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The mining exchanges in so far as

the Porcupine issues were concerned,
ran i 2. reactionary movenient dur-

ing thE first sesslon of the new week.

and wwer prices fononed in genera.l 4

thruout the list.

The t«reatest losses were shown Jn
the issues which have been the’ scene
of & strenuous trading during the

W days, as the market had a 78, high 8, low 'ﬂ'~
e A ,to 1%. mmnc

sharp ~advance late last week, ‘how-

ever, the declines were. - accepted as, mgh

purely, natural and did not occasion
ony change in senu'ment

Trading was. decidedly active, nearly
250,000 shares changing hands on the
dqd Exchange alone. A good deal

‘of the 'selling represented profit-taking

on the part of those who had gotten in.
prior to the advance last week and
who are playing the market tar quick
turns, .
Holllmr Belwv 312.
Holﬂgger dropped - below  the $12
mark forthe first time in over a week,
the shares selling down to $1L70, after
changing hands at §12.10 early in, the
day. The decliné inAh's issue waks set
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down &8s due to manipulative taclic‘}‘x_u_[fglu %

employed by the bears,rwho utilized the

vulnerable position of the market to Go

nut out stock.

Rea ‘lost 12 points at $2.78, " proﬂt~
taking in the shares not meeting with
much success, as the price sagged
rapidly. when .we!ung was attempted

onBreaks Seven Points.

A sevempolnt br in'Preston East
Dome qia not occasion afy comment
in view of tle sensational advance last
Friday and:Saturday. The shares were’

35 and 28 1-2, reaching the latter figure
on a drastic: slump during the after-
noon. The shares advaced | ;
the. cloee, b'!d pricés on the street TiEs
§ o’clock.

In the chea,)er issues iéases
shown -by .Dome Extension, Swastika
and Vipond, each of which s31d off some
two points. ‘

Qgrongth in Some lssues;

. In the fa¢e of the decline noted above .. Porcupmes—

marked strength was shown in some
the specialties. Standard, Apex, Eldo-
rado, Central,
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West Dome and Crown. ¢
- Chartered all scoring advances.

Crown. Chartered made -4 'strong ad- o

vance to 39 3-4, a new record for the
movement .and a gain of nearly two
points for the dav. West Dome sold at
$1.30," Apex at
to 12 1-2.

The Ctialts were quiet at about un-

changed:figures, tho some of the strong Mo

features of last week showed a ten-
dency to eéize off on' profit-taking sales.

FREE GOLD IN CORE: witi
JRAIRERLREL ~2 |
A wire was reCc‘\pd \cster‘]a\ from '
Supt. Anderson
or the Apex had resulted in'cutting .
an ore body at 150 feet. Ti
this depth was freely eprinkled, wlth
visible 'gold, and was accepted as ‘an
indication ths.t the property ig provingi}’
up equal {5 espectation ; i l

NEW FIND AT DRUMMONI |

Well-Known  Cobait ' Property Gete'
Two New Veins, '
COBALT, = Oct{ 16.-~(Special.)—The
new Drummond find has been followed
for a considerable.  distance under-
sround and is holding the high values
revealed on the surface. - The discov-
ery came gt a most cprorfune time, as
the former ore bodies had been all buf .
worked out. On a siope that had for
vears been traveled over by workmen
of the Drummond and otiler mines
around Kerr Lake, just a little dis-
tance above the ‘water, and almost on
the path from the waters’ edge to the

that diamond- mmiugv

17.1-4 and Eldorndo up Gol

Jupiter - ......
nétd ...,
Northern

‘ North, hxplontlonn
Pearl Lake
Porcupine. Gold ...
Prest

besvianvane

B8 ity
*unda.rd

Islana Srm!tm

Standard |

‘Ask. Pid. |

ook Exchange.

! High. Low. Cl. Sales. |

BSo?uth

aver 47 48 7

lefulo 4‘
mbers " .... 13 312 118

(é:t:lalt Lake 3 .’W; E’f'% 2%

T
‘11

zfl

29414 i,

14%

.

