entitled to receive from the United States one half of the annual
average usable energy and one half of the dependable hydro-
electric capacity which can be realized in the United States each
year as a result of use of the improved stream flow on the
Columbia River crecated by storage to be constructed in Canada.

C. The Government of Canada and the Govermnment of British
Columbia have entered into an agreement dated 8 July, 1963, and
a supplementary agreement dated 13 January, 1964, wherein it was
agreed that all proprietary rights, title and interests arising
under the Treaty, including all rights to downstream power
benefits, belong to the Government of British Columbia, and
providing that Canada shall designate the Authority as the
Canadian Entity as provided for in Article XIV of the Treaty.
Pursuant to such agrecment Canada 1is designating the Authority
as the Canadian Entity.

D. The Authority is, by virtue of an Order in Council of the
Province of British Columbia, dated August 7, 1964, required and
authorized to exercise 2ll the rights and powers granted to the
Canadian Entity and to perform all the obligations imposed on the
Canadian Entity by the Treaty and to enter into this Agreement.

E. CSPE is incorporated with the object of purchasing

for a term of years Canada's rights to downstream




