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Tv:n fCity and 'Mickiy Common
~Scored . Sharp 'Advances in
Toronto Stock Exchange.

T-RADERS CAUGHT Sl'bR'l'

anilian Lost About 2 Point,; But
“General Trend Was H:gher—
Actwe Speculatxon-

.The significant tutuu of the To-
vonito. stock exchange yesterday, as
well ‘as in the earlier days in the
week, was the nervous and totcedbld-
ding  for securities.. < Under current
conditions ‘there can be only one'rea~
sonable . exphuﬂon for this ‘state of
thiu.andﬂututhatthemarlutu
fairly heavily short of stock, and’ t!ut
tfu _scarcity of offerings has led to

| short covering and urgent bids. Tho
moro getive ' trading movements may
e set down as due to that fact

+It - was, perhaps, easier  for. ‘many
who~ were carrying blocks: of stocks
durinz Decernber to wsell them: out
wther ‘than to obtain.loens, parucu-
larly as most of the ‘financial institu-
dom were calling for money. The re-
cent - rise, therefore, would indicate
that conddeublo losses . -have - been
-uuwned by those who were -unable to
Carry over stocks during the ltronnoul
wlod of tight money.

‘Tewo of the oldest speculdtive quu

: into prominence ‘yesterday,

namely, ~ Twin City and Mackay.
’I‘hetel.ya.mong others, were depressed
unduly during the middle of Decem-
ber, and  in yesterday’'s market they
had to be bid up from 1-2 to' a point
before offerings on board lots could be -
obtained: Twin City sold es high
a8 107 3-4, up -7-8 for the day, whu
was up 2-1-2 at 87 1-2.
Brazilian Suffers Relapse.
‘Braziliaps, which  had substantial
advances for several days, are Dow
suffering from - profit-taking, and the
reaction now in force is natural, and
may be carried to some further ex-
terit. The 'shares closed at 97 1-2, a

neét loss of 7-8_ for the gession. The‘

only other significant feature "in - the
market was the continued etrength
-of some ‘of 'the specialities which are
not yet very widely distributed among
the public, and which, in conseguence,
can be moved with rapidity without
encountering much - profit-taking. To-
ronto " Paper,  which was - prominent
among others, was sgelling at 76' 1-4,
four points over Thursday’s high level
Dominion Steel was the only stock to
show "any material weaknéss, It lost
about a point at 56 1-4. - Locometive
was quoted up 2 1-2 to 65, and closed
bid there.

~There 'is an increase ln lnvestmen.t
dealings in the market, but this 'is
mainly confined to -the public ufility
securities, and to the stocks of banks
and ‘other filnancial institutions.- .Some
of the preferred shares are also:-being
bought at an - advancing scale''of
prices.

U.’S. STEEL REPORT
WAS UNFAVORABLE

NEW YORK, Jan. 10.—The unfilled
tonnage of the Unitsd States Steel
Corporation on Dec. 81 totals 7,932,164
tons, an .increase of 79,280 tons over
Nov. 30. On Oct. 81 unfilled tonnage
was 7,594,381 and on Dec. 31, 1911, it
was 5,084,761,

COPPERS WERE WEAK
IN NEW YORK MARKET

Erickson Perkins & Co. (J. G. Beaty)
wired: Weakness in the copper group
carried stocks down a little today, and
in the late trading prices were quiet
at the lower level, and except for the
c;pper shares there was a disposition
to-rally. The foreign political situa-
tion just now is something of ‘a factor
in all security markets. If this was
cleared up it I8 probable -that there
wauld be more participation in stocks
by banking interests.

BANK STATEMENT FORECAST.

NEW YORK, Jan. 10.—Rsported
movements of currency this week indi-
cate gain in cash - by the banks of
about $18,500,000.

RECORDS BROKEN
IN TORONTO MARKET |

In the upward swing in the Toronto
Stock Exchange yesterday several of
the more or less prominsnt issues
gared to new record levels since the
Pctober slump. Mackay and Twin

y were prominent instances of this.
f‘madu.n Loeomotive and Toronto
Paper, among the specialties, rose to !
new high records In their history.