Pcterson. Tk..
Rt. of Wav 5 :14
Tlmdskam]ut
Trethewey ..

Wettlauter

Porcup ine!s :

road, was found a vein of ali'but solid A

silver. It is two inches wide in places,
the average about 1 1-2 inches. Run-
ming almost paradlel to it ig another
vein, slightly wider,tof calcite, car-
ryving ‘high values. In one place the
two veins almost converge and the rock
between is slightly spattereﬂ with sil-
ver.
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FOR DOME’S NEW MILL ;

Big Shipment of Steel Received—Main
8haft Cown 170 Feet. !
PORGUPINE, Oct. 13.—~—(From
Man Up North.)—Seventeen
of steel arrived. 2t the Donie to-day.,
and within another week the steel
frame of the mill wiil start to go up
Cement foundations are not all com-
pleted, but the work cf enclosing the
north side of the mill can go aliead.

Only three shafts are being worked
at the present: time. The mailn shaft is
down 170, feet and {orms a part of the
triangle outlined by the three. The
other two are down to a, depth of 100
feet each. : |

The drilling alofg the swamp in a|
straight - easterly direction, from the;
rich find, contintes. The “golden stair-
way” was intercepted at a depth of
about 13 feet., and at this point, it is
sald, was found to carry free goid In
fine partlcles, but jn a narrower tead.
The management is giving out nothing
on the results. A wall of schist fol-
lowed the puncturing of the quartz,
The drilling “will® continue " till the
swamp, the entire distance of 109 yards,
has been thoro'y prospected.

All the mine weork is now confined
on the area of quartiz on the north
claim, where the mill is being built. .4

Chas. Fox.

NIPISSING SHIPS BULLION.

Our
carioads

The Nipissing: mine at Cobalt ship-
ped out 87,23% ounces of silver -bullion,
valuesl at $46.433, last .week, bringing
the shipment in bullion form for the
month to date up to 125,554 ounces.

GEO. W. BLAIKIE & C0.

(Members Toreonts Stock Exchange)

Poroupine and Cobalt Stook s
Telephone Main 1497
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;?;g D'Pth Attamed in Record Time——
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URQAR:-:.IL’('FE 'is< a
dark blue, ° inpfeg-
nably set with Indigo
dye. ;This new: and ex-
clusive shade comes to:
. Brodericks ¢ Tour
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. gradations of hue, ranging’
in price from $22.50, 8..., g
$31.50, .o $88. v B
Visit Broderieka m& ‘be -
agsured that Blue
ferge is’only one of uvenl
exclusive fabrics that can- -
Aot . be. purchased ‘else-
‘where outside ‘of London
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Cross-Cutting to Cmmeuce
Immediately, < =
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‘Word “was received yasterdav trod't
Porcuplne that the new shaft on the
?eon clalm of the Crown Char-

‘flerpmc*o had Feached the 100.foot level

on schedule time. : The manageme f,
some time ago annoiinced that it woi
be possible to complete it to this Poi
by Oct.’'15. . s
No such work as.this has ever, be-
fore been accomplished in the Porou-
L:{)lne district, this shaft:-having been
sunk the entire 100 feet: since Sept. 1:
Three shifts have been constantly
employed, and’ the progress of the
work has not only been watched with
great interest by the residents of the
camp, but has been the cause of most

0. favapable comment: on . the -part . of -
sthose famillar 'with' conditions under

tvhich ‘'the work has been ‘done.
Crosscutting will now comménce and'
the work will' proceed ‘with the. sama

| aggressiveness that has. characteriged.

the sinking of the shaft. This was
sunk on jthe Davidson vein to a depth
of 50 feet, where the vein:dipped. The
shaft. was continued- vertically . to 4he
¥00 foat level, 'and it is expected that

Jt,be vein will be picked up some eight
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“This i8 the vein from which such:
remarkable showings * were :obtained
on the surface and in the shaft to the
50 foot lével, where the veln dipped, as
stated. ‘It has been traced for a dis-
tance of 400 feet on the surface, show-

iug an average width of from 15 to 30 |

feet.

