
(10)

such be purchased by the Company upon any pre-

text, except in the special- case above recited.

Fourteenth The total amount of the debts whicli

the Company shall at any time owe, whether by bond,

bill, or note, or otbtr contract whatsoever, shall not

exceed treble the amount of the capital stock actual-

ly paid in; [h is however understood, that these re-

strictions arc to have no reference to the money de-

posited in said Bank for sai^ keepini,^) and in case ot

exce-v-., the Directors, nndcr whose administration it

shall happen, sh<\ll be liabk^ for the same, in their na-

tural anci private capacities, but it shall not exempt

the CcHT);->anv or the lands, tenements, goods, or

cliattels thereof, from being also liable for such ex-

cess ; such Directors, however, as shall have been

absent wli^-n the said excess was contracted, or sjail

have entered their protest against it, upon the minutes

of the proceedinirs of tlic P^oard, may respectively ex-

onerate and dischartre themselves therefrom, by

pleading and proving such absence, or. shewmg such

mine.tes.,

F/'fice^ih.—lihc shares of capital stock shall be OS-

S' tmable and tranforable^ accoming to such rules and

fomis, as mav be established in that hehaii, by the

board of Directois, but no assignment or transfer shall

he valid or efiectual, unless such assignment or trans-

fer shall be enicv^d and reai>tered in a book or booKS»j

to be kept by the Director^ for that purpose,^ nor un-

til ^he persoii or perst)ns making the same, sirall pre-

viously discliarge all debts actuuily d^^e and payabiC

by him, h:r, or them, to the said Company, which

uiay exceed in amount the rema'ning stack belonging

to kucb persou cy i^t^r^ons ; and in no case shall any


