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(vii) determine the distribution of the Association's net income pur-
suant to Section 12 of this Article; and

(viii) approve proposed amendments to this Agreement.

(d) The Board of Governors shall hold an annual meeting and such other
meetings as may be provided for by the Board of Governors or called by the
Éxecutive Directors.

(e) The annual meeting of the Board of Goverriors shall be held in con-

junction with the annual meeting of the Board of Governors of the Bank.

(f) A quorum for any meeting of the Board of Governors shall be a majority
of the Governors, exercising not less than two-thirds of the total voting power.

(g) The Association may by regulation establish a procedure whereby
the Executive Directors may obtain a vote of the Governors on a specifie

question without calling a meeting of the Board of Governors.

(h) The Board of Governors, and the Executive Directors to the extent
authorized, may adopt such rules and regulations as may be necessary or
appropriate to conduct the business of the Association.

(i) Governors and Alternate Governors shall serve as such without com-
pensation from the Association.

Section 3. Voting

(a) Each original member shall, in respect of its initial subscription,
have 500 votes plus one additional vote for each $5,000 of its initial subscrip-
tion. SubscriDtions other than initial subscriptions of original members shall