It is now believed 'that Lhe Da\ idson
| vein, as it is known, crosses not only
the Davidson claim, but the camp cla:m
of the Crown Chartered Co., directly
adjolning it on the east, as well as.
the” Smith Veteran. on ‘the west,
probability being that crosseuts will
prove the vein the entire length of the
tgo Crown Lhartered claims mention*
ed.

e

NEW FACE'IN' MINING us"r." ’

Trading in the stock of the Porcu-

$13/pine Southern Mining Co. began yes-

térday. It will be recalled that 150,000
shares of underwritten treasury stock

ooy Of ‘this company weére offered. for pub-
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1,900
200
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800,
200
A
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11,890
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4.0
80
5,0
i
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lic ‘'subscription by J. Thos. Reinhardt
on Sept. 11 at 60' cents per share, sub-
scriptions closing the following day.
i This offering appears to lLave: been as
i successful as the offerings made by
’tbe Bame interests of Porcupine Cens

Op. Higa. Low. Cl. Sales. | tral and ‘Porcupine Northern stock,. as

I witnessed by the :tmng opening, thou-
sands of shares ch anging hands at R85
and 87 cents per- share. = Porcupine
Southern is traded in three markets;
Toronto Standard Stock Exchange, the

i New York curb and the Boston curh.

A WEDDING GIFT.
Acton Fleming, senfor member of
the firm of Fleming & Marvin, mem-"
bers of the Standard Stock Exchangé,
| was yesterday presented with a valu-
able sterling silver coffee set by the
members of the exchang‘e on ‘the e\e'
of 'his. approaching marriage. -

—

i FREE GOLD AT 35 FEET.

PORCUPINE, Oct. 13.—(From Our
Man Up North.)—Hudson Bay Porcu-
pir e, \operating in Shaw, just-south cf
the Whitney line, encountered “in-the
core drill free gold at: the 35-fuot.depth,
but as the angle was ton gredt for a
|speedy continuation ‘of th¢  work, tha
drill was re-set. Nof ‘for another week

Foley-0O' Bﬂen announces it has $147,- | will the driil be-down to a-depth where
cash on hand, equal to about 28 the management can tell what values

cents a share; $180,000 has
in developing the claims.
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'rhe New Yorrk Hera&d of - snnday
Oct. 15, lias the following hrerview
with Col. Weatherley:

Ool. Lionel. R. _Stuart-Wumzﬂey,

*) British ‘wice-consul* at Nome, Alaska,

arrived in this city from the Porcu-
pine: gold "fields, In’ Northern Ontario,
» Yesterday, with nearly hﬂf
ton' of “gold ore, ‘which" He " took" wlt.!i
him. to fthre | Ritz-Carlton Hotel, where, | T
he. declared that he had just fou

- the ‘richiest -gold "mine the world .
| ever known.
;ch:outoafew ofhucmmh'

¢ ed . =y

‘Col. Weatherley nhovmt’

L&ter Col. Wutberloy thowvd?: his

gl !oro to. a. Herald. reporter. -It is - p.ctd

In -huge boxes in his suite and is
K from .five

tqbefa.my oo:mgmmmw

f\irﬂce‘; 'or 860
100:foot level there would be o
000 tons’6f ore to Work on, and I “downt |
to 'the second ‘level this" body would’ be
doubled. The ltr!pplnx shows the 1ead.
to. be n rly ﬁo inijength, Values
of - anyt ke to '$10 to the.ton
b up- with a
or mitll
W'tux most ‘we tbr)y
iss.- The' fquartz
e .and come ‘in'a
n‘ as s tu'ue lt\n
& country, the
these small fedds
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uﬂnnrs?‘:x”
chloritic schi lt.
nearly a.)l“the 8
capping is heavy
undouptedly will
ad_tHe schist and
The ‘compary st
.fﬁh;‘ ;nd to date

scuth 'to caug; up the leads that ru'u
mosatly from east to'west. ..