BIG G.T.P. ISSUE.

LONDON, Jan. 10.—(C.A.P.)—It {s an-
tleipated timt the Grand Trunk Pacific
i eight hundred thousand

cent. debentures.

And List Was Affected Thereby
—Power at New Record:For
Movement. 7

MONTREAL, Jan. 10.—A decline in

Canadian Pacific was responsible for
some Mtatton in the local stock mar-
Ket t.oday and dealings were on a
lighter Icale and price movements in-
clined to irregularity. In spite of
Canadian Pagcific’s weakness, however,
several -issues were notably strong.
Montreal Power, the leader for the
day, rose to a'new high for the move-
‘ment of 240 in the morning, fell back
to 238 8- 4. under :the influence of
Canadian Pacific’s break, but rallied
;again ‘in the afternoon and closed at
239 1-2, 'with a net gain of 1-32. Ce-

ment common responded in the after-
noon to-a _comparatively light demand
- with an advance of one point to 28 1-4
and closed that price bid. - Canadian
Converters also came in for attention
and rose quickly ‘in ‘the afternoon to
50, closing tl?n at the advance of 11-2
for the day. /Laurentide closed 1 point
higher at 280.

Canadian Pacific was less active on
the decline of today than on the ad-
vance of the previous day. After open-
ing one point lower at 26561-2 on
weaker cables the price worked off a
fuyll point” lower in the momlnz on
further weakness in New York. The

close in the afternoon was at 264 3-4,
leaving the price back where it was
before the rise of Thursday. The
rights, which sold as high.as 193-4in
the morning, closed at 19. Steel weak-
ened to 56, but closed 1-2 point high-
er.

A feature in the unlisted depart-
ment - was the strength of National
Brick, which rose to 63 1-2, and closed
at 63. Brazilian declined 11-4 to
97 1-4, and closed at the low.

HAS WINNIPEG RAILWAY
CHANGED HANDS?

Report Says New York Capitalists
Have Secured the Property For
Twenty-Eight Millions.

WINNIPEG, Jan, 10.—It is rumored

in civic circles that the Winnipeg
Elgctric Railway Company has beén
sold to a syndicate of New York capi-
talists which made an offer for the
property last year. The price is said
to be in the neighborhood of twenty-
eight million dollars. E. D. Reese, E.
L. Mather, Robert Muir, and Arthur
Muir are said to be the local repre-
sentatives of these capijtalists. 1t is
known that they secured a  five
months’ option on the property last
year,
* " Hugh Sutherland, one of the direc-
tors of the railway, said he knew noth-
ing of the all:ged sale and Intimated
it had not taken place. Sir Willlam
‘Whyte, said he did not know anything
of the sale.

FOREIGN HOLDINGS
OF OUR SECURITIES

" ——

British Investor Owns Bulk of
European Holdings of North
American Stocks and Bonds.

for funds wherewith to finance thelr
rapldly-growing trade and industry, and '

therefore, the attitude of the Kuropean |
stock markets towards securities put out |

on this continent is of more than pass-
ing importance

Statistics show that in recent years
there has been an increase in the volume
of stock held abroad. 1In England and
Holland where the bulk of the American
shares located in Europe are centred,
there wés a sharp drop .in holdings be-
tween 1906 and 1910, and a steady rise
since.
and bought railroad stocks in that
period. France has ‘increased her hold-
ings of Americans steadily.

raking all Burope holdings to-
gether, as reported in detail for the
countries mentioned, the proportion

t as follows:
. O 1911. 1910,
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England
France
Germany
Holland ...
Other Europe

SHORTS WERE RUN IN
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Erickson Perkins & Co. (J. G.
wired :

The ginning report did not have the
effect Anticipated by yesterday's sellers.

