicted that the pound sterling will reach normal exchange in the

—From the Evening News, London.

Beck, Hydro Fightil;g Man,

Tenderly Cares For the Il

Sir-Adam Doing a Great
Work for Humanity

O —

Three Hundred Patients in
Queen Alexandra - Sana-
tofium — Splendidly. ISo-
cated, Overlooking Lovely
Valley of River Thames..

(Cor, Toronto Evening Tclegrani.)

London, Ont., Feb. 14.—(Special:)—
For good or ill Sir Adam Beck is best
known to the world as the “Hydto
Knight”” . Just as all organizations
since the world began have been the
shadow of one great man, so Hydro—
with all that it stands for in public
ownership and public' benefit—is - the
shadow of Sir Adam Beck. And as it
seems inevitable that all truly great
men should have their life work mis-
judged, attacked, thwarted and unders.
mined by meaner men, Sir Adam Beek
has not escaped his share of the cat-
calls of self interest and petty :jédl-
ousy. This, however, matters littlé*'to
the truly great man. He loves his work
and finds/ always his pleasure and re-
ward in doing it to the limit of his
strength. The most unfortunate part
of the arrangement is that his’ réal
character is seldom revealed '‘in the
battle.” To the average man Sif Ad¥m
Beck is the fearless champlon Pt

P—————
AUCTIONS -
Auction! Auction! Auctioni!

One of the Biggest Auctions
Ever Held in St. Jobn

WEBey

sell at Public Auc-

tion MARCH Jst—

THURSDAY Moth-

ing at 10 o’clock, and

at 2 p.m.3 FRIDAY

§ at 10 am. and 2 p.m,,

2t $5,000 worth of up-

to-date Fancy Cakes and also Candy

in Pails and 5 Ib. boxes, Nut Bars and
Penny Goods.

Will sell to suit the buf'er. This
gtock is in perfect condition. Sale will
be held 220, Corner Prince Edward
and Brunswick street. P

J. WEBBER,

A?ctioneer.*'
DRESSING {
CHIPFONIER, B

SPRINGS aad
Ma

10629-8-2

) MATTRESSES,"

Sewing chine; Dining

Table and Chairs, Cat-

pet Squares and Oilcloth

Rockers, Refrigerator, Tools, etc.,
AT RESID BY AUCTION

I will sell at fesidence of John Ches-

son, Esq., Coldbrook (next door to John

DeAngelis’ store), on Thursday morfi-

ing, March 1st, at 11 o’clock, the en-

tire contents of house. Street cars pass

door. F. L. POTTS,

Anuctioneer.

VALUABLE LEASEHOLD PROP-
ERTY, No, 65 ROTHESAY AVE.
- Consisting of 2 Tene-
ment House bringing
in a rental of $3% per
year, cheap leasehold,
$27.25,
BY AUCTION
1 am instructed to sell
by Public Auction at Chubb’s Corner,
on Saturday Morning, March 8rd, at
12 o’clock noon, the above property,
situate at No. 65 Rothesay Avenue,
having toilet, electric lights and mod-
ern improvements.
8-8 F, L. POTTS, Auctioneer.

VALUABLE FREEHOLD PROP-
ERTY, BELONGING TO
P. M. O'NEILL, ESQ.,
127 DOUGLAS AVE,
BY AUCTION
I am .instructed to
sell by Public Auction
at Chubb’s Corner, on
SATURDAY MORN-
ING, Mareh 8rd, at12
o’clock noon, that valu-
4 able freeheld property
situate No. 127 Douglas Avenu¢, hav-
ing a frontage of 63 feet, more or
less on Douglas Avenue, and ex-
tending back to Douglas street, leaving
a fine opportunity to build house in
rear of same. . Lot contains, three-
storey house, hot water heating, elec-
tric lights, hardwood floors, large ve-
randah, and is thoroughly up-to-datc.
Sold only on account of owner not re-
siding in city. House can be inspected
Wednesday afternoon, February 28th,
and Friday afternoon, March 2nd, from
8 till 5 o’clock, by application to 96
Germain street,
2-4 F. L. POTTS, Auctioneer.