With the shaft 'work well started,
c!amp building ‘will then occupy atten-
tion.
ten ready, 'The company hope to make
the .next . three months show big re-
sults from the tmnching and sink-
Ing. - " +_ Chas, Fox.
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DHILLIN(: IN SHAFT _

Déme Extenllon Hard at lt Adﬂn._
n o New Buﬂﬂlnm Up.

PO:ROUPI\TE. Obt 18. —-(From Our;
Man: Up North.)—Drills were ' started.
in-the shaft at theé Dome Extension
this"mqrning, the-dewatering’-of the/]
ghaft. taking several days. Work ‘will
bg rushed with dotible crews. ! °

e drifl workm% in the swamp, on
the iine ‘between the. Big Dome ani:
the. Dome Extension is down below the.
100 foot depth. The first 55 feet “was
in “ muskeg, whén  the count‘r} rock
was encountered.

.A's the level'of the country. dipe con-
cidea-a,bly here it 'was ‘not expected
that the drills would encounter -leads.
above the 200 .foot leyel.

Four brick \eneered buildings at,a
LUp‘and ready to doeupy. Within one
more week the Dome Extension: “ul
be ‘back to work again where the mien'
left .oft on July 2 last before the firsg.
fire. ' Charles Fox.

PLEABED WITH PORCUPlNE

A recent \mtor to the big N orthern
Onitarlo gold camp was Mr' T W.
Gibson, deputy minister of- ‘Mmines for
the province. Mr. Gibson ‘Has just re-
tiirned from his trip, and expresses
himself a& highly enthuslastic over the
prospects for Porcupine.: This was his
first trip inte the camp.-

While:in Poréupine.Md. iGibson look-
ed over the Dome, Hollinger, Jupiter,
McIntyre, "North- Dome and other pro-
perties.

Matve,rn' Brass Band Excursion to
.~Frenton Next Saturday, by . Can-

adijan Northern Morning Train No.
' 8, Leaving Malvern 10.19 a.m,

This exc¢ursion’ will be quite an event
for Malvern and other towns along the
new ‘Toronto-Trenton line.: The  train

will stop’at the:4th concéssion crossing
hf*tv«een Malvern and Cherrywood to
‘plek ‘up Passetigers.

Tickets on’ sale at very low rates,
which are being a,dwertised by poster.
Tickéts 2ood until
the' following Mondag, “except from
points ‘Bowmanville and east, . which,
will:be:limitéd to return the same day.
Tickets can be obtaited from C.-N. O.
‘agents, or at flag station, from: the
conductor on the train.

True, But a Public Slander.

The' New York World says “there is a
community ‘of interests between brewers
and’ farmers,”.  There may be a sort of
constructive community of intérests be-
tween’ thé two, but your “Uncle JosHu-
‘way'" ‘down. In this peck .of the woods
isn't making any housetop profert of the
fact. Sometimés he comes to town and
connests with a stein or two of the
“brewers’ delight,””
very austere demeanor at the polls. In
behalf of the glorious cause we desire to
declare that The World's statement is'a
public slander, whatever it may be ae an
actual fact.~Chattanooga Times,
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# “T-made my. discovery, took mﬁ

¢{ore and am back here in New York

with it- m legs than.a week:”" said the
i€l, “‘and; .80 that there. will. be:
mxmuemtandinx of what.l may say

i 3

by .gkeptics, I ‘'want toannounce.right |

‘| powthat I have no stock for n.lt-anl
that' no amount-of money would purs

thase the smallest" !ruct!on o! an m- :

g S

terést in my
Got

Ine: <t -
ine for moooo

one that 1 am  willing. to let every- |
body know . about it. I have mining
interests' in Nome, Alaska, -and have
‘Prewty well. explored’ all' of the African’
flelds.  Sbme time ‘ago my attention

| was “called” to 'certain’ ‘discoveries ‘in

.the Peorcupine district, in Ontario, Can-
ada.. I paid little aettention to what I
heard: until-about'a month' ago,

I was agked ‘to buy the Little Pet sﬁlﬂ

‘mine, . which is about ‘a quarter of ‘a i
 the Dome. property. A prwe -

,000 wax placed on' tbemo,t.l
Which had been worked but little,

s,

n | Monday, Oct..2. 1. went to.the. ng&- :
pine .region’ and " 16oked™ Sver the.Lattle .