Liverpool quotations came slightly
er, with spot sales of 12,000 bales.
in the session sales have been running'!
heavy. Today’s prices were higher, as
shorts covered. and spot interests bought
with selling light.
fers the cheapest cotton in the
and -we cannot advise sales at
discounts.

high-

present

W.e receive dnvestments of sums

Write for booklet,

6% INTEREST CUARANTEED

. for which we izsue special Tru&ts Deposit recelpts;
years, interest is paid half-yearly at the rate of & per cent. per annum.

Interest and principal is xunramecd by
 $3,978,000, and by the first mortgages in which your money is invested.
“Mortgage Investments Guaranteed.”

of One Hrundreé Dollars and upwards.
If deposited for five

our eepital and surpius of

JAMBS J. WARRER, President.

THE TRUSTS AND GOARMTEE COMPANY, LIMITED

43.485 Ring Street West, Torouto.

L, B, STOCKDALE., Mgnager.

Both Canada and the United States are !Bec
dependent in great measure on Lurupe| ¢

P ».C. |
? 63.8 |
5.6 |

IN THE COTTON PIT|

Beaty) |

! The south showed disposition to weaken. !

Late | i

The local market of- |
world, |

Weakncss in Price of the Metal
Abroad Causes Further “Reac-
.. tion in Copper Shares.

STEEL BUSINESS WAS . GOOD

Unfilled Orders Are in Large Vol-
ume, Tho Showing Disappoints
More Optimistic Prophets.

NEW YORK, Jan. 10.—Weakness of
the copper stocks had an unsettling
influence on the general market to-
day, and there was a backward swing
from yesterday’s close. The heav}-
ness of the.list had its inception in
the copper group, but:spread to the
transcontinental railroad shares,
which responded to moderate pressure.
The whole list gave way, ‘altho in a
majority of cases the losses were only
fractional. . Among the coppers Chino,
with a decline of 23 1-2, was weakest.
Chino 6’s broke 13 1-2 points, There
was no new development to account
for a change in speculative sentiment,

and the movement appeared to be
chiefly the result of manoeuvres by the

professional element.
Good Steel . Showing. -

Altho the increase in the U.S. Steel
Corporation’s unfilled tonnage . fell
short of some estimates, it was not a
disappointing showing, and denotéd a
large volume of forward business. Or-
ders on hand are estimated as sufii-
cient to keep the mills of the cor-
poration busy for half the year. Never
before in the twelve years of the cor-
poration’s history has it begun a new
year with so large a carry-over of
business on its books. Production is
now being carried on at the highest
rate in the history of the company.
The price of steel remained stationary

figures.
Weakness in Coppers.
Weakness of the copper stocks was
associated with the further break of

that selling agencies here had been

of 17 3-4 cents.

Another large cash gain
banks, as'a result of the week’s opera-
tions, was forecasted. Estimates sug-

gested a gain-of $18,000,000 -
000,000, sl o

BRAZILIAN EARNINGS
ARE SHOWING UP WELL

The Brazilian Traction, Light and Pow-
er Company, Limited, has received a
cable stating that the approximate gross
earnings of the tramways, 8as, electric
lighting, power and telephons services
operated by subsidiary companies, con-

trolled by this company, for the week
ending Jan. 4, 1913, were $414,221. This
compares as follows:

Week Jan. 4... .
Week Dec,

Week Dec. 21

Week Dec. 14 ...
Week Dec. T ..oecvh

3414.221

409,66!

CANADIAN FAILURES

The number of failures in the Dominjon
during the past week, In provinces. as
compared with those of previous weeks,
and corresponding week of last year, are
compiled by Dun’s as follows:
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MONTREAL, Jan.
P. R. earnings for traffic week ended
Jan. 7, 1913, $2,140,000; same week last
;lea‘rs $1,602,000; = mileage increased to

O

R. EARNINGS.

SOUTHERN ISSUES IN LONDON.

Balillle, Wood and Croft report the fol-

Germany s=old a few industrials i }owing quotations from London (Cana-

dian equivalents):
# Jan. .10
Ask. Bld Ask B s

83
98% 977/; 97% ‘).
3 1103
92"3

Mexican Power ..
Brazilian
Mexican Trams..
Elec. Dev. bonds.. ...
Mex. N.-W,

19‘,ﬁ .
NEW YORK COTTON MARKET.

