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COMMERCE BOARD
IS NOW WITHOUT
A MEMBER

fames Murdoch, in Presenting
Resignation, Makes Caus-
tic Reference to Former
Chairman.

James Murdoch, labor member on the
yoard of commnjerce of Canada, sent in
\is resignation to the premier, thus leav-
ng the board without a commissioner.
Mr. Murdech indulges in some severe

“riticism of Judge Robson, former chair-
-nan of the board, in his resignation.

Expressing disappointment that = the
yoard has not been permitted to carry
»ut the nublic service which it was ap-

|

pointed to perform, Mr. Murdock said:

“I am convinced that the majority of
the cabinet of which you are the hon-
ored leader are not and have never been
in sympathy with the provisions and
intent of the board of commerce act
and the combines and fair prices act.

“That your advisers only recommend-
ed to parliament the passage of those
acts as the result of temporary alarm
incident to the Winnipeg strike and
other strenuous demonstrations when
the people demanded some means of
controlling profiteers.

“That as soon as the Board of Com-
merce act and the combines and fair
prices act were made law by parliament
of Canada, honorable gentlemen .promi-
nent in the councils of Canada. and
members of your cabinet, at once began
to undertake to minimize to as 'great
an extent as possible, what they be-
lieved to be unnecessary and unfair pro-
vision of these two acts when applied
to the business of those for whom these

honorable gentiemen no doubt had first
regard.

“That the chairman appointed by
your government to the Board of Com-
merce was regarded by certain interests
as being safe and sane in conserving to
Canadian manufacture and other large
financial and big interests the generally |
unrestricted leeway heretofore enjoyed
by such interests in the taking of profit,
determined alone by the so-called mar-
ket price and governed by supply and
demand, and that he was in full simpa-
thy with high prices and against low |
prices- as. he stated in his letter to Sir|
George Foster of February 23. b,

In conclusion he says:

“In connection with your suggestion
that I continue as a commissioner of
the Board of Commerce until the deci-
sion of the Privy Council, I feel that the
people need and are entitled to some
results now. The light should be let

in. ‘I believe that your cabinet will de-
vise some means to prevent the Board
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The Swing
of the Pendulum

The same law of supply and demand which forced Govern-
ment Bonds down to the low levels of today will just as
surely force them up again. '

The supply of Government Bonds in the past five years has been
enormous. This, in conjunction with the exhaustion of the’
world’s liquid capital has resulted in the low prices now prevailing.

But in the future,conditions will be different ;_and fdr these reasons:

The Finance Minister has officially announced that

~ There will be no more War
or Victory Bond Loans

j ,f'_’T!_lu's,'}.ft!}ve»only source of supply will ge the bonds already issued.

_ The normal and constant demand for these bonds is such that the
~ | existing supply is being steadily absorbed. The market, deprived of
further issues, will eventually bF forced upwards.

The War, which made necessary these huge War Loans and caused
a decline in Government Bond prices, is now a thing of the past. The
reconstruction processes which are now well under way will ultimately
restore pre-war conditions. As in the past, that can have only one
effect on Bonds, namely: higher prices and lower yields.

The Tax Exemption Privilege:

of most of these issues adds a substantial amount to the income
actually retained by the investor.
taxes emphasises the value of this privilege.

The recent

The prices at which Government Bondskmay be
bought to-day are approximately the lowest they have
ever been. Eventually they will be much higher.

Consult any of the following firms for advice as to which
maturity is best suited to your needs.

BOND DEALERS’ ASSOCIATION OF

EASTERN SECTION
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of Commerée from functioning, cven'ot‘ this to the press at the same time it]completed is expected to materially re-|Durham and Taymouth Creek in Y
should the privy council give a favorable | is sent to you. I do so as the result of |duce the hauling distance between this county. This work is part of ‘he
decision (on the constitutionality of the|experience and to make sure that the|port and Quebec. Workmen engaged by!provements and additions to be #ad,
legislation), My conscience will not per-| public will know the facts.” R. B. Stewart, of Perth, Victoria county, | establish better connections ‘with
mit me to become a high salaried time a contractor, began the ‘task of revising | Transcontinental division of the €,
server. Work was begun yesterday on a new |the Canada Eastern division of the Ca-'R. and the Valley railway.

“With the greatest personal respect |trunk rail line to St. John, via Frederic- nadian National Railways for four and
for you, I apologize for handing a copy |ton and the Valley railroad which, whcnla half miles between the villages of Ask for Minard’s and take no ot}
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The Biggest Value in Popular Priced Tailored-to-
Measure Suits amd Overcoats in the ‘ British Empire.

It Every Custom Tailor Had An

Organization And Outlet Like

Ours He Would Be Able To
Tailor Your

& e
_

Clothes T;-Measure _A.E‘.!

Meet Our No Tax Standardized Prices

YO!_J object to paying $125 to $150 to your old tailor fora suit of clothes?

You think, pérhaps, that he is profiteering, but in all probability he is
not. Doing a tailoring business in the old-fashioned small way is terribly ex-
pensive these days..

The English & Scotch Woollen Co. Tailored-i_:g-Measure
garments are the product of scientific organization on
a large scale. They rep;esent the greatest buying
power. in t_llg industry, hence tLe economy 2!_: opera-
tion and economy to t_h_? purchaser, without sacrific-
ing anytl‘nj_g in quality or style in the finished garment.

Examine, for instance, the remarkably fine fabrics we show,
custom tailored to your individual measure. Compare them with
the identical fabrics offered by other high-grade tailors at much
higher prices. Then let us prove the superiority of our
organized-tailoring E‘ meeting our most exacting fequire-
ments in every detail of workmanship and- style.

Suits and Overcoats
Tailored-To- Your-Measure

No Connection With ;Any Other
Concern. In . Canada.

YOU PAY NO TAX AT OUR PRICES

C-3

UR Tailored-to-Measure Clothes. are for men who like to keep
near the old-time level of price without denying?xen?el:es any
gf &_:Tlic?tie's-y &ﬁailo_r-ed-t_c_)-Measure garments. Our garm;t_s
are for men who want fine fabrics and all the fitting and wearing
qualities which skilful scissors and painstaking needles can put B
into fabrics. Our garments Tailored-to-Measure are for men who 5t
know- that these standards are safer in the hands of a nationally- ‘ é
known tailoring organization—makers with a good name to main- "6
| o

é_r_z English & Scotch Woollen Co. Tailored-to-Measure y :
Garment will save monev far-you on the purchase pricc:—it will be e
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“en wall made that it will also save: -
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for you by giving long and satis-' W
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factory wear. Let us take your

—— S—

measure tOday' General Manager trousers from special trouser lengths. Many of
s for Canada. these cloths are shown in very limited quan-

English& SéotchWoolQ(_):

SIX CONVENIENTLY LOCATED MONTREAL STORES

26-28 Charlotte Street e St. John, N. B

27 QUALITY TAILOR SHOPS IN CANADA
Head Office and Bonded Warehouse, 851 St. Catherine Street East, Montreal

Ottaws Sanlt Ste. Marle Quebeo Stratford Sherbrooke 8t. Hyaointhe Moncton New Glasgow Amherst Charlottetown
Toronte Braatford Hamilton Three Rivers Shawinigan Falls Bydney 8t. John Fredericton Halifax Winnipeg Vaucouver

Trousers

We are showing exceptional values in eodd

) ;
g Ou Write for Free-Samples, Fashion Plates,
t-of-Town Men (seit-Measure Form and Tape Line. Ad-
- 2 dress 851 8t. Catherine St."East, Montreail