Great pargains at pri-
va'e sale, in serges,
tweeds, meltons, étcs
commencing

Monday.

and continuing until en-
tire stock is sold.
F. L. POTTS,
96 Germain St

people’s rights,. hard hitter, keen
fighter, and remorseless stickler for ef-
ficiency in service. Very few would
associate him with the tenderer and
moré compassionate things of life.
Here, then, is Sir Adam Beck in asso-
ciation with humag suffering, bringing
all the strength of his will and glow of
his fihe enthusiasm to bear upon a min-
istry of practical pity.

Result of ‘Earnest Effort.

Thirteen ‘or fourteen years ago a
number of citizens of ‘London, Ontario,

“|organized to wrge war against tubercu-

lar disease. Headed by Sir Adam
Beck, they- formed the London Health
Association; raised funds, and estab-
lished the Queen Alexandra Sanator-
ium. Today this institution accommo-
dates over three hundred patients and
possesses ‘the most efficiént equipment
the world ‘can offer. . Amongst' the
buildings is the Marion Beck Nurses’
‘Home, the gift of Sir Adam and the
late Lady Beck. Here nearly thirty
staff nurses have ,their home in off-
duty hours, and éverything that minis-
ters to their comfort and happiness is
provided. ;

“In gratitude to God for the com-
plete restoration to health of our
daughter, who was threatened with a
serious illness,” reads a clause in the
deed of gift. And as you  hear Sir
Adam talk of sanatorium work, and
mark the undercurrent of enthusiasm
that warm his words, you realize that
all his many gifts of money, time, in-
tellect, and zeal in its behalf have for
their inspiration that golden quality of
 gratitude. He then becomes .indeed a
very perfect. Knight of Gratitude.

’| Level Location,

-«Most " beautiful . in .its garment of
snow is the lovely valley of Canada’s
Thames. Here, four or five miles be-
yond: the city of London, at a height
of eight hundred and fifty feet above’
sea level is the Queen Alexandra Sana-
torium. Lovely as the place is in sum-
mier time it seems more in keeping with
the high clear purpose of the institu-
tion that it should be set in an environ-
ment of spot.ess white. Hill and dale
repose in winter-curtained silence. Wide
spreading cedars, tall pines and fir
trees stand sentinel against the sky
snd distant shimmering background.
Here and there a tough young maple
holds her withered leaves, now vivid
yellow. It is as though they wished to
touch with golden hope the scene of
passionless white and sober green.
Away up the straggling steps and hill-
side passengers. of hope are making
their way from the quaint little street
car whose interior is like the cabin of
an old-time wind-jammer, though not
quite so clean.

Pleasing Picture.

The river ' lies 'frozen and still in
graceful curve ‘around the base of the
craggy ¢liff whose summit is crowned
by the santorium. In the shadows of
the sunlit snow-drifts on either side
'are ever changing tints of amber, ame-
thyst, topaz and emerald. Above, like
some fabled castle, is the stronghold of
hope for pilgrims whose feet go heavily
along the road of life. Nearing the
summit the sweet scent of balsams
nangs tenderly on the invigorating air
All is so calm and restful that it might
indeed be some enchanted region where
the slumber of centuries held all who
dwelt therein.

‘Then from below there rings out
the shrill laughter of merry youngsters
coming up rosy-cheeked for afternoon
school. These are a few of the thirty
or so who spend a few months here
under kindly observation and prevent-
ive care. The dull hand of threaten-

By Order of the Common Coun-
cil of the City of Saint John:

PUBLIC NOTICE is hereby given that

a Bill will be presented for enact-
‘ment at the next session of the Pro-
vinelal Legislature, the object of which
is to amend the Police Act of the City
of Saint John, 28 Victoria, Chapter 32,
so as to provide that no shop or place
for the purchase, sale or barter of junk,
old metals or second-hand articles shall |

business except during the hours be-
tween the rising of the sun and 10 of
the clock in the evening of each week
day.
HERBERT E. WARDROPER,
Common Clerk.
Saint John, N. B., 80th January,
A. D. 1928 1-31 ¢

PUBLIC NOTICE is hereby given
that a bill will be presented for enact-
ment at the next session of the Legis-
lature of New Brunswick. The pur-
pose of the bill is to amend the assess-
ment law in the parishes of the City
and County of Saint John by providing
a Board of Assessors for the whole
County; giving an appeal to the Judge
of the County Court; and amending
the law of demand; and providing for
payment of expenses of properties sold
in default of taxes.

