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‘A MOMENTOUS CHANGE. -
Minicipalities, including Torente, .
comﬂa.m-ot the low price their deben-
tures bring here and in England. Ac-
cording to City Treasurer Ooady, 312
sper cent. bonds that formerly were
abbve par now bring in about 90, or in
other words, the city will have to pay
equal to 4 per cent. Jxencelorth'-o:_
the amount actually received,

The World believes that the whole
gecurity market is being demoralized
by that system of flnance which in-
volves in mary flotations the giving
of bonus stock. In other words a lot
of securities are being- put out that
are made up of debentures or bonds
or guaranteed stock-that carry with
ithem an amount of free or bonus com-

mor stock. Ih this way, the lnvesw!"“&i

has heen templed to pass the old llng
ssaurities and. to more or less specu-
late with his money (altho he imagines
that it is secure) in the hope that
while trawing his regular interest he
will get u dividend some day on the
free stock that he got. He therefore
passes the cld line security. A deplor-
able accompaniment is that the ordin-’
ary daily pressin its financial ¢olumns,
prehably hy reascn of the fast that
*the interests” have got the news-
: papers, ignore the old line securities
and unmercifully puff the neéw' ones
with the epeculative side fo them.
Also note that Interest/ on mortgages
in this country is steadily rising, prob-
ably also partly due to this' new fea-
‘ture. Bankers will teH us that the
money is worth mg¢re. We do not
propose to make any deliverance at
thils moment other than to call at-
tenticn to the revolution that is<he-
ing effected in financial methods and
to the changes in the value of money
brought about, as we believe, by im-
parting a. wider range of speculation
to the selling and buying of securis
‘tles. The “safe” investor is becom-
ing mcre speculative.

GOVERNOR HUGHES’' VALE-
DICTORY. ‘
Ir. his valedictory address. to the
ptople of New York State® Governop:
Hughes took occasion to reiterate the
leading principles which have distin-
guished the discharge of his official
duties. ‘He was particularly émphatic
in again declaring in favor of the
direct primary system as tie only
effectua’! method of preventing cor-
rupt practices. Since for the most
part, he said, thé people of the Unit-
ed States act thru political parties, It
is of the highést importance to thelr
true lberty that action , within the
parties should be frec and Moth ‘with
respect  to candidates and  the' selec-
tion of party managers should be
based on the direct vote of party
members. “Under cur system,” he
continued, ‘representative goverr{ment
cannot be deemed t0 be sccurely bascd
if, thru complicated machinery, the
selections of our great political parties
are left to the determination of ca-
bals.”
it is of good omen for the future
of the United States that the people
are everywhere exhibiting their will- !
ingness and determaination to support
men who have given ground for be-
lief In the rectitude of thelr conduct
and their loyalty to public rights.
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‘Whicli recentiy roached the burean of

ment of commerce and labor.

. . The returns show large increases in
imports into China. from oriental coun-
tries and from Russia, the only ad-
jocent Buropean country. Imports

‘|from India for 1909 increased by no

less than 33 per cent. over 1908, those
from French Indo-China by more than
100 per cent., from Japan 14 per cent.,
from Slam 90 per cent., from Korea 59

8. per cent. On the other hand, of
western countries only Germany, the
Netherlands and~ Belgium showed
Slight increases. Imports from Great
Britain declined by 6 per cent., from
Italy 81-2 per cent, from France 9
per cent., and from the United States
21 per ‘cent. This, teo, aitho the
total fmports Increased from 409,554,653
taels (about $328,000,000) in 1908 to
430,048,606 taels (about $334,000,000) in
J909, g e g
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EXPERT. CITY GOVERNMENT.

No person who has had real exper-
ience in the control and administra-
tion of ‘public affairs, and who has
glven the matter full consideration,
has any doubt about the superior ef-
ficiency of a commission as a means
of getting business transacted. There
are differences of opinion about the po-
tentialities of the present system un-
der ideal conditions, but as the ideal

sults 'at’galned are not satisfactory,
The commission method  at once

brlngs the whole plan of government

nearer the ideal by securing the best.
men in sight to catry on public busi-
ness. The principle of the commission

Is practically at the bottom of govern-

ment by a cabinet, ‘as in provincial

dnd federal matters, and it is approx-
lmated in t(he board of control in civie
affairs, But something still more rad-
i‘c:afl is required, and Where the prin-
ciple has been fully adopted, as in the
control of rallways, parks, electric
bower, ox as in the United States in
municipalities, there has been except-

ionless guccess. - g
Various public works in ‘Great Brit-.

ain and Ireland are carried.on in . thig

-way, the harber boards being notable

examples. Theodare Roosevelt - has

been saying a word in fdvoriof com-
isslons in hi§ speech af Sioux Falls.

