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Commereial Summary.

Tho move moderato movement of general
merchandise reported throughout the country
to Bradstreet’s Jost weeh wzintains the propor-
tions then noted. The volun o of businss con-
tinucs in excess of that reported at a correspond”
ing peviod in 1884, though in some lines below
that in October in 1883. Merchants at the
larger businezs centers are inclined to consider
the situation as satisfactory, and in some in-
stanees the future of trade is regarded very
hopefully, The conscrvative ateitude of buyers
joined to evident increased requirements on
their part, is belizved to promiso a fair amount
of business, and with the coming cold weatber
renewed purchases are coufidently tooked for.
At Boston there is a steady trade, and the
general tone of the market is firm, Dry goods
at eastern center: ate quiet compaved with the
earlier autumn. Interior merchants are well
stocked and re-orders aro few. Agentsare said
to be making detiveries on past conteacts, The
movement of wool at scaboard markets i con-
silerable compared with last year, but is much
Jess than in September. Speculatiors are out of
the market, and manufacturers have withdiawn
also, many of the latter having obtained sup-
plics for eight o ten months. Prices are sus-
tained At Philadelphia the business activity
is said to be fair, though less noticeable iv
sevesal lines, The scason heing late leading
dealers say they are well satisfied. Iron, how-
aver, is ashade weakerat Philedelphia. Prices
at none of the mackets ave changed, The de-
mand is about ns last reported except at the
west, where there is an improvemt. Southern
furnaces in ¢ome instances are sold out for the
ascason’s delivery. At Chicago the trade move.
mont has declined but is still good. There isa
noticenble demand for New York bills, and
currency from the cast has been ordered west,
although exchange rates do not favor it. Tho
shipments of currency aud of gold to the coun-
try have beep free, bat are declining. Mercan-

. tile discount demands ave increasing. In Obio

the election excitement and stozmy weather has
.checked busioess, though Cincinnati and Cleve-
land advices ave not unfavorable. At St. Louis,
notwithstanding 2 1eaction following the close
of the exposition, theve is aaid to be a healthy
demand for goods. The interior request for
funds at that pointis declining, Wheat ad-
vanced 2c. per bushel during tho first nulf of
"the week, but a portion has Leen lost since.
<The forciga demand is no better, the large
supplies at chief markets on both sides of the
Atlantic preventing the leading wheat import-
ing conntries from vealizing the extent of crop
shortage. The advance in prices in tho Ubited
States for ten days past was based on the
higher prices paid by millers at the northwest,
sided in part by speculative buying. Indian
corn is only moderately firm at the slight ad-
vance niade. Flour is higher aund relatively
‘very fizm, with holders® views more advanced
than those of importers’. Hog products are
dull speculatively, with not much prospecy of
= wmovement cither way at present. Hog re-
ceipts are free. aud the expot demand is dull.
Petroleum atocks above ground decreased over
400,000 barcels in September, and an advauce

of Ge. has been made. The movement of groe-
ery staples for the week bas bewn only modor-
ate. Dairy products have further improved.
Cotton declined sharply on the lato governmeut
repors reporting u probable crop 6,700,000
bales. Thero were 164 failures in tho United
States during tne past weok, as compured with
170 the previous week, and with 209, 180 and
141 respectively in the corresponivg weeks of
1884, 1883 and 1882, Aboat 78 per cent. were
those of amall traders whose capital was less
than $3,000. Canada bad 17, decrease of 8.—
Bradstreet’s.

An Insarance Case,

A recent decisiou of the Courtof Appeclin
the case of McLaren ve, Commercial Union At-
surence Compauy is of Jdecided interest, inas-
much as it bears upon a matter which camo up
ata formor gene-al meeting of underwriters,
who are now in session at Ottewa.