; I w‘& Mpmod, b¥1 - By

Pet - property.
c;ut,a;.x surtace igdica
and marked two pl;ces ;‘or .batt nk- |
ing. 1 414’ not purchase then, ln.x
that the price askediwds too gm
mine wa's then offéred ‘to me’ for $260,-
‘and I purchased it, one of the
ori;inal owaers, - Mr.. Proctor - Smith,
of -this city, retaining a quarter inter-
et in it.

“Last Monday I was back in Porcu-

I shw, .

‘| pine,” in possession of the propernty. I

sank two shafts at once. Five feet
below the- surface I struck . the two
ledges which -tonvince me that® the
mine is the greatest gold property in
the,K world to-day. I have called one
of . these ledges the Stuart vein, the-
other  the Proctor -vein:. ' ' The Tock"T
- have: taken out ‘is ‘good for at least
$40;000' & ton. and it may reach 360' 000 .

a ton. }

S Hedrt of  Gold- Area, it
- “1 got this rock out ldst Wednesday
and immediaely’ left for this city “to-
attend to someé private business which
would: not wait. . Mr. Smith is at .the
mimeés now and I have. received two
:.el'egrams from him to-day announcing.
that
than they wére when T left.

“I am ‘satisfléd that: the richness of
the ; entife “Porcupine “district conies
from these two ledges  which I h.a\e,
found. We have already °‘traced’the
ledges. fifteen hundred feet.. They are
true flssure velns, in. selid ‘porphyry
dikes, ‘well defined and Ticher in gold
than-.any rock I have ever seen. °

“The news of my’ strike, which I am
giving the publi¢. thro The Herald
1avill sbe Just ‘as much news to the Por-
‘cupine region  as' it is. here 'in New
York. We have kept Qur secret well
*there. The momeént we -struck these
rich ledges we covered up and ‘no one
in Porcupine kno“a anything abm.t
it

*'The - previous owners of ehe prop-
erty never took much from it.. From
yhe' fact -tbat rwe struck these ‘ledges
five feet below lie surface I am con-
vinced *chat they were not experienced
mining men. What the value of ;the
mine will be I cannot say. ‘But I have
underestimated if anything when . I
say.the rock is good for’ 340000 a toa
as it stands now.”

Col. Weatherley served as an otﬂcex
in‘the Cuban- army during: ‘the rebellion
against ‘Spain, which’ preceded the ivar
between Spain and the United.States.

Is Power Pi-Oblem Solved ?

The opening u& ‘coal’ mities: forty
miles” south of Moose Jaw, Sask., will
greatly lesisen the cost of steam power.
and probably be the solution of one "df
the most veéx problems, from an indus-
trjal standpeint, 1hat'the clty has’had to
contend with.

The new mines. situated about forty-five
miles directly south of Mgose Jaw, are
being watched with great: interest by the
citizens, who, to say the least, have now |
Iio fears of a coal shortage 'during the
coming winter., {

The quality of coal is equal to or better *
than the best quality of Souris cpal, and
has proved to be a first-class steam coal.

Asking Too Much
Mrs. Benham—There Is a burglar,
really believe, in the pantry where I put
the' ple I baked this afternoon.
‘Benham—Well, you can’t expect me to
ge‘t up at this time of night to give him a
‘dyspepsia tablet. —Chlcago \ews

Patient=I _hear they're ' saying that
"Jones, the man you've been treating for
liver complaint, has died of heart trouble.

Doctor {acidly)—~When [ treat a man for
liver trouble he dies of llver trouble.
Punch. !