He strongly reécommends ifs applica-

tion to river and harbor legislation,

i At present a river and harpor
bill, like a tariff bill, tends to be .
settled by ‘a ‘squabble among: . Tot
of big selfish. interests and little
selfish interests, with scant regard
to the one really vital interest, that
of the g¢neral public . . -, Form-
erly Massachusetts dealt with its
land and harbor legislation, just as
at Washington tariff and river and
harbor laws have been dealt with;
and there was just the same pulling
and hauling, the same bargaining
and log-rolling, the same subordin-
ation of the general interest to
various speclal interests. Last year
Governor Draper took up the mat-
ter and on his recommendation the
legislature turned the whole busi- -
ness over to a commission of ex-
perts; and all trouble and scandal
forthwith disappeared. Incidental-
ly, this seems to me to be a first-
class instance of progressive legis-
lation.”

What has been done by-the governor
of a state might equally well be done
by the mayor of a eity, and perhaps
Mayor Geary may not he above taking
the hint. Whether as a whole or with
speclal relation to its separate inter-
ests, the government of the city would
unquestionably be niore efficlently and

Governor Hughes expressed his hellef
that the privileges of citizenship had
never hofore been so highly prized, but
e added the warning that they de-
pended upon the constant vigilance of
the citizen, his readiness tc take part
in active political work, his insistence
upon right conduct, his demmard for
fidelity .in public offices, his attach-
ment to the fundamental m‘inciplesi
his government and his abiding |
iove of justice.. The United States
constitution has had the defects of its
qualities. The elaberate chain  of
checks and Dbalances it embodies,
originally designed to protect the lib-
erties and proverty of the individual
has been employed to injure and de- |
stroy them. But the people will re- |
gain them time,
late depends on themsgelves. {

of

in whether soon or {

!
CHINA’S FOREIGN IMPORTS, |
China has at last responded to the i
constant pressure of western ci ‘liza- |
ticn and moving ahead at a rate
onfly. comparable to that which mark-
ed the transformation of Japan. . But
the problem that cinfronts the Chinese !
Government vastly more arduous
and difficult than it was in the case
of the inland empire. Three hundred
miiljons of peeple cannat be
bandled so easily as & sixth of that
number, especiully when they have
less homogenefty and for thé most
part are out of touch with the central
government. Nevertheless the strong
sensge of racjal loyally whieh marks the
Chinese will escist the effort to turn
the course of thie natien’s liisgtory.
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more economically carried on by a
commisglon or commissions than as at
present. .

There is a .belief in some quarters
that Mayor Geary is not anxlous 10 go
out'of the beaten path as an executive
officer, but merely to advance along a
stereotyped ‘‘career” as mayor et se-
quitur. He might distinguish his term
by taking up this-urgent question.

MUST BE ANSWERED.

The Evening Star said last night forl
the first time openly, what has been
said in private for a long time back.
It insinudtes that Hon. W.'J. Hanna
has been instrumentai in- keeping -Sus

perintendent Rogers in his position to
the detriment of ‘the provinecial police
service.

No member of the cabinet. can afford
to allow the government to rest under
the imputation that is being spread all
over the country with regard to the
“pull” that Mr. Rogers is said to have

! with. the provincial secretary and the

minister of education; and, of course,
with them must be included the attor-
ney-general, who is responsible for Mr.
Rogers’ appointment,

There is nothing like having things
out in the open, and it is neither fair
to the ministers nor to Mr. Rogers,
and much less to Sir James Whitney,
to have these stories in circulation,
if theregbe no grounds for them.

The Telegram confesses to having
had its funny spot touched by The
Werld. The Telegram'’s latent sense of
humeor is apparently developing. All
watch now for The Telegram’s sweet

The position in the far cest is cne
t
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Irwin v. McFep<F.. Ay
plaintiff. | Motion . to t er
from district count of 8. S. Marié t
C. of Huron. ‘Stands peremptérily
til 21st inst.