Boa ty & Co., 7-9 East King
vired-the fo lluwmg Prev.

o pen. ngh bow (‘los° Close.

12 12:83 12 2 12.67
12.30
May: ... 2. 2. 3¢ 53 12.40
I, 3 3. 2.32 A 27

{ Nem
‘( street,

‘AONEY ‘VIARKFT
Bank of hw"land dlmount rate, § per'
Open market discount rate in Lon-
shmt bills,
' York call loans,
i 2%, close 23%.

[ cent
| don for 4% per cent. New
open 2%, high. 8§, low
Call money in Toronto, 6
to 614 per cent.

FOREIGN EXCHANGE,
iazebrook & Cronyn,
bond brokers,
foliows at

exchange and
report exchange rates as
clesing:
—Between Banks—
Buvers. Sellers. Counter,
funds. 1-16 p m. 1-10 p m. 3§ to i
fds ... : 5 s to %4
s pu ."‘A\s\ 3~ _‘ [:} "4
i0

1035

Posted.
. 482.90 484
486.90 488
CONSOLS IN LONDON.

4
Rates in New York-—
Actual.

Jan. 4.

is, for account.. 75 5-16
sols, for m«.z,e-} 0%
Toronto S‘ cx Exchange Curb

Hizh. Low. . Sales.

Mex. North.

bonds . ..2601% 26015 2601 260 2,500
Mex. Nor. . ! 25
Plenaurum .. e .5 190
‘obalt L. ' sy E. 1,500
“rome o O o . 10
Tupiter 2,500
Dome Ext. .. ¥ 1.000
Macdonald 6115 350

s AN Interast

for some time after publication of thel

the metal ‘abroad, and with reports |

by the I

10.—(Special. ), '

i properl;

of “Stock ' Held “Here and
- Across the Border.

From the returns of 374 corpo:
of 'the Uu]ted States and ut::l:;
aggregate capital of - u.on.m,m it is

learned that the m amoun
held by . i it ol!tock
The iy 'u'fm or aboyt’ ’z’.’n‘” Yo

All' " Aver-
stock- hold

Corpomtiono. capi holde;
48 Rail 5..$3,482,06 17 y
 feean i dlee Hol vike

93 Pu
) M.ine e 1091.%.7‘0 13.057 9,{2:
236,748 800 “.

10ﬂeo.a.,

274 eompaniel.)!.m.“}m 861,729 $9.396
Th:iy lvame holdin‘ in general varies
grea with different corporations for
the reason that one may have, as a hold-
er of a great block of ite -Iarea. a single
corporation, while another is -
largely by individuals. This makel this
average of little significance, It will-vary
considerably betveen different. groups of
co! tions. We find that when s -
holders ‘are classified so  that:the hold-
ings ;0f the Individual investors can be
segregated, the average holds truer when
different L groups of  corporations are

tall;e'n.' 198 cOorpora that ot int
rom na we nto
of individuals

detail- about the -
in 1912 we get the !ouo g averages. the

ones for stockholders in f eneral varying
Fions b “Switen hlding._compasies are
ons in olding

iommon, ‘but keeping close in other

—— .. Aver- Wo-
i R
“all.  divid:® Ingm.
$15,496 39,512 /34,691
7,803 6344 3845
11912 8,467 © 3,519
5,824 4,350 2,488

4,041 3,666 1,367

Capital.
outststanding.
d,&-—- e
1,158,426,326

d is— ,
i B
es—
Public 440,000
tocktk—
pthe ¢ 293 454,045
Otl lt

103 683,100
e

t
AR °s°s.ss4 608,671

39,570 96,877 83,647

PRESENT STANDING
'OF ROCHESTER CO.

In view of ‘the recent advance'in
Rochester shares-fo, above four cents,
a good deal’ of interest has been at-
trmcbed to  that company, and ‘' on the
‘street conaiderable speculation is be-
ing heard as to the present position of

closing contracts under the official rate | '

such of the shareholders as ‘have not .

turned in their stock under the -plan
of reorganization.