“My experience s such a vemarkabls |
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; 1 -information mmuno«. Oﬁen'
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the' prospects are :even baﬁter 13

‘{asked that the same rates be ordered

.per anntm for huginéss telephiones, a
1830 . for résidential te!ephonen the'a.bn:
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MON TREAL TELEPHONES

cny Couneil Alur- Appl‘loation for
) Reduction of theo. :

Vit ’

MONTREAL, Oect. B.~As a result of
the filing of notice with the Dominién
' Rallway Commission by the Bell Tele-
phone Co. that it wil} apply for an in-

crease in the rates in Toronto, on the
ground that the regent .scale. in. force
there subjects the company . to a loss,
the telephone com.mlttee oL the ..city
council has altered the form of.its ap-
plication for.a .reduction of rates.in
Montreal. ' This application formerly.

in Montreal as are being: paid in Po-
tonto. It was announced by:Ald, Car-
-ter to-day that the new form of appli-
cation is for an order Jrequiring tlie
company to abolish its present charges
in “the. limits of ‘Menuwreal.and ‘Bubsti--|
tute the follow ing tariff: .Fifty dollars

lition of the present mileage rate of 85
per annrm for each quarteriof a iille’
or.frac' .1 thereof for\instriiments be."

{ yond. i imiles of. the ‘East Eud m-
change, or, one mile beyond the West--
mount Exchange, an@ tdsorder that no’
payment be co!)ected from’ persons
using the pay telephones uiiless thi
s:cire the desired connectién. With:ithe
persons ‘called. - The company, among
other. things, ls accused; -of charging
some subecribers $60 and $20 per annum
for 4instruments, and others $5 more
than these prices fof the ‘same class of
1natruments in the city hmlts.

" The lnve!tldation.
‘Question : “Dgn’t you know that the
amount cl'arged you' for pogtage by yvour
c:mp;.lgx:o mapn:xezh w:ivd buy  erough
stam T {J e of. th gre.t.
pyramid? p‘ ? X :
at what

he did = with them"'-cleveland Plain
Dealcr.

T uw‘kma o f

The answer : "By George' u t
'

LORSOH & Wa
Cobalt Ka"”rﬁ:umsww

" TebM, 417, dcl w'r

IlthG I'I'OC“
. Phone Us

'F- W, CUNGAN & 50

Maulml Dom nion Steck Btdann

. Cobalt and Porcupine Stocks.

75 YONGE STREET - TORONTO. -
"ROWLAND & BANKS

Members Dominion-Stock Exchange . .
“STOCK AND BOND DEALERS '
.. Mining Stocks a Specialty.:
ROOM 107, 14 KING ST, EAST
Phone M. 423, 7

GOWEANDA LEGAL', CADDO.

% ILLIAMS, Barrister, Boualtw.
H No Y, Gowslnda (Buccemr o
McFadden & McFadden.) = - ‘od

PORCUP!NE LEGAL GARDC.

90&"& UKTCHELL, :
c“ L. Kenned'y"s Block, %ﬁh po,.?. <

Toronto;

pine.
G}n‘ erl. Notaries,
etc., qucuplm E F Ma Head

office, 304 Lumsden aglldln;. }‘oronto. ed,
_,,gf__. —.——
, DIVIDEND .NOTICES.

ey Sterling Bank of Canada

Notice is hereby given that a divi.
‘dend ‘of one and one-qulrtertfer cent,
(1% p.c.) for the guarter ending 31st
October . instant, belng u; the rate of
‘five per cent. 15 p.c.) per‘annum,

id-up Capital Qtock ot this .
g:s been, declared and {hat the s
‘will \be payable at the Head Office an
“¢he Branches of the Bank on and after
i(he 15th day f November next

The Transfer Books will be eloue
from the 17th October to the 31st Og.
tober, both" days inclusive,

Tomn-to, Oetober 3rd;. $811.°

F. W. BWGHJLLL.
General Managen _

Rt U
-” SSRGS

.oub