Ryan v. Clooney—N: B.
for plaintiff. A. E. K‘zoxutor-dofdn&-‘
ant Clooney. Motion by plaintift  for
particulars of paragraph two of 'state-
ment of defence of defendant Clooney. |
Motion enlarged until after exaniina-
tion for discovery. -

Dancey . v. Wighton—J. MacGregor
for. ‘defendant Dymond. M. Grant for
plaintiff. Motion by deféendant Dy-
mond to set aside default judgment on
‘ground that writ not sefved-on him.
Reserved. R

Cowardine v. Cowardine—E. G, Mor-
ris for plaintiff. R. N
dant. Motion by
for interim alimony and disbursement.
Reserved, i

Corby
fendant. Motion by defendant for
leave to lssue a subpoena duces téecum,
to gextnrar -for East Toronto. Order
made,

Judge's Chambets, ’

 Before Middleton, J.
Colville v. Small—Ww.

(Hamilton) for ‘plaintife.

J.
eell (H

milton) for defendant,
-plaintiff - from  order

L. J, at Hamilton, made at instance of-
defendant, directing plaintiffs, assign-
Ors, to- be added as. parties plaintift
within thirty days upon. their consent
.being filed. Judgment: The ;
ment s abgoluté in form

mmaterial that the assignes holds in
assignor is himself beneficlally  intes.
ested as an object, or indeed” as the
sole object of the 'trust. The plaintiff
has the right to B0 to trial' and the
Judge ought not to have made an or-
der requiring the addition of the as-

erned by PFitzroy v Case, for this rea-
son, this defence must be raised at tl?e'
hearing ang Possibly - ought to be

bleaded. Appeal allowe
dismissed. eindiey - aotion
event,

Single Court,
Before Middleton, J.

Levy v. Solway—@, S. Hodgson for
defendant. No one contra. Motion by
defendant for judgment for costs

nt to report of official
referee, which firids nothing due from
defendant to plaintifr. Judgment: for
defendant for full costs: of action, ref-
erence and this motion, as asked.

. R

Divisional Court,

Middleton, J.

Cosby v. Dillon.—~H. Cassels, X.C.,
for defendants. E. d. Porter, K.C., tor
plaintiff, contra,

Motion by defendant to quash plain-
tiff's appeal from county court of
Hastings. Motion refused. Appeal to
be argued on its merits, - Costs re-
served to be disposed of on argument
of appeal. Leave to defendant to
cross appeal. Notice théreof to be
served within a week.

Shuler v. MacIntosh.—C, A, Moss,
for plaintiff, H. . Cassels, K.C., for
defendant. At plaintiff's request his
appeal herein stands until 22nd inst.

Re Morris R: Dean/—~W. A. Hén-
derson for Dean. (. L. Dunbar
(Guelph) for Sapftarium. A motign
for a writ of habeas eorpus, adjourned
one. week at request of applicant,

Re Michael Fraser.—J, King, K.C.,
for appellant. A, McL. Macdonell,
K.C., for respondent. An appeal by
Michael Fraser from the order of Suth-
erland; J., in chambers of July 23 last.
The' order 'appealed from directed an
issue to be tried at Barrle to deter-
mine whether or not Michael Fraser
is &t the time of such enquiry of un-
sound mind and incapable of manag-
ing himself or his affairs, Appeal dis-
missed. Costs rererved to the. judge
who tries the issue,

McCabe v. The National Manufac-
turing Co.—C. A. Moss, for defendants.
W. H. Gregory (Stratford) for plain-
tiff. An appeal by defendants from
the judgment of Riddell, J., of March
25, 1910, and cross-appeal by plaintiff.
This action was to recover a bal-
ance of $775.55, alieged by . plaintiff
to be due to him by defendants for
sale of business, expenses and wages
as salesman. At the trial plaintiff re-
covered judgment for $490.52® without
coste. The appeals therefrom argued

missed with costs.

Edmonton v. St. Thomas.—An appeal
by defendant from the ordér in cham-
bers of Sutherland, J., of July 14, 1910,
No counsgel appearing o support or op-
pose appeal it was struck from the
list.

Court of Appeal,

Before  Moss, C.J.0..  Garrow, ol
Maclaren, J.A., Meredith, JA.,

Gash, K.C;, |

A. Reid for defen- |-
plaintiff for an order

v. Bryan—F. J. Roche for de-‘; 't

H. McClemont | °
L. Coun-:.,. ;

and 1t da anitel

trast and it'is also immaterial that the |

signors as parties ‘plaintiff. If the de- 1~
d that by rea- |

Costs to plaintiff in any |

of |,

Before the Clhancellor, Latehford, J.; .|

and both appeal and cross-appeal dis- |
|Tor the ¢rown. No one contra. A case

joaths, withotut a Bible, ete.