The truth of the'matter is that hold-
ers of old Rochester stock ‘are in ex-
actly’ the same position they were in
at ‘the ‘time of the last meeting. A
new com y, the Rochester Mines,
Limited, having .a capital of $1,000,000,
has been ‘formed, and some" of the
skareholders have exchanged theiwr old
stock for shares..in the mew’ concern
~on the basis of one new for every four
i old held. !
| - Meanwhile,'a syndicate has secured
jan option on a block of some 400,000
‘shares of stock in the new company,
and if this is taken up, it will mean
that a sum of from $15,000 to $20,000
will be put into the company’s treas-
ury almost immediately. The option
terminates within the next month.

It ig on anticipations of an early re-
sumption - of work. at the property
made possible by the taking up of this
option that the present movement in
the stock market is based. No quuta-
tion on the new shares has been made
as yet, tho,-a coulderable quantity
have been issued.

£ NO DEAL PROPOSED

FOR PETERSON LAKE

There is absolutely no.truth in the
report that an English ‘syndicate is
negotiating for control of the Peterson
Lake Mining Co., according to in-
formation given The World at the of-

; fice of the company yesterday.

“You can characterize any. such ru-

‘'mor -as unfounded,”. said Mr. Gordon

Morrison, secretary of the company.
“No such proposals have been made,
and the directors have never thought
of such a thing.”

lnteresﬁng Statistics. of . Amount |

815 {on the whole, were very insignincant,

ed |is largely centred- in “Cobalt stocks,

Reaehon Was Carried ‘Further,
With Small: Losses' General ;
in- the Cobalt List.

P

PORCUPINES WERE INACTIVE,

Considerable Profit-Taking in
Effect—Timiskaming Drops . |
- to Lowest in Eight Months.

The reaction which ‘started in the
mining exchanges on Wédnesday was
continued thruout yesterday, but, al-
tho there appedred to- weskness on
the surface, the logsés- the market,

considering the advances which ‘have
taken place within a’short-period.
Porcupmes  generally were inactive

and are still awaiting a revival of pub- |

lic interest, which at the present time

particularly some of the cheaperfavor-
ites.

cities and towns of the world,

This Bank has . unexcelled

- o i

.an exceptional demand
to be sure of a

56-58 KING s’rlmm' W""ﬁ :

descnptnon of: bankmg bus&ness thmughbut the ‘world.

~ Drafts on 1 Foreign Countries

Every branch of t‘he Canadian Banik of 'Commerce is
equﬂpped to issué, on application, drafts on the

principal
drawn in the currei?cy of the

country in which the drafts are payable.’

facilities * for handling every

136

“MUST ACT QUICK |

Our supply of circuiars on the Peterson lLake Company are meet!
those wanting a copy must send in withou
nd, and 08 g : )

‘and CHAMB

tm Cobdn mb!ch we are convinced will make gsod.

A.J.BARR&OO

40 Lo bers Staudard Stock Exchamge, o4
D Phone—Main 5402-5493,

 Paid-Up Capital ......uoense e - - $15000,000
R“t,.moc.ot-uoo. Lo...oooo.-c-oo'c'c"l'c‘to “lzsoom

¥

o

That some manipulation has been m
force in the. lesser-priced Cobalts is
admitted, this being, perhaps, particu- !
larly the case in Bailey. These shares
were heavy again yesterday, becayse -
of the attempts of the interests who '
had put out the stock to.unldad on the i
wmarket which they had made.

Prices Carried Lower. - - - '

Peterson Lake, Timiskdaming, Har- |
graves,  Bailey, Chambers 'and some:
others were lower, but there was re- !
sponsible .buying in -the market and
there was therefore no 'necessity to
sacrifice any ofrerinx which came- on
the exchange. |

Timiskaming was sold heavily on a '
report that thé company had run.into
lean ore 'again '‘and the price worked
down again to 33,.its lowest level.since
last May, before liquidation was check-
ed.” Chambers was off.a point at 24:
City.1 1-2 lower at 86 142, and Peter-
son Lake, Bailey, Rochester and Right
of Way a fraction .each. In the Por-
cupines Rea dropped to-23 and Swas-
tika to 9 3-4. Dome Lake was up over
2 point at 20 1-2. Hollinger was firm
at $15.90 bid at ‘the close.