The fact of this case we understand to be as
follows : In tha beginning of 1883a policy of
insusance was gruuted the claimaatin the case,
a merchent in Port Avthur, for 81,000, upon a
stock of generaldry goods, thedeclared value of
which was £6,000. In Junsof that yeara fire
broke oat in the Queon’s Hotel in that village
which resulted in the total destruction of the
Luildiag and ae it was thought tliat the adjoin-
ng building, containing goods insuved, was in-
danger, they were removed, without any loss
3;ve that they were tossed about and damaged
by rough handling. The general agents of the
compipy were telegraphed to tho effect that
slight damage to the stock has been sustained
and asked for instructions. As it was thought
the claim at most would be trifling, the local
ageat was directed to sccure the servicesof &
competent and disinterested party to act with
somo one zppointed by the assured to assess the
damage. To theastouishment of thoagents the
velue of the stockwas discovered to have l.cen
jucreased from the $6,000 formerly stated, to
$14,500 upon whiclh fun the assessors made the
very liberal allowance of 10 per cent having
taken surely s generous view of the matter,
when by theiv own showing, no damage had
been sustaived by tge property other thun as
before stated. Falling Lack upon the statutory
conditicn (No. 5) of the policy which so defi
nitely perseribes that in case of the removal of
property to escape conflagration the company
contribute ratably S0 the loss and expense of
such removal, noquesiion was raised as to the
assessment but a cheque was issued {or the com-
pany’s proportion. T'his chequo wax promptly
refused and the cluim of $1,000 jlaced in the
hands of 2 Toronto legal firm for collcction. In.
stead of allowing it to go before & special jury,
it was agrecd by the solicitors on both sides to
submit the cage for decision by Judge Osler,
This decision when 1endered wis adverse totho
company and it was subsequently affirmed by
the Court of Appeal.

These decisions were based upoh two cases
into which statutory conditioas do not enter,
In tho first caso quoted, claim was wude for
goods lost, and in the serond for goods injured
and stolen. Ju the case now under consider-
ation uo claim was made ander cither head,

which maken it difficu’t to gee the beariug upon
any one of its pointsof the caso quoted.

By the advico of theix solicitorstho defendants
declined to press the caso beyond the Court of
Appeel unless the associated companics would
unite and make of it u test case, for, as it was
very properly observed, it is not the violation
but the misinterpsetation of an important con-
dition that is at issue, To bow to the decision
of the Court of Appeal is to viitually admitas
a precedent what may be used to the compsnies
detriment. They, however, dec'ined to enter-
tain the proposition of the Comeercial Union
Insurance Company and payment of nhe claim
has been made,

The geuncral feeling now is that tho Cow-
mercial Union should have been sustained by
the other companies in its efforts to maintainin
its integrity a condition, the justice of which,
in the course of many years’ experience of 3cmn
of our ablest adjusters, has never beeu called
in question,—The Monetary Times.

Board of Trade.

The regular quartely meeting of the Board
of Trade was held yesterday afternoon in the
board voow, Ryau’s Block, the chair being oc-
cupied by Mr. L. M. Jones, in the absence of
the president and vice-presideat.

After the reading of minutes avd other pre-
liminaries,the sec.etary read repor t from Messrs.
D. H. MeMillan and Geo. J. Maulson, the grain
esaminers who represented Manitoba at the
meeting in Toronto for tho selection of grain
standards for the year. The report stated that
arrangemeats had been made for the different
standavds of regular grades, and tnat provision
hasbeen made fortherecognitionof threequalities
of frosted wheat. The ceport 2lso contained a
suggestion that all cars * plugged” (as the term
for secreting infaiior grain ia the bottom is
called) showd lose one grade from the average
of thecar,

On motion of Mr. Ashdown, seconded by Mr.
Redmond, the report was adojted, wnd itssug-
gestions recommended to be car-ied out.

The following gentlemen were then put for-
ward, balloted for, and elected members of the
Board: Messre. P. Gallagher, W. Georjeson,
J. A. Tees, M. Bull, W. Hespeler, Georze Pur-
vis and W. O. B. Grahame.

Mr. J. B, Mather brought forward the matter
of iuconvencience and annoyence caused o im-
porters in thiscity through the present Collector
and Surveyor of Customs, and the matter was
spoken very strongly upon by Messrs, Tees,
Thompeon, Powis, Aalidown and others, *

On motion of Mr. Ashdown, seconded by Mr,
Powis, the following resolution was unanimausly
carried:

That, ivasmuch as wany complaints have
been made regarding the wrbitrary and unwar-
rantable conduct of vur customs authorities here,
in *hoirdealings with the commercial community,
be it resolved, that a committee of five be ap-
poiuted by the chairman to inquire into and re,
port on the whole subject at so an early meet-
ing of this Board.

A discussion on tho question of feeight rates
on grain to the caat was engaged in by Messra,
Clark, McBean, Redmnond, Hutchings, G. F,