JAMES KING KELLEY,
County Secretary.
* Dated the 19th day of February,
1923, 8-21-

be kept open for the transaction of |

SMOKE

TOBACCO
The Largest Sale of any Brand in Canada

" QUALITY TELLS”

Packages I5¢ & 25¢

i

’j? S5 EMARE R e e

PREEF

vy

as8d

Also in % Ib. fins *

ing disease has made a move to ¢lutch
their young bodies, but here they are
safe  and -saved for all the years to
come. The medical records of their
cases read ‘like romance. They are

records that take note of everything
from the crown of their head to. the
soles of their feet. And they show, as
nothing else could, what wonders are
wrought in life when science goes hand
in hand with pity, and “gratitude to
God” inspires bot .

Model Farm,

And when you have been in and
around these many buildings that are
the Queen Alexandra Sanatorium, all
so beautiful and cheerful and coinplete
in what makes for hopeful healthy life,
how is it possible to begin the story
80 that it shall end in the right piace?
They ate & paporama of bewilderment.
Vision and purpose, forethougint and
after care are here expressed in :iater-
ial form. Here is the vocational bLuild-
ing where patients, our soldier men and
civilians, may learn anything from
music. to plumbing and from 'cabinet-
making to bee-keeping. Here is the con-
cert hall, with orchestra too. And a
theatre with full stage equipment and
properties and seating a¢commodation
for four hundred. The mbdel farm
with its fofty-two head of Tuberculin
tested cattle, the hennery with its more
than five hundred selected fowl, and
the piggery as clean and sweet as a
creamery. Or amongst our soldier meu
where the atmosphere is one of hope-
ful good humor, The safeteria and its
genial orderlies and kindley young lady
helpers, Here they are proud to tell
how devoutly the late Lady Beck toiled
during the war days. How she washed
the dishes, togk the boys for auto rides
helped with the sewing and did any-
thing and everything that the inspira-
tion of gratitude 'could wuggest to a

—{noble woman.

Memorial Library.

In the medical superintendent’s room
is a library, donated -by Toronto
friends ta the memory of Lady Beck.
The books are technical, dealing with
diseases of  the chest. Every  notable
contribution to the literature of this
branch of medical science finds a place
here: The handsome oak case that con-
tains the volumes is the gift of Sir
Adam and surmounting it is a picture
of the gentle partner of his life work.
Perhups this is the rightful beginning
of the story, for the scientific efficiency
of the Queen Alexandra Sznatorium is
second to none in the world today.
Here in the reception hospital are
things of high scientific mystery to the
lay mind. We can only look and won-
der. Examination rooms where ear,
nose, throat, and chest are explored. A
dental laboratory. as complete as that
of any practicing dentist. X-Ray labor-
atory where everything is seen and
pictured on stereoscopic slides so that
it may be examined in full relief. Pho-
tographic dark ‘' rooms where photo-
graphic art is controlled by science,

The chemical laboratory is like fairy-
land with its microscopes, balances,
pipettes; burettes, graceful crystal re-
torts and beakers and flasks and test
tubes, Its gleaming nickle silver instru-
ments and burnished copper mountings.
Heére most delicate analyses and cs%?—
mations, are completed. Hands have a
touch as-light as thought, and minds
are as visionary as a poet’s and as stern
and practical as a mathematician’s.

Hydro King.

The store rooms are as interesting as
a department store, everything has a
place and is in its place. Stocks are
kept and balanced daily so that not an
ounce of sugar is unaccounted for. The
laundry and linen rooms rival the snow
outside in their gleaming spotlessness.

And Hydro is king. He milks the
cows and cools the milk, and sterilizes
it and everything else from surgical in-
strument to dinner plates. He chills the
refrigerators and makes the ice, does
all the cooking and hatches the chick-
ens.