The temporary let-up in ‘the bullish
attitude of the market has nonplussed
no one. The brokers had anticlpated!
stages .of this kind even in the very
best of markets and there is now a
disposition - to believe that the broad-
ening- of ‘interest which  'will ‘bring
about another revival of buoyancy will
'ake place in a very short time, -

OPTIONS GIVEN ON
TWO MILLION SHARES

Cobalt Lake Stockholders Accept
Proposal  of English ‘Syndicate
to Buy Controlof Company.

The shareholders of the Cobalt Lake
Mining Co. have taken very kindly: to
the proposal to grant an option on their
stock to ‘the'Rose Van Cutsem Syndi-
cate of London, England, on a basis
which will return them an average of
73 cents a share for their holding, if the
whole option is takeén up.

W
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At the office of the company yester-
day it was announced that options had
been granted to the syndicate on ap-
proximately 2,000,000 shares, of which
about 1,000,000 represented. the hold-
ings of shareholders other than the
president, Sir Henry Pellatt. This
means that considerably more than the
1,500,001 shares  representing control
will pass to the English interests if the
transaction is carried thru in its en-
tirety.

The second payment of 51 1-8 cents
a share on 10 per cenf. of the optioned
stock is due Feb. 15.

CAN. LOCOMOTIVE
AT A NEW RECORD

Canadian Locomotive common sold up
to a new high record price in its history
at 65 in the Toronto Stock ° Exchange !
yYesterday. The range on the stock since '
its listing on Sept. 26, 1911&1 %.s as follows

1913 to date
1912

1M1 ...0.

'WOODLAKE CITRUS FRUIT GOMPANY

CAPITAL $150,000, DIVIDED INTO 15,000 SHARES OF $10 EACH
(Incorporated Under the Laws of Califorais, U.S.A.)

" OFFICERS:

Trust Building; E. Martin Thorniley,

West Fifty-First Street, Los Angedes, Ca
urer, 622 Merchants! Trust Building, Los

Counsel, Manning. Tho

A GOOD BEARING GROVE (s

A. A. B. Bantion, Presidc

located 48 a safe Investment.
HOW WOULD YOU LIKE TO OWN -
able to depend upom an annual intome

Citrus Frruft Grower, 426 Merchamts'

President,” Engineer of Mines,

i. D. Hoover, Secretacry and Treas-
Angeles, Cal.;

xmpson & Heover, Los A-n-gele-s.
Depository, Oty and Coumty Beak.
WOODLAKE CITRUS GROVES produce bdg erops becausc cornditisna 22 |

; vight. !

Los Angeles, California.

oE

rest in an orange giove
from this source?

WOODLAKE CITRUS GROVES \RF EASILY WITHIN YOUB REACH.

LET US TELL YOU HOW YOU CAN OWN AN INTEREST, with =

omall

eapital, long-time payvments, easy terms. :
ASK YOUR BANK TO LOOK UP th» DIRECTORATE OF THE WOODLAKE |

; COMPANY.
i TION s finmancing thiz undertaking.
i During the past year

business have purc

number of units to =uk

many poopke now occupied in almost
wsed intemests in Omnge
We have for sale a b':«y»k of 2800 shares
t our cljents. W

FIND OUT that @ financially etrong and RELIABLE CORPORA-

every
Lemion amd urnpo"-'t Gr

t $10 emoh, wihidch we cam allot fn am
e phone or see us personally for full

Lee o

{nformation and L(terauu.re explaining every feature of this undertaking in detall. |

A- Jl BARR vf'. CO-

Sole Represemtatives for the Dominion of Canada, 56-58 King St. W., Teronto. ‘

THE STANDARD BANK

of CANADA

QUARTERLY DIVIDEND NOTICE Neo. 88,

Natice is hLereby

pPEer annum upon ¢
ding 31st Ja igary, 1913.

ce in this city and at !is
February, .'\ln. te share

The Annual General M
tice m‘ ‘1c Bank ir Toronto
12 o’clock noon.