SEY'S MAGAZINE established

"% popular-priced magazine in .
- only standard magazine in the country tc
... popular enough to succeed at its original pric
byl nejrea_sonf-} : e

B8

-+ the reputation of being
" America.”

i In October
-« Congressman Tawney, “Bulldog of the Treasury.”
-»?_,Shauumiqcm.of'a.:gm”, ¥ oA
Champ Clark, who will be Speaker if the Democrats’
& Demecratic Victory.” =
MO the famous_Irish “M. P.” contribu

)

al D9l g
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"'“The Forest Renges st Weork® is a beillinos otroks of

~and the best pictures yet printed of the
the appalling forest fires of the West. - =
: “The Bird Men” is the kind of an article ‘only Jsaac
about' aviation and the men ‘who
. "'The Financial Department is a comprehensive review of
invaluable to every man who has ever saved a dollar.

E)even Sﬁart Storie._s_ ,
~ The October Munsey is for sale
on all news-stands at 10 cents a

copy, or will be mailed direct by
the publishers at $1.00 a year.

F
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H. Kilmer," K.C., for defendants. J. 'appeal by defendant from judgment of | dants' negi e wit:
M. Ferguseon, for plaintiffs. Defen: i a - divisional court amrmiju‘;njuds- Argued ta.gt‘xld“x?::ea-vd1
dant applled to have date fixed for fment of Chite, J. The aetion was for e
taking further evidence .required “by ;a declaration that oertain highways |t Non-Jury Assizes,
the cGurt. Ordered that'case be fixed |are public highways in the said town- Peremptory Het for non-ju
for mqut_'aday. 22nd Inet., next after |ship and that defendant may be re- |court, Tuezday,
any unfinjshed case. 3 ®trained from occupying or obstruét- | at 10 a.m. :
McKinnon. v. Spence.—A. H. F. Le- in same, ete. The judgment appealed 4. Murray
froy, X.C.; for appellant. Application |from declared that the roads were 8. Corby v. Brvan.
by appellant on consent to postpone Dublic roads and .ordered the defen- | 10, Healy v. Home Bank.
hearing of appeal. Order that appeal |dant o g0 out of possession of same. | ' 13. Grocers v. Bostock
be put at foot of list. Réserved, 13, Stavert v. Barton,
Federal Life v. Sidda’l.—J. G. Farm- 14. Stavert v. Macdonald
er (Hamilton) for plaintiff, wW. . 15. Cobait Paymaster v, :
Douglas, K.C., for defendant. Motion : s
by plaintiff to guash defendant’s ap-
peal. Reserved.
Rex v. J. Johnsston.—E, Bayléy,K.C.,

Before Moes, C.J.0, Garrow, J.A,
Maclaren, J.A., Merediih, J.A.,
Sutherland, J.A.
 Hoskin v. Michigan Central Rail-
Vay Co. D..W, Saundérs, K.C., for
dcfendants. J. H. Rodd (Windsor) for
Dlaintiff. . 'An appeal by ' defendants
from -the . judgment of a divisional
court, diemissing ‘defendants’ appeal
from the judgment at the trial of
Magee, J., In favor of plaintiff for
81250 and costs.. The plaintiff, a tra-
Veling agent, resident of Toronto,
breught aetion against defendants for
damages for injuries jn al‘ghting from

————

WELLAND, Bept. 1
the bylaw to expena

ing the present system

21;3t carried to-day. by

#atéd by thé distriot judge of Rainy
River under provision of section 1014
of tife’ criminal code for the opinion of
the court, whether the acting crown
t'mber agent, not being a commission-
er, notary publie cr justice of the
pcace, - has' authority to administer

Argued

and regerved.

Towtiship of Hay v. Blssonnette,—w, day Al

Magee, J.A.
Hammond v. Bank of Oitawa.—0Q.

Provdfoot, K.C., for defendant, M.

defendants’ t tburg, al-
G. Cameron, K.C., for Plaintige, A aie b Aehere

leged to have been caused by défen-
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cents a copy seventeen years ago. It
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Sept. 20, at city hall,
Printing Co, v, Murray,
n
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WILL IMPROVE WATERWORKS.

—~The vote on
000 in' improv.
of waterworks
a majority of

y

NEW PARK IN RIVERDALE.
e,
At the city couney meeting yester-

4.92 acres

of city tax sale land on Sparkhall-ave-

park, The

is to report,
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