But -when all these things are sald
the tale is only begun. It is a tale
whose facts are” stranger than fiction
and more entrancing than any fiction
could be. For it is a tale of high hu-
man skill, dauntless courage, and fn-
domitable will in a life and death
struggle with one of man’s most ter-
rible foes.

|Sir Adam’s Support,

Is it surprising that such a fight
|should enlist the whole. hearted enthus-
iasm of Sir Adam Beck? To hear him
ispeak of the Queen Alexandra Sana-
| torium is to realize a great and pre-
| cious fact, There is no room for trlglng
insineerity in the work he has under
hand. :

- Gratitude and remembrance are not
mere terms with him. They are either
deep, sincere, and abiding or they have
no meaning at all. The Nurses’ Home
was donated “in gratitude to God,”
and all that he did before and has done
since for the cause has the same high
consecration. And one who can trans-
late his gratitude into such helpful,
hopeful and serviceable terms may safe-
ly be trusted to think, speak, and act
rightly on any really worth-while mat-
ter.

The battle of Waterloo lasted 10Y%:
hours, during which time 53,000 men
were killed.

The volume of the earth is 260,000,-
000,000 cubic miles

VESSEL PRICES
STABLE AT §30
A TON IN 1322

Sales During Year Were
Below Cost of Building ;
Upward Trend Revealed
Recently in the Market
Abroad.

While idle tonnage was declining
and  ra were dropping, the sales
prices of vessels in the principal Euro-
peéan markets last year remained at an
average of slightly more than $30 a
deadweight tom, according to an an-
alysis by the division of transportation
of the Department of Commerce of the
United States. This was about 25 to
35 per cent. below the cost of repro-
duction.

The average price of twelve cargo
ships of 5,000 to 10,000 tons, not over
five years ‘old, sold during the last half
of 1921 was $31, as compared with $33
for twelve similar ships sold in the
first half of 1922, and with $31 ‘for
thirty-two similar vessels sold in the
last half of 1922. The priee of steam-
ers stiffened early in 1922, slumped in
the summer and early fall, and rose
again slightly toward the end of the
year, s

Ship prices are below pre-war
values. In 1913 a good cargo vessel
could be ordered for around $85 a ton.
Current prices are also below the cost
of construction, as the most recent con-
tracts placed in British yards have
been around $40 to $45 a ton.

The vessels under construction in
the world on June 80, 1914, amounted
to 2,946,000 gross tons; on December
81, 1922, the total was 2,954,000 gross
tons. The United Kingdom leads with
1,468,599 tons, or nearly fifty per cent.
of the total, as compared with 1,747,000
tons, or sixty per cent, of the total, in
914

This British total, however, includes
848,000 tons on which work has been
suspended. The tonnage commeheed
jn British yards during the quarter
ended December 81, 1921, amounted to
55,200 tons; a slight reduction took
place during the following quarter, and
in the course of the second quarter of
1922 the figures reacher 38,877, the
lowest level. During the third quarter
there was an increase of about 44,000
tons, and during the last three months
of 1922 the figures actually reached

-| within 80,000 tons of the total launched

during the same perlod.

The United States has dropped back
from its war peak of 4,000,000 tons to
189,448 tons, approximately the pre-
war level,

-~ SHPPING

ALMANAC FOR ST JOHN, FEB 27.

AM. P.M.
High Tide... 8.23 Low Tide... 2.40
Sun Rises... 7.06 Sun Sets .... 6.08

PORT OF ST. JOHN. -
Sailed Yesterday.
Str Kongshavn, for Louisburg,

FOREIGN PORTS,
New York, Feb 26—Atd, str Pitts-
burg, Bremen.

BRITISH PORTS.
Liverpool, Feb 26—Ard, str Baltic,
New York.

WORK FOR UNEMPLOYED

Halifax Chronicle: Following a con-
ference yesterday, Mayor Murphy ar-
ranged to have the men who had been
working on streets at the car works
property sub-division, but who had
been laid off because these streets had
not been taken over by the city, placed
at work on other streets. Some of
them were sent to McDonald street to
do roadway grading, etc., and others
were put to work in Gottingen and
other streets, relieving snow conditions
interfering with traffic.