B» older of the Boavd

Toronto, 12th Decembder.

Ziven that a Dividend
the capital stock of this Bank |
and that

at’the rate of Thirteen Per Cent
’ scinred for the quar-

the san payable at the Head

lm i

Erickson Perkins
& Co.

Members New York Stock Ex- 1
change and hicago
° Board of Trade.

We have exocellant facilities
for dealing in shares of gold,
silver and copper mining
companies mn all leading
markets.

Correspondence invited.
Tel. M. 5790. 14 Kiag St. W.
TORONTO
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COLE & SMITH

STOCK BROKERS

' Ail stocks bought and sold

Lumsden Building,
TORONTO

3.P. LANGLEY &CO.
McKinnon Building - - Toronto
PUBLIC ACCOUNTANTS

Audits, Assignments, Liquidations,
Administrations, Etc.

Jas. P. Langley,F.C.A,
G. S. Holmested J. A. Howell

@

E.R.C.CLARKSON& SONS

TRUSTEES, RECEIVERS3
AND LIQUIDATORS

Ontario Bank Chambers
SECOTT STREET

J at Zar®vday, the 1st day.of
1 : Jainary. 1913
I pe. >: 6 at e l‘fr\,l’ Ot

¥, .the -191;1 da: Tehruary next, at |

GEQ. P, SCHOLFIBL!
General M..n;..
26
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AND NO WONDER!

J.-P. Morgan is taking a trip to
| Egypt, and that dull, sickening thud is
:.ue Khedive nailing  down the pyra-
mids. - Wal! Street Journal.
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LYON & PLUMMER

Members Toronto Stock Ej
Securities Dealt in on all
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, s'rocns and BON
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Members Toronto 3
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BUCHANAN, SEAGRAM

Members Toronto Stock Exch
I‘I'OOKS AND BONCO

‘Write us for Special Letter
!t«l cumouuoa. :
23 JORDAN STREET.
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 Membbers: sunda.rd “Stock Excha
MINING STOCKS l%' S
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LOUIS J. WEST &
; Members Sl&nda.rd Stock’ Excha
‘COBALT AND POBCUPINE

~Market
GONFEDEM’!‘IOX LIFE
Phones—Day, M. 1806; Nltht, P.

F. ASA HALL

Members St.auda,rd Stock and |
BExchange

. COBALT AND PORCUPINE 8

l Com-denee Solieited -

KJNG!TWE!'I‘
Phome M. 2385

FLEMING &

Members Standard Stock . t

Members Standard Stock Ex
STOCKS AND BONDS nouem

W. T. CHAMBERS&

Members Standard Stock &nd
Exchange .
COBALT AND POBCUPINE

23 Colboue St. edtf Main

Chartered Accountant
16 King St. West, Tor

CALGAHY AND HEDIC!N E

GEO. 0. MERSON & "

Unlisted Stocks , Mining St
Bought and Sold

SMILEY & STANLEY

5 KING ST. WEST, 'l‘ono!'l‘
Phones Maip 3505-3506

Edwards, Morgan & Co

GHARTIBID ACCOUNT.
_ 20 Victorla Street, Toronb.

Offices at Vancouver, Calgary, W
peg and Saskatoon.

WM. A. LEE &

Be-l Estate, lnmnee and
Brok

GENERAL AGENTS
Western Fire and Marine, Royal
Atlas Fire, New York Unde
(Fire), Springfileld Fire, German
erican Fire, National Provincial
Glass Cocpuny General Accldent
Liability Ocean Accident &
Glass Co., Lloyd'; Plate Glass Insun
Compzny. London & Lancashire. G
antee & Accident Co., and bh-bw
surance effecied.

28 Victoris St
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