I’

Iron, Steel, Metal

In its summary of th¥ irem, steel,

'metal and machinery markets, Canasyy

dian Machinery and Manufacturing-
News, Toronto makes the following'
comment in its Feb. 22nd issue: i

Continued strength of the steel mar-'
kets and inereasing number of refisals’
to consider new business are conditions:
which cause buyers, who have not cov-
ered, a certain amount of uneasimess.
Prices are alse advancing, and to use
a stock market phrase frequently used
to describe a tiptoe condition, the “en-
tire list seems poised for an fon
to higher " In United States’ mar-
kets, the poi stage has already beem:
passed and prices have had an uprising
which resembles, somewhat, the mar~
ket of 1920. Steel men, it is said, are
averse to another runaway markét of
similar conditions, for while the first
stage meant profits, there eame a time
when these were offset by lossés, con-
sequent upon inevitable reaction. Seme
of this reaction tailed over into 1922,
and made somewhat slow going i
May or June, It is likely, theréfore,
that so far as the Canadian m,arkdg
are concerned, advances will nat De

cular. Prices at present are firm,
with a decided opinion in favor of
upward movement. In fact it is point-
ed out that, to be in line with base
prices, warehouses must sell at better
figures, and these will undoubtedly oh-
tain on new shipments arriving. =

Present conditions, it is pointed out,
by a Pittsburg observer, cannot Jast
indefinitely. Demand -for steel is ab-
normal, and the question is whether the
strength will carry to the middle of
‘the present year, or to the early park
of 1924. There is a differcnce betweei
conditions today and those of 1920.
The industry, at that time, recovercd
sharply following steel and coal strikes,
but in filling shortages was badly han:.
dicapped by “outlaw” rail strikes
Highest prices were obtained in Aug-
ust, 1920, So far as the present situ-
ation is concerned, there have beep:
very heavy deliveries of steel for the
past four months, mills are running
well and have undoubtedly made up
for the deficit in steel following the.
coal strike, Current demand, it is saidi
is for actual consuming requirements.

Conditions in United States and Can®
ada are more parallel than they were:
six months ago. Car and loconiotive
shops in both countries are busy, and
industry generally seems to be fecling
the impetus of prosperous times. The
building industry, it is predicted, wil!
make another good showing this year.
and the motor car companies have pre-
pared for an exceptional “year.

General opinion in Canadian markets
favors a higher price on bars and, in
fact, declares it will have to come, Tos
day’s price of 3.40 base should be,:it is
said, 8.65. Pittsburgh quotes 2.20 as
minimum, with premium for early ship-
ment. Galvanized sheets carrying ‘a
nominal price of $6.25 should be:$6.50
to $6.60. Dominion Sheet Metal’ Co¥-
poration, Hamilton, announce an ad-
vance of $5.00 a ton on Premier gal-
vanized to jobbers and manufacturers,
with the same increase applicable to
galvanized Toncan metal sheets. Quite
a large number are covering at present
prices. Continued strong tendency in
spelter and black sheets has made the
advance imperative. Blue annealed at
4.25, would better represent the mar-
ket at 4.40 or 4.50. Steel Company of
Canada have advanced annealed wires
$4 a ton. -

Should strength continue, the next
two or three months will undoubtedly
see revision throughout the entire list,

Even pig iron is beginning to reflect’
the strength in steel. Pittsburgh ex-
plains the situation by pointing out
that merchant furnaces, instead of hav-
ing competition in the sales, are now
having competition in their purchases.
Coke remains high, and pig iron will
likely advance. Buffalo market is show-
ing remarkable strength but no change
has 'taken place in Canadian lists.

Machine tool dealers report improve-
ment over last year. Railway buying
has helped materially. Contracts on an
extensive miscellaneous list for West-
ern shops of the National lines are to
be awarded in a few days. Some selling
has heen done on equipment making
for more economical operation and ef-
ficiency in production. i

EASTER HOLIDAYS.
Liverpool, Feb, 26—The cotion ex=

change here will be closed on March
80 and April 2, Easter holidays.

S Time\forS Spring. kébairs

Lay a Hardwood Floor #nstead of rugs or
Carpets, Its more sanitary — and more eco-
nomical.

_ For Prices, 'Phone Main 3000,

MURRAY & GREGORY, Ltd.
Everything in Wood and Glass For Buildings.




